IIy0iu4uHOe aKkuuoHepHoe 0011eCTBO
«M.BUa€eoO»

KoHconuaupoBaHHasa oMHaHCOBas OTYETHOCTb
3a roa, 3akoHumBLUMIics 31 gekabps 2015 roga



nysBNN4YHOE AKUMOHEPHOE OBLLECTBO «M.BUOEO»

COOEPXAHUE

3AABJIEHVE PYKOBOLCTBA Ob OTBETCTBEHHOCTW 3A NMOArOTOBKY ¥
YTBEPXAEHWE KOHCONMMANPOBAHHOWN ®UHAHCOBOW OTHYETHOCTW
3ATO[M, 3BAKOHYMBLUMNCA 31 OEKABPA 2015 TOOA

3AKITIOYEHME HE3ABNCUMMOIO AYOUTOPA

KOHCONMMANPOBAHHAA ®IHAHCOBAA OTYETHOCTb
3A 0, BAKOHUYMBLUMNCA 31 OEKABPA 2015 TOAA:

KoHconuampoBaHHbIN 0TYeT O PUHAHCOBOM MOSOXEHUN

KoHconuampoBaHHbIN OTYET O NPUBLINSAX MK yBbITKax U MPoYeM COBOKYNHOM AOXOAe
KoHconuampoBaHHbI oT4eT 06 N3MeHeHUsIX B kanutarne

KoHconnampoBaHHbIN OTHET O ABMXKEHUN AeHEXHbIX CPeACcTB

MpumeyaHus K KOHCONMMANPOBAHHON (PUHAHCOBOW OTYETHOCTM

CTpaHuubl

2-3

7-8

9-57



nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

3AABNEHUE PYKOBOJCTBA Ob OTBETCTBEHHOCTU 3A NMNOAIOTOBKY U
YTBEPXOEHUE KOHCOJIMOMPOBAHHOM ®UHAHCOBOW OTYETHOCTHU
3ATO[M, 3SAKOHYNBLUMNCA 31 OEKABPA 2015 TOOA

PykoBogocTBO OTBe4yaeT 3a MOArOTOBKY KOHCONMMAWPOBAHHOW (PUHAHCOBOW OTYETHOCTW, AOCTOBEPHO
OoTpaxatoLien KoHconuampoBaHHoe unHaHcoBoe nonoxeHne NMAO «M.sugeo» («KomnaHusi») n goyepHen
komnaHum («pynna») no coctosHuio Ha 31 pgekabps 2015 roga, a Takke KOHCONWAMPOBAHHbIE
pesynbTaTbl OeATenbHOCTU [pynnbl, ABWKEHWE AEHEeXHbIX CPeACTB U U3MEHEeHWs B KanuTane 3a rog,
3aKOHYMBLLMICA Ha yKasaHHyl AaTy, B cOOTBETCTBUM ¢ MexayHapoaHbiMu cTaHgapTamm (oMHaAHCOBOM
oT4eTHOCTH («MCDOW»).

Mpn noaroToBKE KOHCONMANPOBAHHOW (PUHAHCOBOW OTHYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. obecneyeHne NpaBuUbHOro Belbopa 1 NPUMEHEHNE NPUHLMUMOB YYETHOW NOSNUTUKY;

. npeacTtaBsneHve nHgopmaumm, B T.4. AaHHbIX 00 y4yeTHOM nonutuke, B hopme, obecneumsaroLLen
YMECTHOCTb, JOCTOBEPHOCTb, CONMOCTABMMOCTb U MOHATHOCTb TakoN UHpopMaLmu;

. packpbiTue AOMOMHUTENbHOW WHOpMauMmM B cnyyvasx, korga BbinonHeHus Tpebosanun MCOO
OKa3blBaeTCA HeOoCTaTOYHO Ans MOHUMAaHUSA MOMb30BaTENsIMU OTYETHOCTU TOrO BO3OENCTBUSA,
KOTOpOe Te WNM UWHble CAernkWM, a Takke npoyme CcobbiTus unM YCroBMS OKa3bIBAKOT Ha
KOHCONMAMPOBaHHOE (PMHAHCOBOE MOJSIOXKEHUE U KOHCONMUOUPOBaHHblE (PUHAHCOBbIE pe3ynbTaTbl
aesaTtensHocTy [pynnbi;

. OLleHKY crnocobHocTu [pynnbl NpogomkaTh AEeATENbHOCTb B 0603pumomM ByayLiem.

PyKOBO,D,CTBO TaKkKe HeCceT OTBETCTBEHHOCTb 3a:

. pa3paboTky, BHegpeHue W nogaepkaHue IPPEKTUBHOW M HAOEXKHOM CUCTEMbl BHYTPEHHEro
KOHTpOMns BO BCex komnaHusax [pynnebi;

. BedeHne y4eta B (opMe, MO3BOMSAIOWEN packpblTe M O06bACHUTL caenku [pynnbl, a Takke
npegoctaBuTb Ha nobyo gaTy MHMOPMaUMIO AO0CTaTOYHOW TOYHOCTM O KOHCONMMAUPOBAHHOM
bvHaHCOBOM MonoxeHun pynnbl n obecneyntb COOTBETCTBME KOHCONUAMPOBAHHON (DUHAHCOBOM
oT4yeTHOCTM TpeboBaHusim MCPO;

) BeAeHne OyxranTepckoro yyera B COOTBETCTBMM C 3aKOHOAATENbCTBOM W CTaHAapTamu
Oyxrantepckoro yyeta Poccuiickon ®epepauuu;

. NPpUHATNE BCEX PA3YMHO BO3MOXHbIX Mep Mno obecneyeHnto COXpPaHHOCTN aKTnBOB rpyﬂﬂbl; n
. BbldBJ1I€HME N npegoTBpalleHune (baKTOB MOLIeHHn4yecTBa 1 Npo4unx 3noyn0Tpe6neHV||7|.

KoHconnanpoBaHHass duHaHCOBasi OTYETHOCTb 3a rof, 3akoHumBlimMica 31 gekabpst 2015 roga, Gbina
yTBepxaeHa 23 mapta 2016 roga.

A. TbIHKOBaH E-Cox: ?(
"eHeparnbHbIA AMpPeKTop DuHapCorbIN AUPEKTOP
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3AKINKOYEHUE HESABUCUMOI'O AYOUTOPA
AkumoHepam lMy6nuyHoro akumMoHepHoro obectsa «M.suaeo»

Mbl  npoBenu ayaut npunaraemMom  KOHCONUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
MybnnyHoro akuuoHepHoro obuwectBa «M.BMOEO» M €ro Jo4vepHen KoMnaHuv (ganee
«[pynna»), cOCTOSILLEN M3 KOHCONMUOUPOBAHHOIO OT4YeTa O (PMHAHCOBOM MOJSIOXKEHMU MO
cocTosiHMo Ha 31 gekabps 2015 roga u KOHCONMMAMPOBAHHBLIX OTYETOB O MPUOLIIAX UK
yObITKAX M MNpPOYEM COBOKYNMHOM Aoxode, 00 M3MEHEeHUsIX B Kanutane M O [LBWKEHWUU
OeHexHbIx cpeacTts 3a 2015 rog, a Takke NpMMeYaHnii, COCTOSLLIMX U3 OCHOBHbIX MOSTOXXEHW
YYETHOMN NOMUTUKM 1 NPOYEr NOSICHUTENBHOW MHopMaLun.

OTBEeTCTBEHHOCTb PYKOBOACTBA ayAUPYEMOro fimua 3a KOHCONMUAUPOBaHHYHO
¢pmHaHCOBYIO0 OTYETHOCTb

PykoBoACTBO ayaMpyemMoro nuua HeCeT OTBETCTBEHHOCTb 3a COCTaBMEHNE U JOCTOBEPHOCTb
[aHHOWM KOHCONMUAUPOBAHHOWM (PMHAHCOBOW OTYETHOCTU B COOTBETCTBUM C MexayHapoaHbIMM
cTaHgapTaMum (PUMHAHCOBOW OTYETHOCTU M 3@ CUCTEMY BHYTPEHHEro KOHTPOMs, KOTOpYHo
PYKOBOACTBO cCUMTAeT HeobXoaumMon AN COCTaBfIEHMSI KOHCONMMAOMPOBAHHOW (PUHAHCOBOW
OTYETHOCTU, HE COAEPXKALLEN CYLLECTBEHHbIX MCKaXXEHUN BcreacTBMe HedobpoCOBECTHbIX
JEencTBUA U OLLMOOK.

OTBeTCTBEHHOCTb ayauTopa

Hala oTBeTCTBEHHOCTb 3aKknio4aeTcs B BblpaKeHWM MHEHMSI O [JO0CTOBEPHOCTM OaHHOM
KOHCONUAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU Ha OCHOBE MPOBEAeHHOro Hamu ayauTta. Mel
NpoBenu ayamT B COOTBETCTBUU C POCCUNACKMMU ddefeparnbHbIM/ cTaHOapTaMu ayauTopCKOM
gesiTenbHOCTM M MexayHapoaHbiMM cTaHaapTaMu ayguTta. OTWM  cTaHOapTbl TpebyloT
cobnofeHNst 3TUYECKMX HOpM, a TakkKe MNNaHUpoBaHUS U MPOBEdeHVsl ayauTa TaKkum
obpasom, 4YTOObI MOMYYUTb Pas3yMHYH YBEPEHHOCTb B TOM, YTO KOHCONMMAOMPOBaHHas
hHaHCcOoBasi OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbBIX UCKAXKEHWIA.

AyouT BKIIOM@eT MNpOBeAEHUE npoueayp, HanpaBMeHHbIX Ha MorlydeHue ayauMTOPCKUX
[oKasaTenbCcTs, MOATBEPXKAAIOLMX YMCIIOBLIE NOKA3aTENN B KOHCONUANPOBAHHOW (OUHAHCOBOM
OTYETHOCTM M pacKkpbiTue B HewW wuHopmaumn. Beibop npouegyp 3aBucut  OT
NPOtECCUOHANBHOMO CYXXAEHNS ayauTopa, BKNoYas OLEHKY PUCKOB CYLLLECTBEHHOMO UCKaXeHUs
KOHCONUAMPOBaHHOW hMHAHCOBOW OTYETHOCTU BCreacTBME HeOOOPOCOBECTHLIX AEACTBUIA NN
owunbok. B mpouecce OUEHKM 3TUX PUCKOB ayaMTOp paccMaTpuBaeT CUCTEMY BHYTPEHHErO
KOHTPONS! 3a COCTaBMNEHNEM U AOCTOBEPHOCTbIO KOHCONMANPOBAHHOM (OMHAHCOBOW OTYETHOCTY,
yTObObI paspaboTaTe ayauTopckne npoueaypbl, COOTBETCTBYHOLLME OOCTOSTENLCTBAM, HO HE C
Lenbto BblpaXeHusi MHeHUs1 00 3dheKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPONS. AyauT Takke
BKITIOMA@ET OUEHKY Hagnexawero xapaktepa MpMMEHSEMON YYETHOW MOMUTMKA U
06OCHOBAHHOCTU OyXranTepCcKMX OLIEHOK, CAEeMaHHbIX PYKOBOACTBOM ayaMpyemoro nviua,
a TaKke OLEHKY NpeacTaBneHns KOHCONMAMPOBaHHOW (hMHAHCOBOW OTYETHOCTU B LIESTOM.

Mbl  nonaraem, 4TO MOMyYeHHble HaMWM ayguTOpCKMe [JdokasaTenbCTBa  SABMSAOTCS
OOCTaToOYHLIMW U HaaneXxawmnmmn s BblpaXeHns Hawero MHEHUs 0 OCTOBEPHOCTU OAHHON
KOHCONNANPOBaHHON PMHAHCOBON OTYETHOCTH.

HanmeHoBaHve «[1enonT» OTHOCUTCA K OQHOMY TGO N0BOMY KONMYECTBY IOPUANHECKIX NNILL, BXOASALLMX

B «,D'EJ'IO\;IT TyLLI TOMaLly ﬂVIMV\Te,EL», HaCTHYIO KOMMaHMIO C OTBETCTBEHHOCTBIO YH4aCTHVNKOB B rapaHTMPOBaHHbIX

nMu npefenax, 3aperncTtprpoBaHHYo B COOTBETCTBMW C 3aKOHOAATENIbCTBOM BSJ'IV\KO6pI/ITaHVW\, Kaxaoe Takoe
toprandeckoe 1o ABMAETCA CaMOCTOATENIbHbIM N He3aBUCMMbIM IOPUANYECKM JTNLLOM. ﬂO,D.pO6HaQ VIHq)OpMaLI'I/\ﬂ
0 lopuanyeckon cTpykType «[enowT Tyw Tomaly JIumMuTe» 1 BXOAALLYMX B Hee I0pUAVHeCKUX NnL, NpeactaBneHa
Ha cante www.deloitte.com /about. MoapobHas vHpOpMaLWs O IOPUANHECKON CTPYKTYpe «[lenoiTa»
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MHeHue

Mo Hawemy MHEHUI0, KOHCONMANpPOBaHHas (MHaAHCOBasA OTYETHOCTb OTpaXkaeT AOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLUEHUSIX PMHaAHCOBOE MONoXeHne [pynnbl N0 COCTOSIHUIO Ha
31 pekabpsa 2015 roga, a Takke ee PUHAHCOBLIE pPe3yrbTaThl U OBWKEHNE OEHEXHbIX CPEACTB
3a 2015 rog B cooTBeTCcTBMM C MexayHapoaHbIMn cTaHgapTamm OMHaHCOBOW OTYETHOCTH.

DELOITTE & TOUCHE

23 mapTta 2016 rog,zy
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nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

KOHCONUAUPOBAHHbIA OTYET O ®UHAHCOBOM NONOXEHUU
MO COCTOAHUIO HA 31 OEKABPA 2015 TOOA
(8 MunnuoHax poccutlickux pybneti)

31 pekabps 31 pnekabps
Mpume- 31 pekabps 2014 ropa 2013 ropa
YaHus 2015 roga (nepecMoOTpeHO*) (nepecMOTpPEHO)
BHEOBOPOTHbIE AKTUBbI:
OcHoBHble cpeacTBa 6 8 880 9935 9 696
HemaTepunanbHble akTUBbI 7 4974 4 310 3190
OTnoXeHHble HamnoroBble akTMBbl, HETTO 15 3556 3084 2503
Mpoyne BHEOOOPOTHLIE aKTMBbI 8 649 636 707
UToro BHeOGOPOTHbLIE aKTUBbLI 18 059 17 965 16 096
OBOPOTHbIE AKTUBbI:
ToBapHO-maTepuanbHble 3anachbl 9 43 913 35434 34 215
[ebutopckast 3afoMmKeHHOCTb 1 pacxoabl
Oyaywmx nepnonos 10 10 161 10 870 9151
[ebuTopckasn 3a4omMKEHHOCTb MO Hanory Ha
npuobINb 21 15 18
Hebutopckasi 3afoMmKeHHOCTb MO NPOYMM
Hanoram 11 2 864 1100 1436
[eHexHble cpeacTBa 1 UX SKBUBAreHTbI 12 11779 26 122 11 542
KpaTkocpoyHble nHBeCcTULMn 13 800 - -
Mpoyre 06OpOTHLIE AKTUBHI 10 12 21
NToro o60poTHbIe aKTUBLI 69 548 73 553 56 383
UTOIo AKTUBDI 87 607 91 518 72 479
KAMUTAI:
YcTaBHbI kKanuTan 14 1798 1798 1798
[o6aBoyHbIV kKanuTan 14 4576 4576 4576
BbikynneHHble cobCTBEHHbIE akuum 14 (52) (328) (328)
HepacnpegeneHHas npubbinb 7673 8 302 8 155
WToro kanutan 13 995 14 348 14 201
OONFOCPOYHbIE OBA3ATEJIbCTBA:
Pesepsbl 5 5 10
Mpoune obszaTenbcTea 26 67 - -
UToro gonrocpoyHble o6si3aTenbLcTBa 72 5 10
KPATKOCPOU4YHbIE OBA3ATEJIbCTBA:
ToproBas KpeauMTopckas 3aA0MKEHHOCTb 58 162 57 428 47 159
Mpoyas kpeguTopckasi 3af0IMKEHHOCTb U
Ha4ucneHHble pacxoabl 16 6 546 6 328 4213
ABaHCbI Nnory4eHHble 17 2 069 4422 1133
Kpegutopckas 3a00/mKkeHHOCTb MO Harnory Ha
npuobINb 846 2 166 556
KpeauTtopckas 3a40mKEHHOCTb Mo NpoYnM
Hanoram 18 834 1388 506
OTnoxeHHas BbIpy4ka 19 4 801 4 969 4 555
PesepBbl 282 464 146
UToro kpaTkocpouHble ob6s3aTenbCcTBa 73 540 77 165 58 268
UTtoro obsasartenbcTBa 73 612 77 170 58 278
UTOIO KANUTAIN N OBA3ATENBbCTBA 87 607 91518 72 479

* CpaBHuTenbHas uHgopmauus no coctosHuo Ha 31 aekabpsa 2014 n 2013 rogos Gbina nepecMoTpeHa B CBSI3W C UBMEHEHWEM YYeTHOMN
NONMUTUKN B OTHOLLEHUWM Yy4yeTa pacxXxofoB MO apeHae, Kotopoe 6bino npuHaTo Mpynnoi B 2015 rogy v NpMMEHEHO PeTpoCnekTUBHO
(Mpumevanue 2).

MpumeyaHus Ha cTp. 9-57 ABNATCA HEOTLEMIMEMOW YaCTbI0 HACTOSALEN KOHCONUOAMPOBAHHON (OMHAHCOBOW OTYETHOCTW.
3aknoyeHne He3aBMCMMOrO ayauTopa NpefcTaBneHo Ha cTp. 2-3.

MopnucaHo 23 mapTta 2016 roaga:

\M
A. TbiHKOBaH

E. CokonoBa < ;/
"eHepanbHbIV AnpekTop DurHaHCOBbBIV AyPeKrop




nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

KOHCONMUAUPOBAHHbIN OTYET O NMPUBbLIIAX MU YBEBITKAX U MPOYEM COBOKYNMHOM
OOXO[LOE 3A roa, SAKOH4YMBLUMUCA 31 OEKABPA 2015 TOOA
(8 MunnuoHax pocculickux pybsiel, 3a UCKIr0YeHUeM npubbisiu Ha aKkyuro)

Mpume- 2014
YyaHus 2015 (nepecMoTpeHO*)
BbIPYYKA 20 161 691 172712
CEBECTOUMOCTb PEAJTIM3ALINN (122 782) (126 544)
BAJTOBAA MNMPUEBEbLITb 38909 46 168
Kommepyeckme, 00LeX03aNCTBEHHbIE 1
aAMUHUCTPaTUBHbIE pacxodbl 21 (34 596) (37 237)
[Mpoumne onepaLmoHHble 4OXOAbI 22 1411 2 001
[Mpoymne onepaLumoHHbIEe pacxoabl 23 (125) (601)
OMEPAUMOHHAA NPUBbLINb 5599 10 331
durHaHcoBbIE A0OXOAbI 24 884 436
durHaHcoBblE pacxoapl 24 (488) (68)
MPWBbLITb 4O HAJTOIA HA NMPUBLITb 5995 10 699
Pacxogpl no Hanory Ha npubbinb 15 (1448) (2 525)
UTOINO YNCTAA NPUBLIJb 3a roga,
asnsawaaca COBOKYMHbIM AOXOOOM 3a rog 4547 8174
BA30OBAA MPUBbIJTb HA AKLWNIO (B poccuiickunx pybnsix) 25 25,37 45,85
PA3SBOOHEHHAA NMPUBbIJTb HA AKUWNHKO (B poccunckmx pyonsx) 25 25,33 45,53

* CpaBHuTenbHas nHopmauus 3a 2014 rog 6bina nepecmMoTpeHa B CBSA3N C U3MEHEHMEM YYETHOWN NONUTUKN B OTHOLLEHUW y4eTa pacxodoB
no apeHge, kotopoe 6biro npuHATo Mpynnon B 2015 rogy 1 npumeHeHo peTpocnekTueHo (MprumMevaHune 2).

MpumeyaHus Ha cTp. 9-57 ABNSAKTCA HEOTHLEMMEMOW YaCTb0 HACTOSALLEN KOHCOMUAMPOBAHHON (OMHAHCOBOW OTYETHOCTY.
3aknioyeHne He3aBMCMMOro ayauTopa NpeacTaBneHo Ha cTp. 2-3.

MopnucaHo 23 mapta 2016 roga:

v

A. TbIHKOBaH E'Co 32/
["eHepanbHbIN gUpeKkTop DrHakKgOBL ONPEKTOP




nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

KOHCOHI/I.D,VIPOBAHHbI!?I OTYET Ob UISBMEHEHUAX B KAMUTAIE
3A o4, SAKOHYMBLUMANCA 31 OEKABPA 2015 TOOA
(8 MunnuoHax poccutlickux pybneti)

BbikynneH-
No6aBou- Hble Hepacnpe-
Mpume- YctaBHbLIN HbIX cobcTBeH- paeneHHas
YyaHuMsa _ KanuTan Kanutan  Hble akuMm  npubbinb Wtoro

OcrtaTok Ha 31 gekabps 2013 roga oo

KOPPEKTUPOBOK 1798 4576 (328) 7 887 13933
KoppeKkTMpoBKK B CBA3N C PETPOCMEKTUBHBLIM

NPUMEHEHNEM YYETHOWN NONMUTUKN 2 - - - 268 268
OcTtaTtok Ha 31 peka6ps 2013 roaga

nocrne KOPpPeKTUPOBOK 1798 4576 (328) 8 155 14 201
[Mpu3HaHue Bo3HarpaxxaeHusi B oopMe akLmn

C MCMOnNb30BaHNEM paHee BbIMyLLUEeHHbIX

OObIKHOBEHHbIX aKLui 26 - - - 1 1
O6bsaBNEHHbIE AMBMAEHbI - - - (8 028) (8 028)
MToro coBokynHeIn JOXOA 3a rog - - - 8174 8174
Ocrtartok Ha 31 pekabpsa 2014 roaga 1798 4576 (328) 8 302 14 348
[Mpu3HaHue Bo3HarpaxaeHus B hoopMe akLmn

C MCMONb30BaHNEM paHee BbIMyLLUEHHbIX

0ObIKHOBEHHbIX aKLni 26 - - - 28 28
VcnonHeHne onunoHoB, NpPeacTaBneHHbIX

Kak BO3HarpaxaeHue B hopme akuuim 26 - - 276 (356) (80)
O6bsABnNEHHbIE AMBMAEHAObI 14 - - - (4 848) (4 848)
MToro coBokynHeIn JOXO4 3a rog - - - 4 547 4 547
OctaTok Ha 31 gekabps 2015 ropa 1798 4576 (52) 7 673 13 995

MpumeyaHua Ha cTp. 9-57 ABNSAIOTCS HEOTHEMIIEMOW YaCTbi0 HacTOALLEN KOHCONMMAMPOBAHHON (PMHAHCOBOW OTYETHOCTW.
3aknoyeHne He3aBMCUMOrO ayauTopa NpeacTaBneHo Ha cTp. 2-3.

MognucaHo ot 23 mapTa 2016 roga:

P

A. TbIHKOBaH E/Coxoﬁf a/
,Bbl“/

"eHepanbHbIV anpekTop DurHaHCEBbIW oMPEKTOP




nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

KOHCOHI/I.D,VIPOBAHHbI!?I OTYET O ABMXXEHWUMN OEHEXHbIX CPEAOCTB
3A o4, SAKOHYMBLUUANCA 31 OEKABPA 2015 TOOA
(8 MunnuoHax poccutlickux pybneti)

Mpume- 2014
YyaHus 2015 (nepecMOTpPeHO*)
ABUWXEHWE OEHEXHbLIX CPEACTB
OT OMEPALUWOHHOW OEATENBLHOCTMU:
WToro uncrasa npubbinb 3a rog 4547 8174
Koppexkmuposku:
Pacxogbl no Hanory Ha NpubbInb 15 1448 2525
AMOpTM3aLMA OCHOBHbIX CPEACTB, HeMaTepuarnbHbIX akTUBOB U
yObITOK OT 06ecLeHeHns 21 3231 2 809
M3ameHeHne B pe3epBe N0 COMHUTENbHbLIM AONTOCPOYHBLIM
aBaHcaM, BblAaHHbLIM NO AOroBOpaM apeHabl, AebuTopckon
3a[J0/MKEHHOCTMN 1 pacxoaam byayLumx nepuoaos 8,10 161 51
BosHarpaxaeHvie B hopme akumm, pacyeTbl Mo KOTOPOMY
npon3BoaATCsa JONEBbIMU UHCTPYMEHTaMM 26 28 1
M3meHeHWe B pe3epBe Ha ycTapeBLUME U HEXOO0BblE TOBAPHO-
mMaTtepuvarnbHble 3anacbl 1 NOTEPU TOBapHO-MaTepuarnbHbIX
3anacos, 3a BbIYETOM M3NULLKOB 1098 (371)
MpoueHTHbIN Joxoa no 6aHKOBCKMM Aeno3uTam 24 (884) (436)
[Mpoune HepeHexHbIE onepaumm, HETTO 142 506
[eHexHble cpeacTBa, NoNlyYeHHbIe OT onepaunoHHOWN
AeATeNbHOCTU, A0 U3MEHEHU B 0OOPOTHOM KanuTane 9771 13 259
YBenuyeHne ToBapHO-MaTepuarbHbIX 3anacos (9 471) (823)
YMeHbLueHune/(yBenmdeHune) nebuntopckor 3af0mKeHHOCTU 1
pacxodoB byayLmMx nepnogos 450 (1 651)
(YBenuuyeHue)/ymeHblueHne AeBUTOPCKOM 3a40MKEHHOCTMU
no NPOYUM Hamnoram (1 753) 316
YBenuyeHne TOproBov KpeamMTOPCKON 3a40MKEHHOCTH 734 10 269
YBenuyeHune npoyen KpeauTopcKon 3aA0MKEHHOCTM N HAYUCTIEHHbIX
pacxonos 150 2 242
(YMeHbLueHne)/yBenmyeHne OTNOXEHHOW BbIPYYKM (168) 414
YBenunyeHne npounx o6a3atenscrs 67 -
(YMeHbLUeHVe)/yBenuyeHne aBaHCOB MOMy4eHHbIX (2 353) 3289
(YMeHbLUEeHNE)/yBENUYEHWE KPEANTOPCKOW 3aJ0MKEHHOCTH MO
npoYMM Hanoram (554) 882
Mpoune n3ameHeHus B 060POTHOM KanuTane, HETTO 19 (35)
[eHexHble cpeacTBa, (MCNonb3oBaHHbIe B)/Nony4eHHbIe
OT onepaunoHHOMN AeATENIbHOCTU (3108) 28 162
YnnayeHHbI Hanor Ha npubbinb (3 246) (1493)
YnnayeHHble NpoLeHTbI (191) (68)
Yucrtble AeHeXHble cpeacTBa, (MCnonb3oBaHHbIe B)/
nosfy4YeHHble OT onepaLMOHHON AeATeNbHOCTU (6 545) 26 601




nysBJIINYHOE AKUMOHEPHOE OBLUECTBO «M.BUOEO»

KOHCOHI/I.D,VIPOBAHHbI!?I OTYET O ABMXXEHWUWN OEHEXHbLIX CPEACTB (MPOAOXEHUE)
3A o4, SAKOHYMBLUMANCA 31 OEKABPA 2015 TOOA
(8 MunnuoHax poccutlickux pybneti)

Mpume- 2014
YyaHus 2015 (nepecMOTpPeHO*)
ABWXEHUE NEHEXHbIX CPEACTB
OT MHBECTULIMOHHOU OAEATENBbHOCTU:
MprobpeTeHne OCHOBHbIX CPEACTB (12391) (2 631)
MocTynneHns oT BblIObITUA OCHOBHbIX CPeaCTB 1 140
MpnobpeTeHne HeMmaTepmanbHbIX akTMBOB (1 449) (2 787)
Pa3smelueHne genosmToB B 6aHkax Ha cpok 6onee 90 gHel 24 (2 287) (79)
MoraweHve 0eno3nToB, pa3MeLLeHHbIX B 6aHKax Ha CpoK
6onee 90 aHen 24 1190 77
[MpoueHTbI NonyYeHHble 977 322
Yucrble AeHexHble CpeacTBa, MCNONMb30BaHHbIE B
WHBECTULIMOHHOMN AEATEeNbHOCTU (2 959) (3 958)
ABWXEHWUE NEHEXHbIX CPEACTB
OT ®PUHAHCOBOW OEATENIbHOCTMU:
[OnBunaeHabl BbinnadYeHHble (4 848) (8 028)
[MocTynneHms oT KpaTKOCPOYHbIX KPeAUTOB 6 630 4 615
MoraweHne KpaTKOCPOUHbIX KpeanToB (6 630) (4 615)
Yucrble AeHeXHble CpeacTBa, UCNONb30BaHHbIe
B (puHaHCOBOM AeATEeNbLHOCTU (4 848) (8 028)
YUCTOE (YMEHbLLUEHUE)/YBENNWYEHWUE OEHEXHbIX CPEACTB U
UX 3KBUBAJIEHTOB (14 352) 14 615
OEHEXXHbIE CPEACTBA U UX 3KBUBANEHTDI Ha Hayano ropga 26 122 11 542
BnunsHne nameHeHun kypca MHOCTPaHHOW BanioThbl
Ha ocTaTKn AeHeXHbIX CPeaCcTB B UHOCTPaHHOW BanioTe 9 (35)
OEHEXXHbIE CPEACTBA U UX 3KBUBAJEHTbDI Ha koHew roaa 11 779 26 122

* CpaBHuTenbHasi MHopmaumsa 3a 2014 rog 6bina nepecMoTpeHa B CBSA3N C U3MEHEHNEM YHETHOW MOMUTMKA B OTHOLLEHUN
yyeTa pacxofoB no apeHae, kotopoe 6bino npuHaTto Mpynnon B 2015 rogy v npymeHeHo petpocnektuBHo (Mprumedanue 2).

MpumeyaHua Ha cTp. 9-57 ABNSAIOTCS HEOTHEMIIEMOW YaCTbio HacTOALLEW KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTW.
3aknoyeHne He3aBMCUMOrO ayanTopa NpeacTaBneHo Ha cTp. 2-3.

Mopnncaro 23 mapta 2016 roga:

P

A. TbIHKOBaH E. CoRonoB4- /
["eHepanbHbIN gUpekTop DUHaHCOBLIYONPEKTOP

-




nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NMPUMEYAHUA K KOHCQHVIHVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2015 FOAA
(8 MunnuoHax pocculickux pybéneu)

1.

OBLUME CBEOEHUA

KoHconuanpoBaHHast cduHaHcoBas oTyeTHocTb [NTAO «M.Buageo» («KomnaHusi») m ee godepHemn
KOMnaHuM (COBMECTHO MMeHyeMmble «[pynna») 3a rog, 3akoHumBLuminca 31 gekadbps 2015 roga, 6bina
yTBEpXAeHa K BbIMyCKy cornacHo pelweHuto CoseTa [dunpektopos oT 23 mapTa 2016 roga.

KomnaHua n ee poyepHas komnaHus (CM. Tabnuvuy HWXe) 3aperMcTpupoBaHbl Ha TeppuTopum
Poccunckon ®epepaumun. Opnanyeckmn agpec KomnaHuu: 105066, Poccunckas ®enepaums, Mockea,
yn. HwxkHaa KpacHocenbckas, a. 40/12, ctp. 20.

000 «KomnaHnusa «M.enaeo» 6bino 3apernctpupoBaHo 3 aekabpst 2003 roga. 25 ceHTabpsa 2006 roga
KomnaHus 6bina npeobpasoBaHa 13 o6LlecTBa C OrpaHUYEHHON OTBETCTBEHHOCTBIO B OTKPbITOE
akumnoHepHoe obuiecTBo. B xoge nepBmnYHOro nybnmMyHoOro pasmelleHns akumi B Hosibpe 2007 roga
akunm KomnaHum 6binm gonyuieHbl kK Topram Ha 6upxe MMBBE (MockoBckas bupxa) B Poccuinckom
depepaumu. 2 nona 2015 roga KomnaHus Obina nepeperncTpupoBaHa U3 OTKPbITOro akLMOHEPHOro
obuiecTtBa B nydnnyHoe akumoHepHoe obLiectso «M.Bngeo».

pynne NpuMHagnexuT ceTb MarasuMHOB M MHTEpPHET-Mara3vHoB ObITOBOM TEXHWKU U 3MEKTPOHUKM
B Poccuiickon depepaumn. 'pynna cneumanuanpyeTcs Ha peanusaumn TeneBU3MOHHOW, ayamo-,
BMAeO-, xan-dan, ObITOBOM TEXHMKM M uMdpoBoro obopyaoBaHus, a Takke Ha MpefoCTaBeHUN
conyTcTByloWmMX ycnyr. 'pynna BkrtovaeT B cebsa ceTb COOCTBEHHBIX M apeHO40BaHHbIX Mara3vHoB
(378 marasnHoB no cocTosiHuio Ha 31 gekabps 2015 roga; 368 marasuHoB Ha 31 aekabpsi 2014 roga)
N nHTEepHeT-marasmHoB B Mockse un 67 gpyrux ropogax (52 ropogax no coctosdHuio Ha 31 gekabps
2014 ropa).

HacToswwasn koHconMamMpoBaHHasi (oMHAHCOBasi OTYETHOCTL BKIKOYAET B cebs akTuBbl, 06513aTenscTBa
1 pe3ynbTaThl gestensHocTn KomnaHum 1 ee govepHen komnaHum, Bxogsien B pynny no COCTOSHUIO
Ha 31 gekabpsi 2015 n 2014 rogoB (ykasaHHasi HXKE O0YEpPHSS KOMMaHUS SIBMSETCA pe3naeHTOM
Poccwiickon ®epepaumnn):

MpoueHT MpoueHT
yyacTuvs u y4yacTtus n
NpPoOLeHT NpPoOLeHT
ronocyrowmx ronocyrowmx
akuun, % akuun, %
HanmeHoBaHue 31 pekabpsa 31 pexkabps
AoYepHen KOMNaHun Bup pesitenbHocTH 2015 ropa 2014 ropa
000 «M.Buaeo MeHemKMEHT» Po3Hn4HbIE onepaunn 100 100

AKUMNOHepbI

Mo coctostHuio Ha 31 pekabpss 2015 u 2014 rogoB  3aperMcTpuMpoBaHHbIE  aKLWOHEpPbI
MAO «M.Bugeo», a Takke X 40NV BNageHus npeacTaBneHbl cnegyowmm oopasom:

2015 2014
«CBEUE Numutea» 57,6755% 57,6755%
PasnunyHble akumoHepb! 42,3245% 42,3245%
WToro 100% 100%

KoHeuyHble cOGCTBEHHUKHN

«CBELUE Jlumutep» koHTponupyet 57,6755% ronocytolwmx OObIKHOBEHHbIX akumi Komnanuwm.
«CBELUE Iumutea» 3apernctpupoBaHa Ha Kunpe u siBNnSeTca MaTepyHCKOW KOMMaHWen Camoro
BbICOKOIO YpOBHS MO OTHOLeHuo k KomnaHuu. Mo coctosHuio Ha 31 aekabps 2015 roga KomnaHus
He uMMena eAMHCTBEHHOrO KOHEYHOrO KOHTPONMpYLEro COOCTBEHHUKA, OOHaKO KpyrnHenwwume
akumoHepsbl r-H Anekcangp TbiHKOBaH, r-H NaBen Bpees, rpaxgaHe Poccuiickon depepaunn, u r-H
Muxaun TbiHKOBaH, rpaxgaHuH CnoBaukon Pecnybnuku, MOryT OCYLUECTBMATb KOHTPOSMb Hag
«CBELE Iumuten» npu B3anmogenctenm coobuua.



nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NMPUMEYAHUA K KOHCQHVIHVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2015 FOAA
(8 MunnuoHax pocculickux pybéneu)

2.

MPUHLUUMNbI NTOArOTOBKU OTYETHOCTU

3asiBneHue 0 COOTBETCTBUM

KoHconuavpoBaHHass  (uHaHCOBasi OTYETHOCTb Obifla  MoArotoBneHa B COOTBETCTBUM
¢ MexayHapoaHbIMy cTaHAapTaMu ouHaHcoBo oT4eTHOCTU («MCDOy).

OcCHOBbI cOCTaBJIeHUSA OTYETHOCTHU

KoHconuanpoBaHHasi (puHaAHCOBasi OTYETHOCTb Oblla MNoAroTOBMEHA Ha OCHOBE MNpuUHUMNA
NCTOPUYECKON CTOMMOCTM, 3a WUCKIIOYEHMEM OLEHKN (PMHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM
¢ MexgyHapogHbim CtaHgapTom byxrantepckoro Yyeta 39 «OMHaAHCOBbIE MHCTPYMEHTLI: NPU3HaHue
n oueHka» («MCBY 39») n MexayHapoaHeiM CTtaHgaptom ®PuHaHcoBon OtuveTHocTM 13 «OueHka
cnpaBegnueon ctommoctny («MCPO 13») M oueHkM OOBEKTOB OCHOBHBIX CPeacTB MO UX
crpaBedIMBOA CTOMMOCTHU, KoTopasi Obina npuHATa B kadecTBe haKTMYECKOW CTOMMOCTM Ha aaTty
nepexoga Ha MC®O 1 anBaps 2006 roga.

Bce komnaHum pynnbl BegyT OyxranTepcknii y4eT B COOTBETCTBUM C POCCUMCKUMU CTaH4apTamu
byxrantepckoro yyeta («PCBY»). PCBY cyuiecTBeHHO oTnu4yatotcest ot ctaHgaptos MCPO. B cesasm
C 3TMM B KOHCONMUAUPOBAHHYK (OMHAHCOBYID OTYETHOCTb, KOTOopas Gbina NoAroToBneHa Ha OCHOBE
dopm poccunckon ByxranTepckon OTYETHOCTM KOMMaHUM, OblNM BHECEHbl COOTBETCTBYHOLLME
KOPPEKTUPOBKM, HeobxoauMmble AN NpeacTaBneHns OaHHOW KOHCONMWAMPOBaHHOW (OUHAHCOBOW
0OT4yeTHOCTM B cooTBeTCcTBMM ¢ MCO.

®yHKUUOHanNbHasi easnoma u ealoma npedcmaesieHUss omyemHocmu — [aHHas
KOHCONuAupoBaHHasa UHaHCOBas OTYETHOCTb MPEACTaBfieHa B POCCUMCKUX pybnsix («pyo.»),
ABNAOWMXCA PYHKUMOHANBbHON BanOTOM 1 BantioToON NpeacTaBfieHnUss OTYETHOCTU KaXK4oM KOMMaHUK
pynnbl. PyHKUMOHANbHasA BanioTa Kaxaom komnaHmm pynnbl onpeaensnack kak BantoTa OCHOBHON
3KOHOMWYECKOW cpefbl, B KOTOPOW OCYLLECTBSIET CBOK OEATENTbHOCTb COOTBETCTBYIOLLAS KOMMNAHWS.

anMEHEHVIe HOBbIX CTaHAAPTOB U MHTepHpeTaLl,VIﬁ

YyeTHaa nonuTuka, npuMeHsemMass npu noaroToBke AaHHOW KOHCONWAMPOBAHHOM OUHAHCOBOW
OTYETHOCTW, COOTBETCTBYET YYETHOW MONUTUKE, MPUMEHSsIBLUENCA NPU MOAroTOBKE (hMHAHCOBOW
OTYETHOCTM 3a nNpeablayLwnin OTYETHLIN Nepuroa, 3a UCKIOYEHUEM U3MEHEHWN, ONMNCAHHbIX HUXeE, a
TakKe U3MEHEHUs Y4EeTHOWN MNOMUTUKK, ONMCaAHHOro aanee.

lpynna npumeHuna crnefyloline HOBble WM MEPECMOTPEHHbIE CTaHOApPTbl WM MHTEprpeTauuu,
BbinyLleHHble COBETOM MO MeXAyHapoAHbIM cTaHaapTaMm duHaHcoBoW oTdyeTHocTn («CMCPO») n
KomutetoM nO wuHTEpnpeTaumsiM  MeXOyHapoAHbIX CTaHAapToB  (PMHAHCOBOM  OTYETHOCTU
(«(KUMCPO») ons uenemn NOArOTOBKN HACTOSALLEN KOHCONUAMPOBAHHOW (OMHAHCOBON OTYETHOCTY:

. MonpaBkm k MC®O (IAS) 19 «Bbinnatbl coTpygHukam» — [leHCMOHHbIE nporpammbl C
YCTaHOBMEHHbIMY BbiNfiaTaMun: B3HOCbI pabOTHUKOB;

. Linkn exerogHbix ynyywenun MC®O 2010-2012 rogos;
. Linkn exerogHeix ynyydweHun MCPO 2011-2013 rogos.

MpuHATWE [OaHHbIX CTaHdapTOB W MHTEprnpeTauuii He okasano CYLIeCTBEHHOro BIMSHUA Ha
KOHCONUANPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb pynnbl 3a rod, 3akoHumBlLMics 31 Oekabpsa 2015
roga.
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nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NMPUMEYAHUA K KOHCQHVIHVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2015 FOAA
(8 MunnuoHax pocculickux pybéneu)

Peknaccudumkauum

B 2015 rogy lpynna wu3ameHuna npeactaBfeHWe HEKOTOPbIX BMAOB [AOXOAOB M pacxodoB B
KOHCONMAMPOBAHHOM OTYeTEe O MPMOLINAX MM YObITKAX U MPOYEM COBOKYMHOM [OXOAE C LErbio
MOBbILLEHWST YPOBHSA NPO3Pa4YHOCTU U AOCTOBEPHOCTN KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTM.
B vacTtHoCcTW, HaunHaa ¢ 1 aHBaps 2015 roga Mpynna knaccnduumpyeT 4oxodbl OT OKasaHus yCryr no
[JOCTaBKe TOBapoOB NoKynaTensiM B COCTaBe BbIPYYKU, @ pacxodbl Ha 4OCTaBKYy TOBApOB NOKynaTtensam —
B cocTaBe cebeCcTonMmMoCcTu peanmnsaumu.

B cBAsn ¢ aoTum [pynna npousBena crieayloliMe W3MEHeHVUs B MpeAcTaBneHWn OaHHbIX B
KOHCONUAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU 3a NpeablayLuuii nepuo Ansa Lenei conocTaBUumMocTu
C HacCTOALMM OTYETHbIM NEepUoaoM:

Mpeabiaywee Mocne
npeacras- Peknaccu- peknaccu-
neHue chmkauma chmkaumm KomMmmeHTapumn

KoHconuaupoBaHHbIN OTYET O NPUBLINAX UMK YObITKaX U NPO4YeM COBOKYNMHOM
poxopfe 3a rof, 3akoHuUnBLwmincAa 31 gekabps 2014 roga

® peknaccudmukaumsa 4oXo40B
OT OKa3aHwusi yCryr no
Bbipyyka 172 187 525 172712 AoCTaBKe TOBapoB
nokynaTtensm B cymme 525 B
COCTaB CTPOKN «Bbipyyka»
13 cTpoku «lpoune
[Npoyne onepaumoHHble Joxoabl 2526 (525) 2 001 onepaumoHHbIE AOXO4bI»

® peknaccudukaumsa pacxogos
no JOCTaBKe TOBapOB
nokynaTtensm B cymme 957 B

CebecToMmocTb peanuaaLmm (125 587) (957) (126 544) COCTaB CTpOKM
«CebecTtonmocTb
peanusauumy» 13
«Kommepueckux,
Kommepyeckue, 00LLIEXO3ANCTBEHHbIX U
06LLEeX035NCTBEHHbIE 1 aAMUHUCTPaTUBHbIX
aAMUHUCTPaTMBHbIE pacxXofbl (38 425) 957 (37 468) pacxofos»

U3meHeHue B y‘-IETHOﬁ noyINTUKe

HekoTopble ©“3 [OroBOpOB OnNepaumoHHOW apeHabl MarasvHOB, 3akroyeHHbIX [pynnown,
npegycMaTtpuBaloT, 4YTO MepuogmMyeckme CyMMbl apeHgHbIX nnatexen, 3adUKCMpOBaHHbIE B
cornalueHusax, BKMoyalT B cebs kak nnaty 3a nofib30BaHMe MOMELLeHMEM, Tak U BO3MeELLeHne
aKkcnnyaTaumoHHbIX pacxodoB apeHgonatens. B 2015 rogy Npynna nameHuna y4eTHy0 NOMAUTUKY B
OTHOLUEHMN METOOOSI0NMN PaBHOMEPHOIo NPU3HaHWA MraTexen No TakMM JOroBopaM B CoCTase
pacxofoB. PaHee, npu pacyeTe CyMMbl, noarnexatlien paBHOMEPHOMY NPU3HaHWIO, UCMONbL30BanMCh
CYMMbI oyepefHbIX MNnaTexen, onpeferieHHble AOTOBOPOM M, TakMMm obpasom, Bkiovyasline oba
KOMMOHEHTa: nnaTty 3a nonb3oBaHWe NMOMELLEHNEM M BO3MELLEHNE SKCNNyaTauMOHHbLIX pacxodos.
B cooTBeTCTBUM C M3MEHEHMEM YYETHON NONUTUKK, [pynna B HacTosiLee BPeEMS NMPUMEHSIET NPUHLMM
PaBHOMEPHOTO MPM3HAHUSA K TOW YacTW apeHAHbIX MraTexen, KoTopas OTHOCUTCS MCKIIOYUTENBHO K
nnate 3a nonb3oBaHVWe MOMELLEHVEeM, NOMy4aeMon pacyeTHbIM MYTEM MO KaxOoMy OTAENbHOMY
goroBopy. PykoBogctBo [pynnbl nomaraer, 4TO HOBas MOMWUTUKA SABMASETCA NPeanoyTUTENbHEN
npegblayLlen, Tak kak no3sonsiet bonee o6bEKTUBHO OTpasnTb hMHaAHCOBOE NonoxeHue [pynnbl.

prrlna PEeTPOCNEKTUBHO NpUMeHUIia HOBYHO Y4€THYH MOJIUTUKY, CPaBHUTENbHbIE NOKasaTesnn Obinn
COOTBETCTBYHOLLNM 06pa30M CKOPpPEKTNPOBaHbI.
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nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NPUMEYAHUA K KOHCONUANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU

3A rof, 3AKOHYUBLLUUNCA 31 AEKABPA 2015 FOOA
(8 MunnuoHax pocculickux pybéneu)

Mocnepcteusa koppektMpoBok Ha 31 gekabps 2013 mn 2014 rogoB M 3a rod, 3aKOHYMBLLMIACS

31 pekabpsi 2014 roga, NnpeAcTaBneHbl crieayowmm obpasom:

Adhhekr
U3MEeHeHUs1 CKoppeKTupo-
KoHconuaupoBaHHbIN oT4eT 0 (huHaHCOBOM MepBoHavanb- yyeTHOM BaHHoOe
nonoxeHun Ha 31 pekabps 2013 ropa HOe 3HayYeHue NONIUTUKKN 3Ha4eHue
OTnOXeHHbIe HanoroBble akTUBLI, HETTO 2570 (67) 2503
HepacnpegeneHHasi npubbinb 7 887 268 8 155
Mpoyasa kpeguTopckas 3af0MKEHHOCTb U
Ha4yncrieHHble pacxoabl 4548 (335) 4213
Adbekr
U3MEeHeHUs1 CKoppeKTupo-
KoHconuaupoBaHHbIN oT4eT 0 huHaHCOBOM MepBoHavanb- y4yeTHOM BaHHoOe
nonoxeHuun Ha 31 pekabps 2014 ropa HOe 3Ha4YeHue MONUTUKKN 3Ha4YeHue
OTnOXeHHble Hanoroeble akTUBLI, HETTO 3197 (113) 3084
HepacnpegeneHHasi npubbinb 7 849 453 8 302
[Mpoyas kpeauTopckasa 3af0MmKEHHOCTb U
Ha4YUCreHHble pacxoabl 6 894 (566) 6 328
Adhekr
KoHconuamMpoBaHHbIN OTYET O NPUBLINAX U U3MEeHeHUs1 CKoppeKTupo-
yObITKax u Npoyem COBOKYMHOM foxoae MepBoHavanb- y4yeTHOM BaHHoOe
3a rop, 3akoHumBLIMNcA 31 nekabpsa 2014 ropa HO€e 3Ha4YeHune NOJIUTUKN 3HauYeHue
Kommepueckme, 06LL1eX03aNCTBEHHbIE U
aAMUHUCTPaTUBHbIE pacxobl* (37 468) 231 (37 237)
Pacxogbl no Hanory Ha npnbbinb (2479) (46) (2 525)
YuncTtasa npubbinb, ABMAIOLLAACA COBOKYMHbLIM
[10X0O0M 3a roq 7 989 185 8174
BasoBas npubbInb Ha akumo 44,82 1,03 45,85
PasBogHeHHas NpuObInb Ha akuuio 44,50 1,03 45,53
* cymMa ¢ y4eToM peknaccudukaLmm, PackpbITon Bbille
Adhekr
KoHconuaupoBaHHbIN OTYET O ABUXEHUU U3MeHeHus CKOppeKTUpo-
OeHeXHbIX cpeacTB 3a roa, 3aKOHYUBLUMACS MepBoHavanb- y4YeTHOWM BaHHoe
31 pekabps 2014 ropa Hoe 3Ha4YeHune MONIUTUKMN 3HayYeHue
MTOro CoBOKyMHbIV AOXOA 3a rog 7 989 185 8174
Pacxopabl no Hanory Ha npubbinb 2479 46 2525
YBenuyeHve npoyen KpeauTopcKon
33J0/PKEHHOCTM U HAYUCIIEHHBIX PacxoaoB 2473 (231) 2242
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nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NMPUMEYAHUA K KOHCQHVIHVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2015 FOAA
(8 MunnuoHax pocculickux pybéneu)

3.

OCHOBHBIE MPUHUMUIMbI YYETHOW NOJNIUTUKK

MpuHyunbi koHconudayuu — KoHconuampoBaHHas onHaHCoOBast OTYETHOCTb BKIOYAET (OMHAHCOBYIO
OoT4yeTHoCTb KOMNaHum 1 KOHTPOMMPYEMOW €t opraHm3auumn (godepHen komnaHwum). OpraHusaums
cuMTaeTCcs KOHTponupyemou B cny4vae, ecnn Komnanus:

. MMEET BJ1aCTHble NOJIHOMOYNA B OTHOLLEHUNN OpFaHI/I3aLI,VIVI-06'beKTa VMHBECTULINN;

. UMeeT MpaBa/HeECET PUCKM MO MNEepPeMEHHbIM pesyrbTaTaM AesiTeNbHOCTU opraHv3auum-
obbekTa MHBECTULINI; U

. MOXET MUCMNOoJIb30BaTb BJ1aCTHbl€ NMOJIHOMOYNA B OTHOLUEHUN OpFaHVI3aLlVIV|-06'beKTa MHBECTULNI
C Uenbio BO3eNCTBUS Ha BeINMNM4YnHy nepeMeHHOro peaynbrtarta.

durHaHcoBas OTYETHOCTb ,ElOHepHeVI KOMNaHWM COCTaBNsAeTCA 3a TOT Xe OTYeTHbld rog C
MCMnoJib30BaHNEM TeX Xe NMpUHLUUNoB yLleTHOVI NOJINTUKN, 4YTO U (*)VIHaHCOBaﬂ OTYETHOCTb MaTepMHCKOVI
KOMMNaHunu.

[oyepHAs KomMnaHWs NMOMHOCTBID KOHCONMUAUPYETCS, HauMHas C AaTtbl NpuMobpeTeHus, T.e. Aathl,
koraa [pynna npuobpeTaeT KOHTPONb HaAa HEW, M MUCKMIYaeTcsa W3 KOoHconuaaumu ¢ aatbl
npekpaLLeHnst KOHTPOns.

BHyTpurpynnoBble ocTaTku Mo pacyeTaM 1 onepaumsam, 4oXodbl U pacxodbl v NpUGLINK U yObITKA
OT BHYTPUrpYMMoBbIX Onepauuii UCKIYalTCs Npy NOAroToBKE KOHCONMAUPOBAHHON (hMHaHCOBOM
OTYETHOCTMW.

OﬂepauUOHHble cecMeHmbI — npeD,CTaBJ'IeHVIe I/IH(*)OpMaLI,I/WI no cermeHtTamMm OCHOBAHO Ha TO4Ke
3peHna pykoBoactBa U OTHOCUTCA K 4HacTaM prnnbl, onpeaeneHHbIM B KadecTBe onepaunoHHbIX
CermMeHToB. OﬂepaLl,VIOHHble CerMeHTbl onpenendrTcd Ha OCHOBaHUU BHyTpeHHeVI OTHYETHOCTWU,
I'Ipe,D,CTaBJ'IﬂeMOVI BbICLLMM OOJIKHOCTHbLIM Nuam prnnb|, npuHMMaKLWwnm onepaunoHHblie peLleHnd.
Takasa BHYTPEHHAA OTYETHOCTb COCTaBIA€TCA Ha OCHOBaHUM TeX XXe NpPpUHUUNOB, YTO N HacToAllada
KOHconngnpoBaHHasA (*)VIHaHCOBaﬂ OTYETHOCTb.

Wcxops una TeKYLLI,eIZ CTPYKTYpPbI YynpaBlieHUA, prnna onpegenuna oavH OI'IepaLI,VIOHHbIﬁ CEerMeHT:
TOproBble onepaunn no npogakam ObITOBOW TEXHWUKM Yyepes CETb PO3HUYHbIX N UHTEPHET-MarasnHoB.

I'IpumeHumocmb donyu4eHun HernpepbieHOCMU JdesimenbHocmu — HacTosiLas KOHCoJimanpoBaHHadA
(bl/IHaHCOBaFI OTYETHOCTb OblNla noAaroToBrneHa wucxogs U3 gonyuweHna O HenpepbiBHOCTU
OEeATENIbHOCTU.

Onepayuu e uHocmpaHHoU easitome — OTaenbHaa (MHAHCOBAsA OTYETHOCTb KaXOoW KOMMaHuu
[pynnbl cocTaBnAeTCcs B BanTe OCHOBHOWM 3KOHOMUMYECKOW cpefdbl, B KOTOPOW OHa OCyLLecTBnseT
CBOI AeATenbHOCTb (B DYHKLMOHAMNBHOW BanioTe).

Mpn noprotoBke MUHAHCOBOWM OTYETHOCTUM OTAENbHBLIX MPeanpusaTUiA  onepaumMn B BarnoTe,
oTnuyatoLlencs ot YHKLMOHaNbHOW (B MHOCTPaAHHOW BarnioTe), OTpaXarwTcs MO Kypcy Ha faty
coBepLUeHns onepauun. Ha Kaxxaylo OTY4ETHYIO AaTy OEHEeXHblE CTaTby, BblPaXeHHbIE B MHOCTPaHHOM
BaroTe, NepecyUTbIBaOTCH MO Kypcy, AEWCTBYIOLEMY Ha OTYETHYI0 daTy. HedeHexHble cTaTbu,
yunTblBaeMble MO  CNpaBeanvBOW  CTOMMOCTW,  BbIpaXeHHble B WHOCTPaAHHOW  BanioTe,
nepecyuTLIBaOTCS MO Kypcy, OEWCTBYIOLWEMY Ha [aTy OnpeferneHus cnpaseiniuBon CTOMMOCTM.
HepeHexHble cTaTby, OTPa)KeHHblIe MO NepBOHaYarbHONW CTOMMOCTW, BbIP&XXEHHOW B WHOCTPaHHOM
BantTe, MepecyMTbIBalOTCA B (PYHKUMOHANBHYIO BanoTy Mo KypCy Ha AaTy COBEepLUEHMS onepaumm 1
B JarnbHENLIEM He NMepecyMTbIBaOTCS.

KprOBbIe pa3HnLbl OTpaxakTcA B KOHCONMMAOMPOBAHHOM OT4eTe O rlpl/|6bIJ'IﬂX nnn y6bITKaX n
npo4yem COBOKynHOM pnoxoge B TOM nepuoge, B KOTOPOM OHU BO3HUKIIN. KprOBbIe pa3HuLbl,
BO3HUKatoLLMe no Kpegutam mn 3arimam, OTpaxarTcA B COCTaBe d)MHaHCOBbIX pacxonos, B TO BpeM4d
KaK KypcCoBble pa3Huulbl, OTHOCALLMECA K OI'IepaLI.VIOHHOI7I OEeATEeNbHOCTU, OTpaXakTCA B COCTaBe
npo4yunx onepaunoHHbIX 4OX0O0B UK pacXodoB.
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OcHoeHble cpedcmea — OBbEKTbI OCHOBHbLIX CPEACTB OTpaXKaloTCcs Mo nepeoHaYaribHON CTOMMOCTM
3a BbIYETOM HaKOMJIEHHON aMOpTM3aLMn N HaKOMMEHHbIX YObITKOB OT obecLeHeHus. Mpegnonaraemas
nepBoHa4vasribHasi CTOMMOCTb OGBEKTOB OCHOBHbIX CPeACTB MO COCTOsIHUIO Ha 1 siHBaps 2006 roaa, T.e.
Ha paty nepexoga Ha MC®O, onpegensnace ucxogs M3 cnpasBeffiMBOM CTOMMOCTU OCHOBHbIX
CpeAcTB, onpeneneHHon He3aBMCUMbIM OLIEHLLUMKOM, B COOTBETCTBMM C TpebosaHuamn MCOO 1.
CnpaBeanvBas CTOMMOCTb HEOBWXMMOIO MMYyLLECTBa onpefensanacb Ha OCHOBE PbIHOYHbLIX LEH,
cnpaBefnmBasi CTOMMOCTb NPOYMX OOBHEKTOB OCHOBHBLIX CPeaCcTB, BKIOYas ToproBoe obopyaoBaHue
"pynnbl, onpegensinack Ha OCHOBE OCTATOYHOW BOCCTaHOBUTENBHON CTOMMOCTU. MIcTopuyeckast CTOMMOCTb
BKIMOYAET pacxodbl, HENOCPEACTBEHHO CBSA3aHHbIE C NPMOBpeTeHNEM 0O LEKTOB OCHOBHbIX CPEACTB.

CyLLI.ECTBEHHbIe 3aTpaTtbl Ha BOCCTaHOBJ1IEHME WM MoOepHu3auuto 00BHEKTOB OCHOBHbIX cpencrte
Kanntanm3mpyrTcAa N aMOpPTUSNPYIOTCA B TEYEHNE CPOKa MNMOJ1E3HOIro NCNoJib30BaHUA COOTBETCTBYHOLLNX
akTuBoB. Bce npo4ymne pacxodbl Ha PEMOHT U TeKyllee OGCJ'Iy)KI/IBaHVIe OoTpaxakwTcAa B OT4eTe O
I'IpVI6bIJ'IﬂX mnn y6bITKaX M npo4yem COBOKYMNMHOM goxone B nepmnoae nx BOSHUMKHOBEHUA.

AMOpTl/I3aLI,VIFI Ha4vyncnaeTcd B Lendx cnncaHmna CTomMocT Ui nepeoleHKn akTMBoB C UCMOJ1b30OBaHNEM
NMHENHOro METOAAa B TEYEHUE 0XXNOAEeMOro CpOKa noJie3HOro ncnosfib3oBaHuAa cneayrLlinm o6pa30M:

3paHus 20-30 net
KanuTanbHble BNOXeHWs B apeHA0BaHHbIE OCHOBHbIE CpeacTBa 7 net
Toproeoe obopyanoBaHue 3-5 net
OxpaHHoe obopynoBaHue 3 roga
[poyne ocHOBHbIE CcpeacTBa 3-5 net

KanutanbHble BNOXeHUs B apeHgoBaHHble OCHOBHbIE CpeacTBa aMOPTU3IMPYHOTCA B Te4eHUe CpoKa
None3HOoro ncnonb3oBaHUA Ui Cpoka COOTBeTCTByIOLLI,eVI apeHabl, eclin 3TOT CPOK bonee KOpOTKVIVI.

Toproeoe oGopyaoBaHME amMoOpTM3MPYeTCS B TEYEHWE YKa3aHHOTO Bbllle OLEHEHHOro Cpoka
Mone3Horo UcnonbL30BaHUs, KPOMe crlydaeB, Korga WMMENTCS Nnadbl Mo MofIHOMY OGHOBMEHUIO
o6opynoBaHMs MarasuHa 4O OKOHYaHUs NpegonpenesieHHOro cpoka ero MCnosb3oBaHus. B Takom
crnyyae ocTaToyHas CTOMMOCTb TOProBoro 06opyAoBaHUs aMOpTUSUPYETCA B TEYEHME OCTaBLLErocs
OLIEHEHHOTO CpOKa MONEe3HOro UCMOMNb30BaHUs, KOTOPLIN PaBHAETCS Nepuoay BpEMEHU, OCTaBLLEMYCS
[0 NPOBeAEeHUs 3anfaHMPOBaHHbIX paboT Mo 0GHOBMEHMUIO.

OcTtaToyHast CTOMMOCTb W CPOKU TMONE3HOr0 WCMOMb30BaHMS aKTUBOB aHanuMaupyloTcs W,
npu HeobXo0AMMOCTHW, KOPPEKTUPYIOTCA Ha Kaxkayr OTYETHYH0 AaTty. B crnydae obHapyxeHus npusHakos
Toro, 4To 6anaHcoBasi CTOMMOCTb €4MHWLbI, TEHEPUPYIOLLEN OEHEXHble MOTOKM, MPEBbLILIAET €ro
OLEHEHHYI0 BO3MELLAEMYHD CTOMMOCTb, GanaHcoBasi CTOMMOCTb aKTMBa CMNUCbIBAETCS OO0 €ro
BO3MELLLaeMON CTOUMMOCTMN.

MpunbbINb N yobITOK, BOSHUKLLNIA B pe3yrbTaTe BblObITUS akTMBa, ONpeaenseTcs kak pasHuiua Mexay
BbIPYYKOM OT Mpodau u GarnaHCOBOW CTOMMOCTbIO akTMBa, M OTpaXkaeTcs B KOHCONMAVMPOBAHHOM
oT4yeTe 0 NPUBLINAX UK YObITKaxX U NPOYEM COBOKYMHOM [JOXOAE.

HesaBepLueHHoe CTpOUTENBbCTBO BKIHOYaeT B cebs CTOMMOCTb OGOpy,EI,OBaHMﬂ, HaxoadALlleroca
B npouecce yCTaHOBKWU, U npo4une pacxodbl, HanpaAMyr CBA3aHHble CO CTPOUTESIbCTBOM OCHOBHbIX
cpencTtB, BKIOYad COOTBETCTBYWOLWME NepeMeHHble HaKnaaHbleé pacxodbl, HenocpencTtBeHHO
OTHOCMMbI€ Ha CTOMMOCTb CTPOUTENbCTBA. Hauncnenue amMmopTun3aunm nNo gaHHbIM akKTuBaMm, TakK XXe
Kak 1M Nno npo4ynm 00beKkTaM HeOBWKUMOCTM, HayMHaAeTcsds C MOMEHTa TFOTOBHOCTU aKTUBOB
K 3aniaHnpoBsaHHOMY UCMOJ1b30OBaHMUIO.

HemamepuanbHbie akmuebi — HematepuarnbHble akTuBbl, NPUOBPETEHHbIE B pamMKax OTAENbHON
COEINKK, Y4YnUTbIBaKOTCS N0 cebecToMMOCTH 32 BbIMETOM HAaKOMSIEHHOW aMopTU3auun U HaKOMNEHHOMO
y6biTka OT obecueHeHns. AMOPTM3aLMS HAYUCNSETCs NMHEWHbIM CrocoboM B TeYeHUe cpoka
MONE3HOr0 UCMOMb30BaHUSI HeMaTepuarbHbIX akTUBOB. OXnaaemble CPOKU NONE3HOro UCMoNb30BaHKS
N METOZ HAYMCNEHUS1 aMOPTM3aLLMN aHANM3NPYHOTCS Ha KOHELL KaXoro 0TY4ETHOro rofja, Npu 3ToM BCe
M3MEHEHUS B OLLEHKaX OTPaXalTCs B y4ETE M OTHETHOCTU 3a NOCNeAyOLLNE Neproabi.
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Oxuaaemblit CPOK NONE3HOro UCMoNb30BaHUA MO KnaccaMm HeMaTepuanbHbIX aKTUBOB NMpeacTaBneH
crnenyowmum obpasom:

JIMueH3nm Ha nporpamMmHoe obecneyeHne, pa3paboTkm 1 BeO canT 1-10 net
ToBapHble 3Haku 5-10 net

BHympeHHe co30aHHble HemamepualsbHble akmuebl — BHyTpeHHe co3aaHHbIN HeMaTepurarnbHbIN
aKkTMB, BO3HUKAOLLMIA B pe3ynbTaTe pa3paboTok (unu Ha aTane pa3paboTok BHYTPEHHEro MpoekTa)
NpM3HaeTCs B Ka4yeCTBe aKTvBa Torda W TONbKO Torga, Korga BCe HWKecneaylwme Kputepum MoryTt
ObITb NPOAEMOHCTPUPOBAHbLI B MOMHOW Mepe:

o TeXHu4eckasi OCyLLeCTBMMOCTb 3aBepLUeHUss paboT No co3gaHuto HemMaTepuanbHOro akTuBea,
NPUroAHOro Afs UCMOMb30BaHMS UNKU NPOOAXN;

o HamepeHue 3aBepLUUTb COo3daHWe HemaTepuarnbHOro akTMBa, a Takke WCMofb3oBaTb WK
npoaatb ero;

. BO3MOXHOCTb MUCMNOJ1b30BaTb UJTXN NpoAaTb HeMaTepMaﬂbelVl aKTUB;

. BbICOKaA BEPOATHOCTb NOCTYyNnJieHusa 6y,u,yumx 9KOHOMUYECKMX BbIrog OT HemaTtepualibHOro
aKTuBa,

. HanuMumMe [OCTaTOYHbIX TEXHUYECKMX, (PMHAHCOBBIX M OpPYrMxX PecypcoB AN 3aBepLUeHUs
pa3paboTku, a Takke Afst UCNoNb30BaHUs NGO NPOAAXN HEMaTepPUanbHOro akTuea; u

o BO3MOXHOCTb HaEeXHO OLEHWUTb 3aTpaTthbl, OTHOCSALLMECS K HEMaTepuanbHOMY aKkTUBY B XoAe
ero paspaboTku.

3anaTbI, BO3HMKAIOLIME Ha 3Tane uccregoBaHun, NMPU3HAKTCA KaK pacxodbl B MOMEHT UX
BO3HUKHOBEHUA.

MepBoHayanbHass CTOMMOCTb BHYTPEHHE CO3[aHHbIX HeMaTepuanbHbIX akTUBOB MpeacTaBnsieTr
coboli cymMMy 3aTpaT, NMOHECEHHbLIX C MOMEHTA BbINONTHEHUS] BCEX NEPEUYNCIIEHHBIX BbILIE KPUTEPMEB
npusHaHus. B criyyae, korga HemaTtepuanbHbIi aKTUB He MOANEXUT NPU3HaHUIo, 3aTpaThl Mo paspaboTke
nogsiexxaT OTPaXXeHU0 B COCTaBe PacxofoB TOro OTYETHOro rnepuoga, B KOTOPOM 3aTpaTtbl Obinu
MOHECEHbI.

Mocne nepsoHa4vasribHOro npu3HaHna BHYTPEHHE CO3[0aHHble aKTUMBbl YYUTbIBAKOTCA MO
nepBOHaqaanoM CTOMMOCTU 3a BbIYETOM HaKOMSIEHHOM amMopTn3aunm " HaKoMJeHHbIX y6bITKOB oT
obecueHeHus1, aHanorm4yHo HemMaTtepuarnbHbIM akTBaMm, I'IpI/I06peTeHHbIM B pamMKax OTAENBbHOW COENKN.

ObecuyeHeHue sHeobopomHbix akmueoe — Ha kaxgyiw oTyeTHyo gaty [pynna ocywecTsnset
npoBepKy 6GanaHCOBOW CTOMMOCTU CBOMX BHEODOOPOTHBLIX aKTMBOB C TeM, YToDObl onpeaenuTb, MMeroTCs
NN NpU3HaKW, CBMOETENbLCTBYIOLME O HANMMYMKN Kakoro-nnbo ybbiTka OT obecLeHeHNs 3TUX aKTVBOB.
B cnyyae ob6HapyxeHuss Takux npusHakoB [pynna paccuMTbiBaeT BO3MELLaeMyld CTOMMOCTb
COOTBETCTBYIOLLEro aKkTVBa C Lienblo onpeaerneHns pa3mepa yobiTka oT obecLeHeHns (ecnu TakoBoK
nveertcs).

Bo3smellaemasa CTOMMOCTb akTMBa UMW eduHULbI, reHepupyowen AeHexHble noToku («EFOM»),
npencrtaensieT cobon Hambornbllee M3 OBYX 3HAYEHMI: CnpaBegsIMBOM CTOMMOCTU 3a BbIYETOM
pacxo4oB Ha NpoAaxy UNu akcnnyaTaumoHHOM LieHHOCTU. Bo3melllaemas CToMMOoCTb onpeaensieTcs
ONa MHOMBMAOYaNbHOrO akTMBa, 3a UCKIKOYEHUEM CryvaeB, Korga akTuB He reHepupyeT AeHeXHble
NMOTOKW, KOTOpble SBMSIOTCA HE3aBUCMMbIMU OT [EHEXHbIX MOTOKOB, reHepupyembiX ApyrMu
aKkTuBamMu WNu rpynnon akTtueoB. [lpu oueHKe 3KcnnyaTauMOHHOW LIEHHOCTM npegnonaraemble
Oyaywime NoTOKN OEHEXHbIX CPEACTB LOUCKOHTMPYIOTCA OO0 TEKyLleld CTOMMOCTU C UCMOSIb30BaHNEM
KoachbduLmMeHTa AMCKOHTMPOBAHUSA OO HANOroOONOXEHUS, OTPAXKAIOLLEro TEKYLLYI PbIHOYHYH OLIEHKY
CTOMMOCTW JEeHer BO BPEMEHN U puUCKK, crieumdmnydHble anga aktmuea. [Npu onpegeneHnn cnpaesennmeon
CTOMMOCTW 3a BblMETOM PacXOAOB Ha npogaxy [pynna OCHOBbLIBAETCA Ha MHOpMaLUM O NOCreaHMX
PbIHOYHbIX TPAH3aKLUMsAX, €CMX TakoBble MMeNu MecTo. Ecnn Taknx TpaH3akuumin He BbisBneHo, [pynna
npuMeHsieT Hanbonee noaxXoAsillyld MOZENb OUEHKU Ans pacyeTa CrnpaBeanvMBoi CTOMMOCTM 3a
BblMETOM pacxofoB Ha npodaxy. Takume pacuyeTbl MNOATBEPXKAATCA COOTBETCTBYOLLMMM
KoahpULMeHTamMmm, PbIHOYHBIMU KOTUPOBKAMU akLUN ANA AOYEePHMX KOMMAHUN, KOTopble KOTUPYIOTCS
Ha Bupkax, a Takke NPOYUMKN MHAMKATOPaMK CNpaBeanIMBON CTOMMOCTH.
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Ons npoBepkn Hanuuusi obecueHeHnss BHEOOOPOTHbIX aKTUBOB [pynna paccmaTtpuvBaeT B KadecTBe
ErAMN rpynny mara3vHoOB, pacnosioXXeHHbIX B 0AHOM ropoge. [py Hanuuum BO3MOXHOCTM onpedenvTb
00OCHOBaHHbIA U MOCnedoBaTeNbHbIA MeTof pacnpegenenuns aktueoe no EMMAIN, kopnopaTtuBHble
aKTMBbI TaKkKe pacnpeaendTcs no 3TMM eauHuLaM; eCrin Takon BO3MOXHOCTU HET, pacnpeneneHve
Npou3BOAMTCA MO caMbiM Menkum rpynnam EMAMN, B OTHOWEHMM KOTOPbIX MOXHO OnpeaenuTb
0B0CHOBaHHbIM U NOCneaoBaTeNbHbIN METOA pacnpeaeneHns.

ExxerogHo prnna OCyLLeCTBndeT MNpOBEpPKY Hann4dna obecueHeHuns HemMaTepuarnbHbIX aKTUBOB,
KOTOpbIE eLle He NOTOBbI K UCMOJ1b30BaHUIO MO COCTOAHUIO HA KOHEL, roaa, nocpeaCTBOM CpaBHEHNA UX
©anaHCcoBOM CTOMMOCTU C BO3MELLAEMOW CTOMMOCTLIO, paCC‘-IVITaHHOVI Kak onucaHo Bbiwe. Ecnu
GanaHcoBasi CTOMMOCTb TakUX aKTUBOB He BKIOYAET OTTOKM AEHEXHbIX CpeacTB, KOTOpble OXNOaKTCA
A0 TOro MOMeHTa, Korga AaHHble akKTUBbI 6yp,yT rOTOBbI K 3KCnJ1yaTauun, B NMNPOrHo3 OTTOKOB AEHEXHbIX
CpeacTB BKIMHOYAKOTCA OTTOKM OEHEeXHbIX CPeadcTB, KOTOpble OXMOAKTCA OO0 TOro MOMEHTa, Korga
AaHHbl€ aKTUBbI 6y,EI,YT roOTOBbI K 3KCMJ1yaTauun.

Hanoz Ha I'Ipll6bl.l1b — Hanor Ha I'Ipl/l6bIJ'Ib 3a OTYETHbIN nepuno BKo4YaeT CyMMbl TEKyLUEero un
OTJTIOXEHHOro Harora.

TeKyLLK1IiA Hanor Ha NpuobInb

Cymma Tekyllero Hamnora Ha npubbinb onpedensieTcs ucxods M3 pasmepa HanoroobnaraemMomn
npubbinn 3a rog. Hanoroobnaraemasi npubbinb OTNMYAETCA OT YWUCTOW MPUOBLINK, OTPaXKEHHOW
B KOHCONMMAMPOBAHHOM OTYeTE O NPUOLINAX NN yobITKAX M NPOYeM COBOKYMHOM O0XOAE, MOCKOSbKY
He BKIKOYaeT CTaTbM OOXOOO0B WMNM PacxXxodoB, MOAMEXaLUMX HarnoroobGnOXEHWI UNKU BbIYETY ONS
uernen HanoroobnoxeHus B Opyrue rofbl, a TakkKe MWCKMYaeT cTaTbW, He obnaraembie U He
yuMTbiBaeMble B Lenax HanoroobnoxeHus. Hauncnenne obsasatenbcts [pynnbl MO Tekyllemy
Hanory Ha npubbinb OCYLLECTBMASIETCS C UCMOMb30BaHMEM CTABOK Harora, yTBEPXAEHHbIX 3aKOHOM
UnNu pakTU4eCcKM YCTAHOBIEHHbIX HA OTYETHYIO AaTy.

OTnoXeHHbIN Hanor

OTNOXEHHbIA Hanor Npu3HaeTCcsl B OTHOLUEHWM pasHuL, Mexay 6anaHcoBOW CTOMMOCTbIO aKTUBOB U
00653aTeNbCTB, OTPAKEHHBLIX B KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU, U COOTBETCTBYHOLLUMU
JaHHbIMW HanoroBOro ydeTa, UCrorb3yeMbIMU NPpU pacyeTe Hanoroobraraemoi Npudbinu. OTNOXEHHbIE
HaroroBble 00s13aTenbCTBa, Kak NpaBUIo, OTpaXalTcsl C Y4eTOM BCEX BPEMEHHbIX pasHuL,
yBENUYMBAIOLLNX HamnoroobrnaraeMyto npubbifib, a OTIOXKEHHbIE HArOroBble akTWUBbI OTpaXKatoTCs
C Y4eTOM BEpPOSITHOCTU Hanuuus B Oyaywiem HanoroobnaraeMon npubbinu, OCTaTOuMHOW Anist
nCnosb3oBaHMs 06pa3oBaBLUMXCS HANOroBbIX aKTUBOB. [1of06HbIe HANoroBble akTUBLI U 00sA3aTeNLCTBA
He oTpaxarTcsl B (PMHAHCOBOW OTYETHOCTW, €CiM BPEMEHHbIE Pa3HULbl CBSA3aHbl C FyABUIIOM UIKW
BO3HMKalOT BCMNEACTBME MEepPBOHaAYarbHOro NpusHaHus (KpoMme criydaeB oO6beauMHEeHUst KoMnaHuiA)
apyrux TpeboBaHMit U 0653aTeNbCTB B paMkax onepauuil, KOTopble He BRUST Ha pasmep
Hanoroobnaraemown nnu GyxranTepckon NpuobINw.

OTnoxeHHble HanoroBble 0653aTeNbCTBa He OTpaXaloTcs B OTHOLWEHUWM Hanoroobnaraembix
BPEMEHHbIX pa3HuL, KacalwLUMXCs WMHBECTULMW B [OYEPHIO KOMMaHWio, Tak kak [pynna umeet
BO3MOXHOCTb KOHTPONUPOBAaTb CPOKM 0BpPaTUMOCTV BPEMEHHOW pasHUUbl M MpeacTaBrseTcs
BEPOSITHbIM, YTO JaHHas pasHuLa He U3MeHuTcs B 0603puMomM GyayuiemM. OTNOXEeHHbIe HarnoroBble
aKTVBbI, BO3HUKAOLME B pe3ynbTaTte 0bpasoBaHUsi BblYUTAaEMbIX BPEMEHHbIX PasHUL, CBSA3aHHbIX
C TakMMM WHBECTMLMSIMA W COOTBETCTBYIOLUMMU [JOXOAaMW, OTPAXKaloTCs B TOW CTEMeHwu,
B KaKOW NpenacTaBnsieTcsi BeposiTHbIM, 4TOo B Oyaywem OGyaeT nonydeHa Harnoroobnaraemasi
npubbINb, B OTHOLUEHUM KOTOPOW CMOFYT ObiTb WCMOMb30BaHbl AaHHble BPEMEHHblE pPasHuWLbI,
W YTO aHHble pa3sHuLbl He U3MeHsSITCs B 0603puMom ByayLuem.

BanaHcoBasa CTOMMOCTb OTMOXEHHbLIX HAnNoroBbIX akTUBOB nepecmMmaTpmuBaeTCa Ha KaXxay OTHETHYHO
0aty M ymMeHbllaeTca B Cllydae CHUWXEeHUA YPOBHA BEepPOATHOCTU NoNyvYeHud 3Ha4YNTENBLHOMN
Hanoroobnaraemomn ﬂpl/l6bIJ'Il/I, [OCTaTOMHOM ANsi NOSMIHOMO MM YacTUYHOro BO3MELLEHMS aKkTUBa, A0
YPOBHA HWXe BbICOKOM.
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OTnoOXeHHble HamnoroBble akTUBbI M 00si3aTenbCTBa MO Hanory Ha I'IpVI6bIJ'Ib paccynTbiBatOTCA
C MCMNONb30BaHNEM CTaBOK HaNoroobroxeHus, KOTOpble, KaK npegnonaraeTcs, 6yp,yT JencrteoBaTtb
B nepuoa peanu3aumm Hanorosoro aktmBa win noraweHuA 06s3aTenbCTBa, OCHOBLIBASICh
Ha HanoroBbIX CTaBKaX, KOTOpble Obinn yTBEPXAOEHbI 3aKOHOM N BBeOEHbl Unn d)aKTVI‘-IeCKVI BBeEHbI
Ha gaTty cocCTtaBlieHUA ©anaHca. OueHka OTNOXEHHbIX HaNOroBblX akTMBOB N 06S3aTeNnbLCTB oTpaxaet
Hanoroeble nocneacTBuA, KOTOpble MOryT BO3HUKHYTb B CBA3WM C TeM, KakKuM 06p830M prnna
HamMepeBaeTCcd BO3MECTUTb UMMM NOoracutb 6anchoay|o CTOMMOCTb CBOMX aKTMBOB U 0653aTenbcTB
Ha OTHETHYIO AaTy.

OTnoxeHHble HanoroBble akTMBbl U 06s3aTeNnbCTBA NMPUHNMAIOTCA K 3a4eTy Apyr NpoTuB Apyra, ecin
cyuleCTtByeT 3aKOHHOE npaBo Npon3BeCTn B3anMo3a4eT TEKYLLNX HAaNoroBbiX akTUBOB U 06s3aTenbCTB,
M OHU OTHOCATCA K Harnory Ha I'Ipl/l6bIJ'Ib, B3MaemMoMy OHUM N TEM XKe HalloroBbiM OpraHom, u prnna
HamMepeBaeTCAa npon3BeCTn 3a4eT CBOUX TEeKyLUX HalnoroBbliX akTBOB WU 00s3aTenLCTB Ha HETTO
OCHOBe.

TeKyLLWIA N OTNOXEHHbIV Hanor Ha NpubbIb 3a OTYETHbIN Nepuos,

TekyLMe 1 OTNOXEHHbIe HaMorv NPUsHalTCs B COCTaBe PacxodoB UMK A0XOAO0B B KOHCOMNMAMPOBaHHOM
oT4yeTe O NPUGLINAX UNK YObITKAX U NMPOYEM COBOKYNHOM JOXOAE, KPOMe CIy4YaeB, Koraa OHM OTHOCSTCS
K CTaTbsIM, HaNpsIMyl0 OTHOCUMbIM B COCTaB KanuTana (B 3TOM CIly4ae COOTBETCTBYIOLLMIA Haror Takke
NpW3HaeTcs HaNpPsIMyLo B COCTaBe KanuTana), Ui ecrivi OHU NpU3HatoTCsl B pesyrnbTaTe NepBoHaYaribHoro
OTpaxeHusi B ByxranTepckoM ydeTe npuobpeTeHHoW KomnaHuu. HarmoroBbiit achdhekT oT 06beanmHeHVs!
KOMMaHWA y4uTbIBAETCS [0 pacdeTa ryasuria WM BenWYMHbI MPEBbILLEHUSt OONM MpuobpeTatoLei
KOMMaHWUN B YMCTO CripaBeariMBoi CTOMMOCTU MAEHTUULIMPYEMbIX aKTUBOB, 06SA3aTENBCTB U YCMOBHbIX
0653aTenLCTB NpMobpeTaeMoro NpeanpuUATS Hag CTOUMOCTbLIO MPUOBPETEeHMS.

Cnpaeednueasi cmoumMocmb (buUHaHCOBbIX UHCMpymeHmoe - CnpaBennuBasi CTOUMMOCTb
(PMHaAHCOBLIX UHCTPYMEHTOB, KOTOPbIE TOPFYTCA HA aKTUBHbLIX pbIHKAX, onpeaenseTca Ha Kaxayto
OTYETHyl0 [OaTy Ha OCHOBE pPblHOYHbIX KOTUPOBOK Aunepa 3a BblMETOM 3aTpaT Mo cherke.
[ns MHaAHCOBbLIX MHCTPYMEHTOB, He obpallaloLWUXC Ha aKTUBHOM pbIHKe, cripaBeanueasi CTOMMOCTb
onpegensieTcs C WUCMNONb30BaHWEeM MOAXOASLUMX METOOMK OLEHKW, KOTOopble BKNOYalT B cebs
ncnonb3oBaHMe AaHHbIX O PbIHOYHLIX CAENKax; AaHHble O TEKYyLLEl CnpaBeasiMBoi CTOMMOCTU APYInX
aHarnorMyHbIX MHCTPYMEHTOB; aHanm3a OUCKOHTUPOBAHHbLIX AEHEXHbLIX MOTOKOB, U Opyrne mogenu
OLIEHKM.

prrlna ncnonb3dyet cnefywuwyr unepapxuio Ana onpenernieHnda un packpbiTUAd MeToOoB OLEHKU
Cl'lpaBeﬂ,J'Il/IBOIZ CTOMMOCTH (bVIHaHCOBbIX MHCTPYMEHTOB!:

e YpoBeHb 1: LieHbl Ha aHamnorMyHble akTUBbl UMM 00si3aTenbCTBa, onpeaensiemMble akTUBHbIMU
pbIHKaMK (HEKOPPEKTUPOBaHHbIE);

. YpoBeHb 2: MeToAbl, rae BCe UCMOoNb3yeMble UCXOAHbIEe AaHHble, OKasblBaloLMe CyLLEeCTBEHHOe
BNUSIHWE Ha CNpPaBEASIMBYIO CTOMMOCTb, SIBNSHOTCS HabnogaeMbiMuy, NPSIMO UMM KOCBEHHO;

. YpoBeHb 3: MeToAbl, WCMOMb3ylWMne WCXOoOHble [aHHble, OKasblBatolMe CyLeCTBEHHOoe
BNUSIHWE Ha CpaBeASIMBYIO CTOMMOCTb, HE OCHOBaHHbIE Ha HAabAAEMbIX PbIHOYHBIX AAHHbIX.

duHaHcoeble akmuebl — /HBeCTUUUKN, KOTOpble MPU3HAKOTCA B y4yeTe M CHUMAKTCA C yyeTa
B MOMEHT COBEpLLEHUSA COENKN B Cly4Yae, ecniv npuobpeTeHne unu npogaxa hMHaHCOBOIO BIIOXKEHUS
OCYLLIECTBNSIETCS B COOTBETCTBMWU C JOTOBOPOM, YCITOBUSI KOTOPOro TPeOYT MOCTaBKM MHCTPYMEHTA
B TeYeHMe CpoKa, YCTAHOBMEHHOrO Ha COOTBETCTBYIOLLEM pbIHKE, U NepBOHAYanbHO OLEHMBaOTCS
no cnpaBe,u,nmson CTOMMOCTU MWUHYC TpaH3aKUMOHHbIE U3OEPXKW, HenocpeaCTBEeHHO OTHOocdAlinecsa
K coerike, 3a UCKrn4yeHnem CbI/IHaHCOBbIX aKTUBOB, OTHOCALLMXCA K KaTeropnn aktMBoBs, OLleHUBaEeMbIX
no CrnpaBeanvBOM CTOMMOCTM Yepe3 NpubbIn unmn yobITkK, KOTOpblE MepBOHAYarbHO OTPaXakTCs
no cnpaeseanMBon CTOMMOCTW.

®PrHaHCOBLIE aKTMBbI, OTPaXKeHHbIE [PyNnor B KOHCONMUAMPOBAHHOM OTYETE O (OMHAHCOBOM MOSOXKEHWU
no coctosHMio Ha 31 pgekabpss 2015 roga knaccuduUMpyroTcst MO CNEeAyoWMM  KaTeropusiM:
«OLEeHMBaemMble MO CrpaBeasIMBON CTOMMOCTU 4Yepe3 npubbinu n yobiTkn» («OCCUIY»); «3anmbl
BblgaHHble U gebutopckasi 3ag0smKeHHOCTb». OTHeceHne (OUMHAHCOBLIX aKTUBOB K TOM WM UHOW
KaTeropum 3aBUCUT OT X OCOBEHHOCTEN U Lienn NpuoBpPETEHUS U MPOUCXOANT B MOMEHT UX NMPUHATUS

K yuery.
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MeTtoa adbdeKTMBHOM MPOLIEHTHOW CTaBKU

MeTtog adhdeKkTMBHON NPOLIEHTHOM CTaBKN UCNOSb3yeTcsa NS pacyeTa amopTU3NPOBaHHON CTOMMOCTM
(PMHAHCOBOro aKkTUBa W pacrnpefeneHns MNPOLEHTHbIX [JOXOA0B B TeYeHMe COOTBETCTBYHOLLErO
nepuvoga. JAddekTnBHAs MpoLEeHTHas CTaBka npeacTaBnsieTr cobow cTaBky, obecneyvBaloLLyto
ONCKOHTUPOBaAHME OXUOAeMbIX OyaoyLnX AEHEXHbIX MOCTYMNEHUA B TEYEeHME OXMOAEeMOro Cpoka
OencTBua UHAHCOBOro akTMea unu 6onee KOPOTKOrO CPoOKa, eCriv 3TO NPUMEHMUMO.

[oxonpl, OTHOCALLMECS K OOMNTOBbIM UHCTPYMEHTaM, OTpaXatoTca Mo MeToay ahbdheKTMBHOM MPOLIEHTHOM
CTaBKM, 3a UCKITloYeHneM chmHaHcoBbIX akTeoB OCCUTIY.

PuHaHcoBble aktuebl OCCUITY

®uHaHcoBbI akTuB knaccuduumnpyetcs kak OCCHUIY, ecnu oH npegHasHayeH Ons TOProBnw,
nnbo obo3HaueH kak OCCUITY.

®PUHaAHCOBBIN aKTUB KNnaccuguumpyeTcs Kak npeaHasHayYeHHbI A4S TOProBnium, eCriv OH:

. nprobpeTeH M3HaYarnbHO C LeNblo NpoAaxu/noralleHns B Te4eHUe KOpoTKOro nepvoaa; unm

o SIBNSIETCA YacTbio nopTdens naeHTUUUUPYEMbIX (PUHAHCOBBLIX UHCTPYMEHTOB, ynpaBrieHue
KOTOPbLIMW OCYLLECTBISIETCS COBMECTHO, U CTPYKTYpa KOTOPOro (hakTUYeCKn CBMOETENLCTBYET
0 HaMepeHWM NorydYeHNs NPMBLINKU B KPATKOCPOYHOW NepCrnekTUBE; Unn

o ABNSETCA MNPOM3BOOHLIM WMHCTPYMEHTOM, KOTOpbIA He KnaccuduumpoBaH B KayecTBe
WHCTPYMEHTa XeJkKMpoBaHMs U He apeKkTMBEH ANA 3TUX Lenen.

®urHAHCOBBIM aKTMB, HE ABMSKOLWMNCA (PMHAHCOBLIM aKTUMBOM, NpedHa3HayYeHHbIM Onsi TOProBu,
mMoxeT knaccudpumumposatecs kak OCCUITY B MOMEHT NPUHATUS K yYeTY, ECNN:

o NPUMeEHEHMEe TakoW Krnaccudukaumm ycTpaHsieT Unn 3HauYMTenbHO COKpallaeT HeCOOTBETCTBUS
B OLIEHKe UMK yyeTe, KOTopble B MPOTUBHOM Crydae MOrnun 6bl BOSHUKHYTb; UK

. (PUHAHCOBBLIN aKTUB SABMSETCA 4YacTblo Tpynnbl  (OUMHAHCOBLIX aKTUBOB, (UHAHCOBbLIX
o0b653aTenbCTB MK obeunx rpynm, ynpaBreHne 1 oueHKa KOTOPbIMY OCYLLLECTBMSAETCS Ha OCHOBe
crnpaBeisiMBoM CTOMMOCTW B COOTBETCTBUM C [OKYMEHTANbHO OMOPMIIEHHON cTpaTerven
ynpaBrieHnss puckamu unu uHBecTUUMn [pynnbl, M nHMOPMaUMa O TakoW rpynnMpoBKe
npeaocTaBnsaeTcs BHYTpY [pynnbl Ha 3TON OCHOBE; UMK

) OH CylWecTByeT B paMmKax KOHTpakTa, cogepxawero oguH wunuM 6onee BCTPOEHHbIX
NPon3BOAHbIX MHCTpyMeHToB, 1 MCBY 39 paspewaet knaccuduumpoBaTb BECb KOHTpaKT
(akTB nnn 06sa3aTenbcTBo) kKak OCCUITY.

®duHaHcoBble aktmBbl OCCHIY oTpaxaloTcs Mo  CnpaBeanvMBod CTOMMOCTM C  MPU3HAHWEM
BO3HMKAIOLLMX MPUOLINEN Unn YObITKOB B KOHCONMOUPOBAHHOM OTHETE O MPUObLINSX UK yobITKax u
Npo4YeM COBOKYNHOM Joxofe. YucTble npubbinv unu yobITKM, NpU3HaBaemble B OTYETE O MPUObLINSX
unun yobITKax U NPOYEM COBOKYNMHOM [OXOAE, BKMOYAKT AUBUAEHAbI U MPOLEHTLI, NOMyYeHHbIE MO
COOTBETCTBYHOLWEMY (UHAHCOBOMY akTuBy. CnpaBefnmBasi CTOMMOCTb OMNpPedensieTcs B nopsigke,
np1MBegEHHOM paHee.

3aliMbl BblAaHHble U 0ebuTopckas 3a40/MKEHHOCTb

ToproBass gebutopckas 3adOMmMKEHHOCTb, 3aliMbl M npoyas AebuTopckas 3a[0JPKEHHOCTb C
(PUKCUPOBAHHBIMW UMK OnpefenseMbiMU NnaTexamm, KoTopble He KOTUPYIOTCA Ha akTUBHOM pPbIHKE,
KnaccuguumupyroTcsa Kak «3aiMbl BblAaHHbIE U AebuTopckas 3a40imKeHHOCTb». 3aliMbl BblgaHHbIE U
nebutopckasi 3a00MKEHHOCTb YYUTLIBAOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTU C UCMOJSIb30BaHNEM
MeToaa 3h(PEeKTUBHOM MPOLIEHTHOW CTaBKM 3a BbIYETOM YObITKOB OT 00ECLEHEHNSI 1 COMHUTENBbHOWN
3a[10MKEHHOCTMW.
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lMpoueHTHbIN oX04 MNpPU3HAETCs C MOMOLLBI MpUMEHeHUs1 3 EKTUBHON MNPOLEHTHOW CTaBKW,
32 WCKMYEHMEM KpaTKOCPOYHOW [AeOUTOPCKOM 3ad0MMKEHHOCTM, AN KOTOPOM CyMMa Takoro
MPOLEHTHOro A0X04A SABMAETCS HE3HAYUTENBHON.

ObecueHeHe DUHAHCOBLIX aKTUBOB

durHaHCcoBbIE aKTUBbI, 3a UCkoYeHneM rHaHcoBbix akTeoB OCCUIY, Ha Kaxaylo OTYETHYIO AaTty
OLIEHMBAIOTCA Ha NpegMeT Hanmyus npmsHakoB obecleHeHns. YObITOK OoT obecLeHeHns1 Npu3HaeTcs
npy HanuuMm OOBEKTMBHBLIX AaHHbIX, CBUAETENbCTBYKOLWMX 006 yMEeHbLUeHUM npegnonaraemblx
OyayLWwmnx OeHEeXHbIX NOTOKOB MO AaHHOMY akTMBY B pe3ynbTare OLHOro UNU HECKOMNbKUX COBbITUN,
npousoweawmx nocne npuHATMS UHAHCOBOTO akTMBa K y4yeTy. [nss (OUHAHCOBLIX aKTMBOB,
YUUTBIBAEMbBIX MO aMOPTU3MPOBAHHOM CTOMMOCTW, BeNMYMHA ODOECLEHEHWUs] pacCUMTbIBAETCS Kak
pasHuua Mexay 6anaHcoBOM CTOMMOCTBIO akTUBa U TEKYLLEW CTOMMOCTLIO MPOrHO3MPYEMbIX OyayLLmMX
OEHEXHbIX NOTOKOB, ANCKOHTUPOBAHHOW C UCMOSb3oBaHWeM 3h(EKTMBHON CTaBKN NPOLIEHTA.

Y6bITOK OT obecLeHeHust HanpsiMyld YMeHbllaeT OGanaHCcoBYH CTOMMOCTb BCeX (PMHAHCOBBIX
aKTMBOB, 3a WCKMIOYEHMEM TOProBOoM U npoyern [AeOUTOPCKOM 3a[40MMKEHHOCTW, CHUXEHWe
HGanaHcoBOW CTOMMOCTU KOTOPOM OCYLLECTBISETCH 3a CHET co3daHHoro pesepsa. B cnyuyae ecrin
TOproeas v npoyasi AebuTopckas 3a40MKEHHOCTb sIBNAeTCs 6e3HaaeXHON, OHa CNUCbIBAeTCS 3a cYeT
COOTBETCTBYIOLLEro pe3epBa. [lonyveHHble BMOCMeACTBUM BO3MELLUEHWS paHee CrucaHHbIX CYMM
oTpaXkarTca No Kpeauty cuyeTa pesepBa. MameHeHuss B OanmaHCOBOW CTOMMOCTU cyeTa pesepsa
OTpaXkalTCsa B KOHCONMANPOBAHHOM OTYETE O NPUOLINAX UK YObITKax U MPOYEM COBOKYNMHOM J0OXOAE.

Ecnn B nocnegylowem nepuoge pasmep ybbiTka OT obecleHeHVs yMeHbluaeTcsd, U Takoe
YMeHblUeHVe MOXeT ObiTb 06 bEKTUBHO NPMBA3AHO K CODLITUIO, UMEBLLEMY MECTO NOCIe NPU3HaHus
obecueHeHusi, paHee OTpaXeHHbIi YObITOK OT obecueHeHMs BOCCTaHaBNMBaeTCA MyTem
KOPPEKTUPOBKN B KOHCONWAMPOBAHHOM OTYeTe O MpubbInAX unu ybbiTKax U nNpo4em COBOKYMHOM
aoxoge. pu atom 6GanaHcoBas CTOMMOCTb (DUHAHCOBLIX BIIOXEHWA Ha AaTy BOCCTAHOBMEHWS
obecueHeHns He MOXeT NpeBbllaTb aMOPTU3NPOBaHHYO CTOMMOCTb, KoTopas bbina 6bl oTpaxeHa B
cnyyae, ecnum 6ol obecLeHeHne He NPM3HaBanoCh.

CnucaHne hmHaHCcoBbIX aKTUBOB

prnna cnucbiBaeT CbMHaHCOBbIVI aKTUB TOJIbKO B Clly4dae npekpaweHud npaB Ha OeHEeXHble MOTOKU
Nno COOTBETCTBYHOLLEMY OOroBOpPY Ui B Clydae nepegadun CbI/IHaHCOBOFO aKTuBa N COOTBETCTBYHOLLNX
PUCKOB W BbIroa p,pyroﬁ opraHusauunn. Ecnn prnna He nepegaet U He COXpaHAEeT BCE€ OCHOBHbIE
pUCKM 1 BbIrogbl OT Bllag€HUA aKTUBOM, U NpOoAOoJDKaeT KOHTpPONnMpoBaTb ﬂepeﬂ,aHHblﬂ akTumB,
TO OHa OTpaXaeT CBOK OOoJ1i0 B JaHHOM aKtmBe U CBA3AaHHOM C HUM obsizaTenbCcTBe B pa3mepe
BO3MOXHOW onnaTbl COOTBETCTBYHOLLNX CYMM.

Ecnn pynna coxpaHsieT BCe OCHOBHblE PUCKM U BbIrOAdbl OT BnageHnsa nepefaHHbIM (PUHAHCOBbLIM
aKTMBOM, OHa NPOOOIPKAET YYNTbIBATb AaHHbI (DUHAHCOBBIN aKTUB, @ TaKkKe OTpaXKaeT 06ecneyeHHbINn
3aeM Mo NosTyYeHHbIM MNOCTYNNEHNAM.

PuHaHCcoOBbLIe 0653aTeNbLCTBA U A0NEeBble MHCTPYMEHThI, BbiNyLeHHble pynnon

Y4yeT B cocTaBe 0643aTenbCTB UNn Kanutana

Honroeble 1 gonesble (bI/IHaHCOBbIe MHCTPYMEHTbDI KﬂaCCVI(bMLI,MpyPOTCﬂ Kak obsizaTenbcTtBa Wnn
CcobOCTBEHHbIE cpeactea ucxoga M3 Cytu OOroBOpPHbIX 00s13aTeNbCTB, HA OCHOBAHMU KOTOPbIX OHU
BO3HUKIN.

[oneBble NHCTPYMEHTbI

[loneBon MHCTPYMEHT — 3TO NtoOOM AOroBOp, MOATBEPXKAAKLIMIA NPABO Ha AOSK0 aKTUBOB KOMMAHWM,
OCTaBLLMXCS MNOCre Bbl4eTa Bcex ee 0b6s3atenscTB. BoinyweHHble pynnon fonesble MHCTPYMEHThI
OTpaxatoTcs B pa3mepe MoCTYMMEeHNA NO HAM 3a BbIYETOM NPsiMbIX 3aTpaT Ha MX BbIMYCK.
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Ob6ssaTenbcTBa No gorosopaM UHAHCOBOW rapaHTum

Ob6s3aTenbcTBa no aorosopam (*)I/IHaHCOBOVI rapaHTun nepsoHa4alribHO oueHnBalTCA
no cnpaBe,anBoﬁ CTOMMOCTM W1 BMNocneacTBMn oTpaxakTca Mo Haubonbwen wus cnenyrowmnx
BEeIMNYUH:

. CTOMMOCTb A0roBOpHbIX 0653aTenbLCTB, onpeaensiemas B coorsetctBumn ¢ MCBY 37 «Pesepsbl,
YCIOBHble 06A3aTeNbCTBA U YCINOBHbIE aKTUBLI»; U

o nepBoHavyanbHasi CTOMMOCTb 3a BbIYETOM, B COOTBETCTBYIOLLUMX CIydasiX, HaKOMMeHHoW
amMopTuU3aLumM, OTPaXKeHHON B COOTBETCTBUM C MPMHLMNAMU NPUSHAHUS BbIPYYKMX, U3MOXKEHHbIMU
Janee.

PurHaHcoBblE 00s13aTENbCTBA

®uHaHcoBble 0bsa3aTenbcTBa KnaccuduumpyroTes nnbo kak douHaHcoBble obsasaTensctea OCCUIY,
nmbo Kak npoyme pmHaHcoBbIe 0bA3aTeNnbLCTBA.

dPuHaHcoBble obsa3aTensctesa OCCUIY

duHaHcoBble 00si3aTenbcTBa knaccudpumumpyrotea kak OCCUITY, ecnm OHM npegHasHaueHbl
Ans Toproenu, nmbo oTHeceHbl kK OCCUITY.

®uHaHcoBOE 06513aTENBLCTBO KnaccuguumpyeTcs kKak npegHasHayeHHoe Anst TOProernn, ecrim oHo:

. NPUHUMAETCH rMaBHbIM 06pPa3oM C Lienblo 0BpaTHOM MOKYMKU B KPATKOCPOYHOW NEPCMNEKTUBE;
unm

o ABNSIeTCA YacTblo nopTdens MaeHTUULMPYEMbIX (PUHAHCOBLIX UHCTPYMEHTOB, yrpaBneHue
KOTOPbIMM OCYLLECTBISIETCA COBMECTHO, U CTPYKTypa KOTOPOro (hakTU4eCKn CBUAETENbCTBYET
O HaMepeHWM Nory4YeHNst NpUBLINN B KPATKOCPOYHON NEPCMNEKTUBE; UMK

. ABNSAETCA MNPOU3BOOHBIM  MHCTPYMEHTOM, KOTOPbIN He KraccuguumpoBaH B Ka4vecTse
WHCTPYMEHTa XeXXNPOBaHNA U He SAAEKTUBEH ANA 3TUX Lienen.

®uHaHcoBOe 006513aTenbCTBO, HEe siBNsoLLeecs: (OMHAHCOBLIM 06513aTeNbCTBOM, NpeaHasHauYeHHbIM
ONs TOProBnn, MOXET knaccudumuymnpoBaTtbes kak ouHaHcoBoe 06sa3atensctBo OCCUIY B MOMEHT
NPUHATKSA K Y4ETY, eCrnu:

o NpUMeEHEHMEe TakoW Krnaccudukaumm ycTpaHsieT Unn 3HauyMTenbHO COKpallaeT HeCOOTBETCTBUS
B OLIEHKe UMK yyeTe, KOTopble B MPOTUBHOM Cry4ae MOrfun 6bl BOSHUKHYTb; UNn

e uHaHcoBOE 0653aTENbCTBO SBMSIETCS YacTbio rpynnbl (PMHAHCOBbLIX aKTUBOB, (PMHAHCOBbIX
06s3aTenbCTB UK 06eunx rpynm, ynpasneHne U oLeHKa KOTOPbIX OCYLLECTBNAITCA Ha OCHOBE
cnpaBeanuBoii CTOMMOCTU B COOTBETCTBUM C [OOKYMEHTanbHO O(pOPMIIEHHON cTpaTteruen
yrnpaBneHnus puckamuv WM MHBecTUUMiA pynnbl, M MHMOpPMaUUs O TaKoW TrpynnupoBke
npefocTaBnsieTcss BHyTpu [pynnbl Ha 9TO OCHOBE; UK

) OHO CyllecTByeT B paMKax KOHTpakTa, cofepxallero oguH wunu 6onee BCTPOEHHbIX
NPon3BOAHbIX MHCTpyMeHToB, 1 MCBY 39 paspelsaeT knaccuduumpoBaTb BeCb KOHTPaKT
(akTmB nnn 06s3aTenbcTBO) Kak OCCUITY.

duHaHcoBble obsa3aTtenscTBa OCCUITY oTpaxatTcs no crpaBeasIMBOA CTOMMOCTU C OTHECEHUEM
BO3HMKAIOLWMX MNpubObINerd n yObITKOB Ha CYeT (PMHAHCOBLIX pe3ynbTaToB. YncTble nNpubbinn K
yObITKA, MpU3HaABaeMble B OTYETE O MPUOLINSX UNKM yObITKAaX W MPOYEeM COBOKYMHOM [OXOZE,
BKIOYAIOT MPOLIEHTbI, yhnaveHHble no duHaHcoBoMy obGsizaTenbcTBy. CrnpaBeanueBasi CTOMMOCTb
onpenenseTcsa B nopsiake, npueeaeHHoOM B MpumeyaHun 3 Bbile MO TEKCTY.
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Mpoune hmHaHcoBbIE 0bsI3aTENBLCTBA

Mpoune cpuHaHCOBbIE 06s13aTenbCTBa, BKMNOYAA 3aeMHble CpPeAcTBa, MPUHUMAOTCA K Y4eTy
no cnpaBeanMBOM CTOMMOCTU 3a BblMETOM TPAH3aKUMOHHbIX u3gepxek. [Mpouyne duHaHcoBbIE
0bs3aTenbCcTBa BNOCNEACTBUM YYUTBIBAOTCS MO aMOPTU3MPOBAHHOW CTOMMOCTU C UCTOfb30BaHNEM
meToda 3hpeKTMBHOM MPOLEHTHOW CTaBKW, C MPU3HAHWEM MPOLIEHTHLIX PacxodoB MO MeToAy
3hPEKTUBHON JOXOAHOCTU.

CnuncaHue domHaHCOBbIX 00sA3aTENbCTB

prnna cnucbiBaeT CpI/IHaHCOBbIe 0b6si3aTenbCTBa TOMBKO B cnydyae unx norawleHud, aHHynmpoBaHUA
nnn nctevyeHnd cpoka OencTBus.

Bo3HazpaxOdeHusi e ¢hopme akyuli — BosHarpaxaeHus COTpyaHMKaM, OCHOBAHHbIE HA PbIHOYHOM
CTOMMOCTY aKuMi Unu BbinsiaynBaemble B BUOE aKUMI, YY4UTBLIBAKOTCA MO CrpaBeasiMBoi CTOMMOCTHU
[0NEBbIX UHCTPYMEHTOB Ha AaTy NPeAoCTaBeHNs BO3HArpaxaeHusl.

Cnpaaep,nmsaﬂ CTOMMOCTb BO3HarpaxgeHumda, OCHOBaHHOINo Ha akKuuax, pacdeTbl Mo KOTOPbIM
npon3BoadaTca AoneBbiIMU  UHCTPYMEHTaMKn, onpeneneHHaa Ha p[aty npegocrtaBrnieHna  npas
Ha BO3HarpaxgeHue, OTHOCUTCS Ha pacxodbl PaBHOMEPHO B TeYeHMe nepuoga 3akpensieHus npas,
ncxoas u3 oueHku Mpynnow konnyecTsa AONEBbIX MHCTPYMEHTOB, NMpaBa Ha nepegady KoTopbix 6yayT,
B KOHEYHOM cYeTe, 3akpenneHbl. Ha kaxayto oT4eTHyto aaty ['pynna nepecmaTtpuBaeT CBOM OLIEHKU
KONMU4YecTBa [JOMEBbIX WHCTPYMEHTOB, B OTHOLUEHUWM KOTOPbIX OXWMAAETCA 3aKpenneHwe npas
3a coTpyAHuKamu. BrnunsiHne nepecmoTpa nepBOHauvarnbHbIX OLLEHOK, €Cnv TaKoBble UMENN MECTO,
OTpaXkaeTCs B KOHCONMUAMPOBAHHOM OTYETE O NPUOLINSAX UK yobITKax 1 NpoYeM COBOKYMHOM A0X0A4e
B TeyeHne OcCTaBLUeroca nepuoda 3akpenrneHua npa.s, B KoOppecnoHAeHUuun CcOo cYeToM YydeTa
HepacnpegeneHHown npubebinu.

B cnyyae uaMeHeHWUs ycrioBuiA BbinnaTbl BO3HArpaXaoeHWsl, OCHOBAHHOIO Ha akuusix, KomnaHus
NMpU3HaeT pacxodbl, B CyMMe He MeHblUel, YeM BenuuvHa, onpefernieHHas no cnpasensiMBon
CTOMMOCTW [0NEBbIX MHCTPYMEHTOB Ha AaTy MX NpedocCTaBMeHUs, kak ecrnv 6bl nepBoHavarbHble
yCroBus BbiNfaTbl BO3HArpaxaeHust Gbiny BbIMOSIHEHbI. [ONonHMUTENbHbIE pacxodbl NpuU3HaloTCs
ONs KaXgoro M3MeHeHMsl, KOTopoe NPUBOAWUT K yBenuveHuto oblien crnpaBeanvBo CTOMMOCTU
BbIMNaT, OCHOBAHHLIX Ha akUMsX, UNK UHbIM 06pa3oM NpeacTaBnsieT cobol Buirogy ANs COTPYAHUKA
npu ee OLeHKe Ha MOMEHT U3MEHEHNSI.

Ecnn [pynna oOTMeHsieT BO3HarpaxaeHusl, OCHOBaHHble Ha akuusx, TO Takas OTMeHa
paccmaTpuBaeTCsl B Ka4ecTBe HafgeneHus COTPyAHMKOB MpaBamy Mo MONy4YeHWUo BO3HArpaxaeHus v
BCe HenpusHaHHble pacxobl nognexaTr HemMeaneHHOMY MPU3HAHUI0 B KOHCOMNMAMPOBAHHOM OT4eTe
0 npubbinNax unu ybbITkKax W MNpoyYem COBOKYNHOM pfoxoge. [logobHoe Takke OTHOCUTCA K
HEBbIMOSMIHEHHbIM  YCMOBUSAM  MOMNYYEHUS BO3HAarpaxgeHus, He CBA3aHHbIM C AOCTUXEHUEM
onpeaeneHHbIX pe3ynbTaToB, KOTOpble KOHTPONMPYTCA paboTHMKOM nnu pabotogatenem. OgHako,
B Cryyae, Korga BO3HarpaxaeHue 3ameHsieT coboW paHee OTMEHeHHOe Bo3HarpaxaeHve wu
yCTaHaBMnMBaeTCs B KayeCcTBe €ro 3ameHbl Ha AaTy npeaocTaBrneHus COOTBETCTBYIOLMX AOMEBbIX
WHCTPYMEHTOB, OTMEHEHHOE M HOBOE BO3HAarpakgeHWs paccMaTpuBalOTCA B KavyecTBE W3MEHEeHWs
YCMOBMI BbINMaTbl NepBOHAYanbHOIO BO3HarpaXgeHus, Kak onvcaHo B npedblgyliem naparpade.
Bce cnyyan oTMeHbl Bo3HarpaxaeHuii, OCHOBaHHbIX Ha akLMsX, OTpaxalTcs B y4eTe 0QUHaKOBO.

BosHarpaxgeHua CcoTpyAHMKaM, OCHOBaHHble Ha pPbIHOYHOM CTOMMOCTM aKuMiM C pacyeTamu
OEeHeXHbIMW cpeacTBaMu, Y4MTbIBAOTCA MO CrpaBeanuBoOn CTOMMOCTU A0SIEBbIX UHCTPYMEHTOB Ha
Kaxgyro oTyeTHyt garty. CrnpaBeanuBasi CTOMMOCTb BO3HArpaXaeHusi, OCHOBAHHOIO Ha akuwusix,
pacyeTbl NO KOTOPbIM NPOU3BOAATCH AEHEXHbIMU CPeACTBaMU, OnpeaenseTcs Ha Kaxayl OTYETHYHO
JaTy n OTHOCUTCSA Ha pacxodbl paBHOMEPHO B TedeHue nepuoa 3akpenrneHus npas, Ucxogs u3
oueHkM [pynnon konmuyecTBa [OMEBbIX WMHCTPYMEHTOB, MpaBa Ha nepefjady KoTopbix OyayT, B
KOHEYHOM cueTe, 3aKkpenneHbl. Ha kaxaylo oTyeTHyto aaty pynna nepecmaTtprvBaeT CBOU OLIEHKM
KonnyectBa [0NeBbIX WMHCTPYMEHTOB, B OTHOLLUEHMM KOTOPbIX OXWUAAeTCs 3akpenneHuve npas 3a
COTpYAHMKaMM1, a Takke M3MEHEeHUs crpaBednIMBOM CTOMMOCTM [ONEBbIX MHCTPYMEHTOB. BnungHue
nepecmoTpa nepBOHavasrbHbIX OLEHOK, €eCnu TakoBble WMenu MeCcTo, OTpaxaeTcsa B
KOHCONMONPOBAHHOM OTYEeTE O NMPUOLINAX UK YObITKaxX U NPOYEM COBOKYMHOM [OXOAE B TeyeHue
OCTaBLUErocs nepuoaa 3akpensneHus npas, B KOPPECMOHAEHLMM CO CHETOM yyeTa 06513aTenbCTB.
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Hanoz Ha do6aeneHHyr0 cmoumocmb — Hanor Ha poGaeneHHyto cTtoumocTb («HOC»)
Mo peanv3oBaHHbIM TOBapam MOAMEXWUT ynnate B rocyaapCTBEHHbI OlomkeT nvbo (a) B MOMEHT
nony4YeHnsi aBaHca OT nokynaTtenen, nmbo (6) B MOMEHT NOCTaBKM TOBApPOB WNW OKa3aHWs yCryr
nokynarensim, B 3aBMCMMOCTU OT TOro, YTO npoucxoaut paHblue. HOC no npuobpeTeHHbIM ToBapam 1
ycnyram B 60MbLUMHCTBE CNy4yaeB NOAMEXUT BO3MeLLeHWI0 nyTeM 3adeTta npotus HOC, HauncneHHoro
C BbIpYyYKM OT peanu3aumu, no dakTy NoCTynneHus COOTBETCTBYHOLUX CYETOB-(hakTyp. Bxoasiinim
HOC no HesaBepLIEHHOMY CTPOUTENLCTBY MOXET OblTb BO3MELUEH NO MNonydYeHun cHeToB-hakTyp
Nno OTAEeNbHbIM 3TanaMm MpPoBeAEHHbIX paboT, NMbo, ecrnv NPOoeKkT He3aBEPLUEHHOro CTPOUTENbLCTBA
He MOXeT ObITb pasgeneH Ha aTanbl, NpU NONy4YeHUN CHETOB-(hakTyp MO 3aBepLUeHUN NoAPAAHbLIX
paboT B Llenom.

Kak npaBuno, HamoroBble oOpraHbl paspewatoT npousoautb 3adet HOAC. HOC B OTHOWEHUM
onepauuin Kynnu-npogaxu, pacyet no KOTopbIM He ObiN 3aBepLUEH Ha OTYETHYHO AaTy, oTpaxaeTcs
B KOHCONMVWAMPOBAHHOM OT4YeTe O (DUHAHCOBOM MOJIOXKEHWUN Pa3BEPHYTO OTAENbHBIMM CYyMMaMW Kak
akTuBbl U obsizatenbcTBa. [Npu co3gaHmm pesepBa nog obecueHeHne [ebuTopcKor 3a40IMKEHHOCTM
ybbITOK OT 0DecuUeHeHMs oTpaxaeTcs B pa3mepe NOMHOM CyMMbl 3a0IDKEHHOCTH, Bkntovas HAC.

Ha kaxgyto oTdyeTHyto gaTy [pynna oueHMBaeT Ha BO3MeLLaeMoCTb ocTaTok Bxoadwero HOC wn
co3gaeT pesepB nog obecueHeHne B OTHOLLEHWMU CYMM, COMHUTENbHBLIX K BO3MELLEHMWIO, B Cry4yae
HeobxoAMMoCTH.

ToeapHo-MamepuasbHbie 3anacbi — ToBapHO-MaTepuanbHble 3anacbl OTPaXaTCsA MO HaUMeHbLLe
M3 OBYX BENWYMH: cpefHen ceGecToMMOCTM WM YUCTOW LEeHe BO3MOXHOM npodaxu. Pacxoppl
No TPaHCMOPTMPOBKE TOBapOB OT MOCTABLUMKOB OO LEHTPanbHOro pacrnpedenvrerisHoro cknaga
lpynnbl  BKMOYAKOTCA B COCTAB  4YMCTOM  CeGECTOMMOCTM TOBapHO-mMaTepuarbHbiX — 3anacos.
MpenocTaBneHHbIe NOCTABLUMKAMMN CKUAKM M GOHYCbI, KOTOpbIE HE SBMSIOTCA BO3MELLEHMEM NPAMBIX,
[AOMONMHUTENbHBIX Y MOEHTUMULIMPYEMBIX U3AEPXKEK MO NPOABUKEHIIO TOBAPOB NMOCTaBLUWKOB, Takke
BKMoYaloTcs B ceb6ecToMMOCTb TOBapHO-MaTepuanbHbiX 3anacos. [poyne 3aTpaThl, CBA3AHHbLIE CO
CKMaanpoBaHneM, XpaHeHMeM 1 [OCTaBKON TOBAPHbLIX 3aMacoB OT LieHTParnbHbIX pacnpeaenuTenbHbIX
cknaaos Mpynnbl OO TOYEK PO3HWYHOM TOProBMW, OTHOCATCSA Ha pacxofbl MO Mepe BO3HUKHOBEHUS U
Bkmtovatotca B «CebecToMmMocTb peanusaumm» (3atpathl Ha [OOCTABKY TOBapHbIX 3anacoB OT
LieHTpanbHbIX pacnpefenuTenbHbiX Ccknagos [pynnbl OO TOProBbiX TOYEK) MMM B COCTaB
«KoMMepueckix, 06LLexX03MCTBEHHbIX U aOMUHUCTPATUBHBIX PacXxodoB» (BCce ocTaslbHble 3aTparThl).

YncTtasa LeHa BO3MOXHOM npogaxu — 3TO npepnofiaraemMmad ueHa peanun3aunnm 3a BblMETOM BCEX
npeanonaraemMbiX pacxogoB Ha peanunsauuto.

HeHexHble cpedcmea u ux akeueasieHmMbl — [JeHexHble CpeACcTBa U NX 3KBMBANEHTbI BKIOYAOT
[eHexHble cpedcTBa B 6aHkax, B MyTM M B Kaccax MarasmHoB, KPaTKOCPOYHbIe [ero3wThbl
C nepBoHaYarnbHbIM CPOKOM MOralleHusi He Bonee Tpex MecsALeB, a Takke NNaTexu KpeauTHbIMU
KapTamu, nocTynawoLiue B TedyeHne 24 yacos crieqyolero paboyero gHs.

3ampamsbi no 3alimam — 3aTpaTbl NO 3aMaM KanuTanuaupylTcs [pynnon B cocTaB akTMBa, ecnu
OHM HanpsMyl0 OTHOCATCS K MNPUODOPETEeHWI0 WNM CTPOUTENbCTBY KBanMuMUMpyeMoro akTvea.
pynna BKoYaeT B cocTaB KBanMMULMPYEMbIX akTUBOB KanuTarbHble BIIOXEHWUS B apeHOoBaHHble
CpeAcTBa M Npoyme akTvBbl, NPMOBpPeTEHHbIE B CBA3WN C OTKPbITUEM HOBbIX MarasuHoB, Anst KOTOPbIX
noaroToBka K WMCMOSMb30BaHUIO 3aHMMaeT Tpu u Gonee MecsiueB. lNMpouve 3aTpaTtbl MO 3ariMam
NPU3HaTCA B COCTaBE PacxofoB B Nepmo X BO3HUKHOBEHUS.

Pe3epebl — Pe3epBbl Npu3HatoTcs, Koraa y [pynnebl B HacTosiLLeM nepuoge mmeeTcs ob6a3aTenscTBeo,
BO3HMKLLIEE B pe3ynbTare NpoWsbiX COObITUI, CyLlecTByeT BEPOSATHOCTb TOro, 4to OT [pynnbl
notpebyeTcsa noraweHue AaHHOro obs3aTenbCTBa, M MPU 3TOM MOXET OblTb cAenaHa HagexHas
OLEeHKa CyMMbl 06a3aTenbCcTBa.

Cymma, npusHaHHas B KadyecTBe pesepBa, NpeacTaBnsieT coGol Haumydlylo OLeHKy 3aTpar,

HeoOX0oAMMbIX ONS noralleHus TeKkyuwiero 0b6s13aTenbCTBa Ha OTHETHYH Aarty, NnpuHUMasa BO BHUMaHuUe
pUCKMN n HeonpeaneneHHoCTb, CBA3aHHbIE C 00513aTENLCTBOM.
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Koroa Bce wunmu HeKOTOpble 3KOHOMWYECKME BbIFOAbl, HEobXoAuWMble Ans MOKPbITUS pe3epBa,
npegnonaraeTca Mony4yMTb OT TpeTbel CTOPOHbI, AebuTopckas 3agoSPKEHHOCTb MNpU3HaeTCs
B Ka4yecTBE aKkTuBa B Cly4ae, ecrim MMeeTCsl MoYTK MNofiHas YBEPEHHOCTb B TOM, YTO BO3MeELLEeHue
OyaeT nonyyeHo n cymma gebuTopckon 3a40MKEHHOCTM MOXET OblTb HAEXXHO onpeaeneHa.

[[apaHTnK Ha ToBapbl

Kak npaBumno, rapaHTuM Ha ToBapbl MNPEeOOCTaBMSAOTCA HanpaMyl nNpou3BoAUTENEM ToOBapa
cooTBeTCcTBytoLlero OpeHaa, wnu Bnagenbuamy OpeHaa 4epe3 oduumanbHbIX NpeacTaBuTenemn
B Poccunckon degepaumu.

B cnyyae ecnu nocTaBLWMK HE B COCTOSIHUM NPEedoCTaBMsiTb rapaHTWUHbIe YCyru Mo CBoei
NPoAyKUMKU Ha TeppuTopun Poccun, Mpynna HauncnseT COOTBETCTBYIOLIMI pe3epB Ha pacxodbl Mo
rapaHTMMHOMY OBCnyXuMBaHWO. Takue pacxoabl MpPU3HaOTCA B y4eTe Ha JdaTy npodaxu
COOTBETCTBYIOLLErO TOBapa B pasmepe, onpeaeriieMoM Ha OCHOBE OLIeHKM PYKOBOACTBOM pPacxodos,
HeoBXxoaMMbIX A5 MOKPbLITUS COOTBETCTBYIOLNX 06a3aTensCTs [pynnbi.

lpu3HaHue 8bIpyYKu — Bbipyyka npnsHaeTcs B pa3Mmepe cnpaBeannBon CTOMMOCTM BO3HarpaxaeHus,
MOSTY4YEHHOrO UMW MPUYUTAIOLLErOCH K MONyYeHnio. VI3 cyMMbl BbIPYYKM BbluMTaETCA npeanonaraemasi
CTOMMOCTb BO3BPAaTOB TOBApPOB Mokynarenamu, cymmbl ckugok n HOC. Beipydka oT peanusaumm
TOBapOB NpeanpuATMAM BHYTPWM [pynnbl He yuynTbiBaeTcAa Ans Uerner KOHCONMAMPOBAHHOM
dmHaHcoBOW oTYeTHOCTU. Kpome Toro, Bbipyyka MpU3HaeTCs TOMbKO Mpu cobniogeHny crieayowmnx
KpuTepueB NPU3HaHUS BbIPYYKK:

Mpogaxa ToBapos

Bblpyyka OT peanusaumm TOBapOB MpM3HAETCA NPU OAHOBPEMEHHOM BbIMOSTHEHUN CReaylLwmnx
YCITOBUNA:

o pynna nepepana nokynaTemnio CyWeCTBEHHbIE PUCKM W BbIrOAbl, CBA3aHHbE C BrafeHWEM
TOBapoM;

. pynna He coxpaHsaeT 3a cobon HM AanbHEWWMX yrnpaBrneH4Yeckux (PyHKUUA B TOW CTEneHwu,
KoTopas OObIMHO accoumupyeTcs C MnpaBoM COBCTBEHHOCTW, HW peanbHOro KOHTPOIsS
Haj npoAaHHbLIMW ToBapamu;

o CyMMa BbIPYYKM MOXET ObITb OCTOBEPHO ONpeaeneHa;
. nocTynneHue B pynmny SKOHOMUYECKUX BbIr0f, CBSI3aHHbIX CO CAENKOW, IBNAETCS BEPOSATHBIM;

. NMOHECEHHbIE WU OXMAaeMble 3aTpaTbl, CBA3aHHble CO coernkon, MoryTt ObITb OOCTOBEPHO
onpepneneHbl.

prrlna NPU3HaEeT BbIPY4KY OT NpOAa)Kn TOBapa B MOMEHT OCYLLEeCTBJIEHUA nNpoaXu B MarasnHe unm
B MOMEHT [AOCTaBKM TOBapa Mnokynartesnw, ecqim OHa OCyleCTBAeTCA no3gHee. Bblpy‘-IKa
npencrtaBrieHa 3a BbIHETOM BO3BpaTOB.

[Nporpammbl NOANLHOCTY

B Npynne gencTByoT nporpaMMbl TOANBHOCTU KNMeHTOoB «M.Bmuaeo BboHyc» n «Ko-6peHa», koTopble
MO3BOMNSAIOT MOKyNaTensam HakannmeaTb 6annbl Npy NOKynke ToBapoB B marasuHax [pynnbl. Bannel
3aTeM MOryT OblTb MCMOMb30BaHbl B Ka4yeCcTBe OMfaTbl 3a TOBapbl, MPW HaKOMMAEHUN MUHUMArbHO
HeobxogmMoro konuyecTsa bannos. [locTynneHus oT Npogax y4acTHUKaM nNporpaMMbl pas3gensdoTcs
mMexay OOHyCcHbIMM Ganmamu mn obblMHOM npogaxken. Cymma, oTHOcMMasi Ha OoHycHble Gannbl,
COOTBETCTBYET MX CNpaBeAnMBO/ CTOMMOCTU, T.e. CYMME, 3a KOTOPYHO AaHHble 6annbl Mornm 6bl 6biTh
peanunsoBaHbl OTAENbLHO. Takas cymMa NepeHocUTCs Ha criedyowmne oT4eTHbIE nepuoabl U NOANEXUT
NPU3HaHUIO B KAYECTBE BbIPYYKWN MO MEPE UCMOSb30BaHNS Y4acTHUKOM NporpaMmbl COOTBETCTBYHOLLIMX
GoHycHbIX 6annos. CToumocTe OOHYCHbIX 6annoB, KOTOpble MO OLEHKE PYKOBOACTBA He OyayT
NCMONb30BaHbl, MPU3HAIOTCA B KayecTBE BLIPYYKM B MOMEHT MNEepBOHAYarbHOW NpoAdaxu W He
OTHOCATCA K GOHycHbIM 6Gammam Mpu pasgerneHvun MoCTynrneHus OT Mnpodax Mexay OOHYCHbIMU
6annamu n 06bI4HON peanu3aumen.
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Bblpyyka 0T npeaocTaBneHuns yenyr

Bblpyyka OT npegocTaBneHus ycrnyr npusHaeTcsi B nepuofe OKasaHWsl COOTBETCTBYIOLLUMX YCMYT.
Takke TpebyeTca cobnogeHue cneayoLwmx yCroBui:

o CymMmma BbIpY4kM MOXeT BblTb [OCTOBEPHO ONpeaeneHa;
o CYyLLEeCTBYET BEPOATHOCTb MNONYYEHUS 3KOHOMUYECKMX BbIFOA, CBA3AHHbLIX CO CAENKOM;

. CTeneHb 3aBeplieHnA COeJiKM Ha OTYEeTHYK OaTy MOXeT ObITb onpeneneHa cC [ocTaTto4yHoMn
CTeneHbo HagEeXHOCTU;

. CBsiI3aHHble CO COerKoun 3artpatbl W 3aTparhl, HeobxoauMMble AnNs 3aBepuieHna Ccaerku,
MOryT ObITb HAaAEXXHO OLEHEHBI.

JoroBopbl Ha Npoaa)xy Nporpamm A0NOSIHUTENBLHOIo 06CNYKMBaHMUS

pynna peanuayeTt nporpamMMbl AOMONHUTENBHOrO obcnyxmeanusa («M4O»), no kotopbiMm y pynnbl
BO3HMKalOT 006s3aTenbCcTBa neped nokynatensmm no oécnyxusanuio NAOO B TeyeHne Bcero nepmoga
devictBusi goroBopa. Beipydka ot npogaxu OO nepeHocuTcs Ha cnegywoowme nepuogbl U
npusHaeTcs paBHOMEPHO B TEYEHME BCEro Cpoka aencraus gorosopa. CooTBETCTBYOLME pacXoabl,
Takme Kak CTOMMOCTb YCNyr no OOBCNyXuBaHWO CepTUPMKATOB, OOLLEXO3SNCTBEHHBIE U
a4MVHUCTPATMBHbBIE Pacxodbl M pacxobl Ha pekrnamMy, NMpM3HaKTCa B OTYETE O NPMOLINAX U yObITKax
N NpoYeM COBOKYMHOM J0X0A4e MO Mepe NX BO3HUKHOBEHMS.

AreHTcKkasi komucems

MocTynneHus OT Npodaxu TOBapoB WnK ycnyr Mpynnoi kak nocpeaHKoM OTpakaloTcsi B COCTaBe
BbIPYYKM B HETTO-cymme (T.e. B CyMMe KoMMUCcUM, npudnTatoeiica Mpynne). CooTBeTcTBYylOLIEE
BO3HarpaxzaeHve [pynna nonyyaeT 3a npodaxy TOBapOB, KOHTPaKTOB Ha NpedoCTaBfeHue Ycryr
TenedoHHOM CBA3N 1 TENEBUAEHWS, U APYIUX YCIYT.

[NlogapoyHble KapThl

pynna peanusyeT nodapoyHble KapTbl MOKynaTensm 4epe3 Mara3vHbl PO3HWYHON TOProBnU U
Yepes cBon cant B MHTepHeTe. [logapoyHble KapTbl UMEIOT OrpaHUYEeHHbIN CPOK OEeUCTBUSA W
OOMKHbI BblTb UCNOMNb30BaHbl A0 YKa3aHHOM Ha HMX AaTtbl. [pynna npusHaeT AOXOA4 OT Mpogaxwu
NnoJapoYHbIX KapT Ha Oonee paHH0OW M3 gat, korga: (i) nogapoyHass kapTa UCNonb3OBaHa
nokynatenem; unu (ii) cpok 4encTBns Nogapo4HON KapTbl UCTEK.

MNpoueHTHbIE 40X0ab!

[NpoueHTHbIe aOoxodbl OT (PMHAHCOBOIO akTMBa MPU3HAKOTCH, Korga CcylecTByeT BEpPOATHOCTb
nonydeHus pynnov 3KOHOMWYECKUX BbIFO4 U CyMMa A0XOAa MOXET ObiTb HaaeXHO ornpegeneHa.
[NpoueHTHbIe Aoxoabl OTpaXalTcs No Mepe Ha4ynUCIeHUs C UCMonb3oBaHMeM MeToda addekTBHOM
NPOLEHTHOW CTaBKM U CTOMMOCTU (prHAHCOBOro aktmea. MNpoueHTHLIN 00X04 BKMNOYaeTcs B COCTaB
(PUHAHCOBLIX PACXOA4OB KOHCONMAMPOBAHHOIO OT4yeTa O NpubbINAX wunu ybbITkKax M nNpoyvem
COBOKYMHOM J0OX04e.

Cebecmoumocmsb peanusauyuu — CebectoMmocTb peann3aunn BKNo4YaeT CTOMMOCTb TOBapoB U
ycnyr, FIpI/IO6peTeHHbIX Yy NOCTaBLMKOB, CTOMMOCTb OOCTaBKM TOBapOB OO0 pacnpenesiutesbHbIX
LEeHTPOB, pacxoabl, CBA3aHHbIE C TpaHCI'IOpTVIDOBKOVI TOBaApoOB U3 pacnpenennTeribHbIX LEHTPOB B
MarasuHbl, CnMcaHne M30bITOYHbIX UMK yCTapeBLWnX ToBapHO-MaTepuarnbHbIX 3anacoB, pe3epsB non
HeaocTayn n 6OHbeI, nony4yaemblie OT NOCTaBLUMKOB TOBApPOB.
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BoHycbl nocmasuwjukos — ['pynna nony4aet 60HyCbl OT NOCTaBLUUKOB. [laHHbIe BOHYChI MOCTynawT
B (oOpMe [eHEeXHbiX MraTexenh WM  pasfnMyHbIX BO3HArpaXKgeHwh, npeaocTaBnsieMbIX
npenmyLLecTBEHHO 3a AOCTWXeHWe [pynnon onpegeneHHoro obbema 3aKkynoK, a TakKke C Lenbio
KOMMneHcaununm CHmxeHunA TOpFOBOI7I HaLUEeHKN, pacxogoB Ha peknamMmy u nogaepxxaHuaA peHTa6eanocw|
npoaax. prnna nMeeT cornaweHunda c KaxgbliM MNnocTtaBLMKOM B OTHOLUEHUU 0COobbIX yCJ‘IOBI/II7I ana
KaXXgoro smaa cornalweHuin 1 BbInnart. EOHbeI NOCTaBLUMKOB, NpeaoctaBndeMble 3a OOCTUXeHue
pynnon onpegeneHHoro obbema 3akyrnok, OTpaXKalTCsH B ydeTe, Korga cyllecTByeT pasymHasi
YBEPEHHOCTb B TOM, 4YTO prnna OOCTUTHET COOTBETCTBYHOLLINX obbemoB 3aKyrnokK.

B 3aBucmmocTtu ot yCJ'IOBVIVI cornalwleHui ¢ nocTaBLUMKaMm prnna NPpuU3HaeT Takne BOo3HarpaxageHua
B Ka4yeCTBe yMEHbLUEHNA pacxXoadoB TEKYLUEero nepuoga Winm Xe pacnpenendeTr Takme niaTtexu Ha
BeCb CpPOK, B Te4eHMe KOTOpOro npoaarTCcA COOTBETCTBYHWLIME TOBapHO-MaTepwhalribHble 3anachl.
Ecnwn Bbinnata npencraBnAaeT cobol Bo3meLLieHne NpAMbIX, AONOJTHUTENbHbIX U VID,eHTVId)VILI,VIp)/EMbIX
n3gepxek, NoHeCeHHbIX C Uenblo NnpoaBMXeHUA npoaykuun nocrtaBLliMKa, TO OHA Y4YUTbIBAETCA KakK
YMEHbLLUEHNEe COOTBETCTBYIOLNX pacxodoB. B MHbIX cnyyasdax, 60HbeI NOCTaBLLUMKOB Yy4UTbIBAKOTCA B
BMOE CHWkKeHns cebecTtommocTun TOBapHO-MaTepuanbHbIX 3anacoB, K KOTOPbIM OHU OTHOCATCA.
rlpaKTI/I‘-IeCKI/I BCe 6OHbeI NOCTaBLUMKOB Y4YUTbIBAKOTCA KaK YyMEHblLUeHWe CTOMMOCTU 3aKynaembiX
TOBapHO-MaTepuarnbHbIX 3anacoB W NPU3HaAKTCA B KOHCONMMOMPOBAHHOM OT4yeTe O I'IpVI6bIJ'IF|X nnn
y6bm<ax M npo4yem COBOKYNMHOM O0X04e B MOMEHT npoaaXm COOTBETCTBYHOLLMX TOBApOB.

CyMMbI KOMNeHcaunun CHWXeHnA TOpI'OBOVI HaleHKMn npoaaHHblIX TOBApOB COrflacoBbiBAOTCA C
nocrtaBwMkaMn n OOKYMEHTUPYHOTCA KoMaHaown genaptamMeHTa 3aKyrnokK I'pynnbl N OTHOCATCA Ha
YMEHblLLUEeHne cebecTonmocTu npodaHHbIX TOBApOB B TOM nepuoae, B KOTOPOM MOJ1y4HEHbI. EOHbeI
NOCTaBLUMKOB, NMOJTyd4eHHble OO0 TOro Kak COOTBETCTBYWLWIME TOBapbl npodaHbl, NepeHOCATCA Ha
6yp,yu.|,|/|e nepunoabl N Y4YUTbIBAlOTCA KaK YyMEHbLUEeHune cebecTtommocTn TOBapHO-MaTepuarbHbIX
3anacos.

ApeHda — [pynna He 3aknyana [OOrOBOPOB (OUHAHCOBOM apeHdbl, XOTA Yy Hee uMeeTcs
3HaYMTENbHOE KOMMYECTBO JAOrOBOPOB ONepaLMOHHO apeHapbl.

lMnatexn no onepauMoHHOW apeHde, SBMSLWMECS MNfaToM 3a MOMb30BaHME MNOMELLEHNEM,
CMNCLIBAKOTCS Ha pacxodbl paBHOMEPHO B TeYeHMe Cpoka apeHbl NpU YCroBUK, YTO UCMONb30BaHWe
Opyroro cuctemaTmyeckoro crnocoba ydeta He no3BonseT 6onee agekBaTHO OTPa3UTb XapakTep
nonyyeHus BbIrog OT apeHOOBaHHOrO akTMBa. YCMOBHble apeHHble nnaTexu no goroBopam
onepawluoHHOM apeHbl, B TOM u4uCrie BO3MeLLeHWe 3KChfyaTauMoHHbIX 3aTpaT apeHnjogartens,
OTpaXalTcsa Kak pacxogpl B TOM Mepuode, B KOTOPOM OHU Obinu coBeplueHbl. B cnydvae, ecrnm B
JoroBope apeHabl BO3MeLleHWe 3SKCnnyaTauMOHHbIX 3aTpaT apeHgodaTtens BKIHOYEHO B COCTaB
(PUKCUPOBAHHbBIX apeHAHbIX nnaTexen, CymmMa pacxo4oB MO BO3MELLEHUIO 3KCMfyaTauMOHHbIX
pacxodoB apeHoodaTtens, noanexailas MpU3HaHWIo B KavyecTBe pacxogoB OTYETHOro nepuoaa,
onpegenseTcs pacyeTHbIM MyTeM.

Jlbrotbl, norniydyeHHble OT apeHaodaTtesid B KadectBe CTUMYJIOB K 3aKIHOYeHUo  OoroBopoB
OﬂepaLlMOHHOﬁ apeHabl (ecnw Takne CyLLI,eCTByIOT), pacnpenenarnTca paBHOMEPHO B TeY4eHUe CpoKa
apeHabl. Hoxogbl oT cy6aper,b| N pacxodgbl No apeHae OoTpaXakTCcAa Ha OCHOBE NpuHUuna
B3anmmMo3adeTa.

3ampamsbi, npedwecmeyroujue OMKPbIMUK Ma2a3uHoe — 3aTpatbl, NPeaLecTBYOLME OTKPbITUIO
HOBbIX MarasvHOB, KOTOpble HE COOTBETCTBYIOT KPUTEPUSM Kanutanusauuu, npeaycMOTPEHHbLIM
MC®O (IAS) 16 «OcHOBHblEe cpeacTBay», OTHOCATCS Ha pacxodbl N0 Mepe BO3HWKHOBEHUs. B cocTaB
TakMx 3aTpaT BXOAAT pacxodbl HA apeHAdy, onnarty KOMMYHasbHbLIX YCIyr U NpoYvMe OnepaumoHHbIe
pacxogpl.
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Bo3HazpaxdeHuss pabomHukam — 3apaboTHasi nnata CoTpyaHMKOB 3a OCYLLECTBIEHHYIO TPYAOBYIO
OeAaTenbHOCTb NPU3HAEeTCs B KayecTBe pacxoda COOTBETCTBYHLLEro oT4eTHoro nepvoga. pynna
OCYLLLeCTBNSIET B3HOCHI B rOCYAAaPCTBEHHbIV NEHCUOHHbIN hoHA, hOHOBI MEANLIMHCKOTO U COLMaribHOro
CTpaxoBaHUS 3a BCEX CBOWUX COTPYAHMKOB (MEHCMOHHBIN MNaH C yCTaHOBMNEHHbIMU B3HOCAMU rpymnnbl
paboTtoparenei) NOCPeaACTBOM CouUManbHbIX OTYMCNEHA. EQMHCTBEHHbIM 06a3aTenscTBOM [pynnbl
SIBNAETCA CBOEBPEMEHHOE nepeyvncneHne B3HOCOB B (poHAbl. Takum obpasom, pynna He nmeeTt
06s13aTEeNBLCTB NO BbINNatamMm U He rapaHTupyeTt Kakmx-nnbo Gyayuimx BbINAaTt CBOUM POCCUACKUM
coTpyaHukam. Bce pacxoabl npu3HaloTCsl B COCTaBE KOHCONUAUPOBAHHOMO oTyeTa 0 NpubbINgx nnm
ybbITKax M NpoYeM COBOKYMHOM AOXO4e B TOM Mepuode, B KOTOPOM HAcTynaeT CPOK MX BbiNnaTbl.
BennynHa B3HOCOB B OTHOLLEHMUN Kaxxgoro paboTHuka Bapbupyetcs oT 15,1% 8o 30% oT cyMMbl ero
Joxoda B 3aBMCMMOCTU OT ee pa3mepa. [pynna He MMeeT MEHCMOHHLIX MIIaHOB, CMOHCUPYEMbIX
paboTtogarenem.

,queudeHdbl — AvBunaeHabl NPU3HaKTCA B Ka4decTBe 0065a3aTensLCTB B TOM nepuoge, B KOTOPOM OHU
00BbSABNEHDI peweHnemMm obuwero COGpaHVIFI aKunoHepoB, M noanexart Bbifjlateé B COOTBETCTBUM
C 3aKoHOoOaTeNbCTBOM. MHd)OpMaU,I/IFI O AmBmnaeHgax packpbiBaeTtCcA B OTYETHOCTU, €CIT OHU Obinn
npennoXeHbl 0o OTYETHOM AaThl, a Takke npennoXxeHbl nnn 00bsBMNEHbLI NOCne OTYETHOW AaThbl, HO
00 OaTtbl yTBEepXOeHnaA K BbIMYCKY QJMHaHCOBOVI OTHYETHOCTMW.

BbikynneHHble cobcmeeHHble akyuu — B cniydyae ecnu [pynna BbikynaeT COOCTBEHHble akuuu,
TO AaHHble COBCTBEHHbIE aKUMM («BbIKYMNEHHblIE COBCTBEHHbIE aKLMU») OTPaXaroTCs Kak yMeHbLLeHne
KanuTana no CTOMMOCTM 3aTpaT Ha ux npuobpeTeHue. MNpnbbinb 1 YObITKM HE MPU3HAKOTCA B OTYETE
O nNpubbINax unm ybbiTkax M MPOYEM COBOKYMHOM AOXOAEe NPW MOKYMKe, Npoaaxe, Bblnycke wnu
OTMeHe COBCTBEHHbIX akuui. Takne cobCTBEHHbIE BbIKYMMEHHbIE akuMM MOryT ObITb NPUOBPETEHbI U
npuHagnexate KomnaHuu unu godepHen Komnaxumm.

4. HOBbIE U NEPECMOTPEHHbIE MC®O, BbINYWEHHbIE, HO EWE HE BCTYMNUMBLUUE B
cuny

pynna He npuMeHsina criegylolne HoBble U nepecMoTpeHHble MCPO, BbiMyLLEHHbIE, HO eLle He
BCTYNUBLUUE B CUMY:

. MC®O (IFRS) 9 «®uHaHco8ble uHCmMpymMeHmbi» ?;

. MC®O (IFRS) 15 «Bbipyyka o do2oeopam ¢ KnueHmamu»?;

. MC®O (IFRS) 16 «ApeHda» 3;

. MonpaBkn kK MC®O (IFRS) 11 «Yyem npuobpemeHusi doneli 8 COBMECMHbIX Oriepayusix»?;
. Monpaekn k MCOO (IAS) 1 «MHuyuamuea e cghepe packpbimusi UHgopmauuu»?;

) MonpaBkn k MC®O (IAS) 16 n MCPO (IAS) 38 «PasbsicHeHue Oonycmumbix Memodos
amopmusayuu»’;

. Monpaekn Kk MCPO (IAS) 16 n MCDO (IAS) 41 «Cernbckoe x03a0cmeo: nnodosbie Kyrbmypbint;

. Monpaekm k MCPO (IFRS) 10 n MC®O (IAS) 28 «lpodaxa unu 83HOC akmugos 8 coesikax Mexx0y
UHBECMOPOM U €20 accouuuposaHHol opaaHu3ayuell unu Co8MeCcmHbIM rpednpusmuem»?;

. MonpaBkn k MC®O (IFRS) 10, MC®O (IFRS) 12 n MC®O (IAS) 28 «MH8ecmuyuoHHbIE
opeaHu3ayuu: npuUMeHeHuUe UCKITIoYeHUs1 u3 mpebosaHusi 0 KOHconudayuu» *;

. MC®O (IFRS) 14 «Cyema omoxeHHbIX MapugHbIX pasHuy»?;

. MonpaBkn Kk MC®O (IAS) 27 «llpumeHeHue memoda 0oriego20 yvacmusi 8 omoesibHOU
¢huHaHcosol omyemHocmu»?;

. ExerogHble ycoBeplieHcTBoBaHUss MCPO, nepuog 2012-2014 rr.1.

1 [eWicTBylOT B OTHOLLUEHUM TFOAOBBLIX OTYETHbIX MEepuodoB, HauyuHawlmxca ¢ 1 gHBapa 2016 roaa,
C BO3MOXXHOCTbIO JOCPOYHOIO NPUMEHEHMS.

2 [elCTBYIOT B OTHOLUEHWM TFOdOBLIX OTYETHbIX MEePUMOAOB, HauvHawwmxca ¢ 1 adBapsa 2018 roaa,
C BO3MOXXHOCTbIO JOCPOYHOIO NPUMEHEHMS.

3 [encTBYIOT B OTHOLUIEHWM TOAOBbLIX OTYETHbIX MepuMoaoB, HauMHawwmxca ¢ 1 saxBaps 2019 roaa,
C BO3MOXXHOCTbIO JOCPOYHOIO MPUMEHEHMS.
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MC®O (IFRS) 9 «®uHaHcO8bIe UHCMPYMEHMbI»

MC®O (IFRS) 9, BbinyLeHHbIN B Hos10pe 2009 roga, BBen HoBble TpeboBaHMsA NO Knaccudukaumm un
oueHke dumHaHcoBbIX akTuBoB. B oktabpe 2010 roga B MCPO 9 OGbinu BHECEHbl MOMpaBku U
BKIIHOYEHbI HOBble TpeboBaHWsl Mo Knaccudukauum M oueHke (UHaAHCOBbLIX 06A3aTenbCTB UM NO
npeKkpaLleHnto NpusHaHns OUHaHCOBBIX MHCTPYMEHTOB, a B HoA6pe 2013 roga BbiMyLeHbl HOBbIE
TpeboBaHusa K yyeTy xemkupoBaHus. OBHOBNEHHas Bepcus cTaHgapTa Obina BbinyweHa B uone
2014 ropga. OCHOBHblE M3MEHEHUS OTHOCATCA K a) MOPSAKY pacuyeta pesepBa Ha obecueHeHue
(PUHAHCOBLIX aKTMBOB; 0) HEe3HauYMTENbHbLIM NOMpaBkam B YacTW Knaccudukauum U OUEHKU nyTem
nobaBneHusi HOBOW kaTeropun (OUHAHCOBBLIX MHCTPYMEHTOB «OLIEHMBaeMble MO CnpaBeasIMBon
CTOMMOCTU 4epes3 npoyme CoBOKynHble goxoabl» (OCCUICO) ana onpefeneHHoro Tvna npocTbiX
OONroBbIX MHCTPYMEHTOB.

OcHoeHble TpebosaHna MC®O (IFRS) 9:

. Knaccudmkaumsa v oueHka domHaHCOBbIX akTMBOB. Bce npusHaHHble hMHaHCOBbIE aKTMBHI,
Ha koTopble pacnpocTtpaHseTca genctesne MCPO (IAS) 39 «DuHaHCOBbIE WHCTPYMEHTbI:
NPU3HaHWe N OUEHKa», OOMKHblI OLEHMBATLCA MOCMNe MepBOHAYarbHOrO NpusHaHus nMbo no
aMOpTM3UPOBAHHON CTOMMOCTU, NMBO NO cnpaBeasIMBOM CTOMMOCTM. B yacTHOCTW, JONroBble
WHCTPYMEHTbI, YOEpPXMBaeMble B pamkax Ou3Hec-mogenu, HaueneHHoW Ha nony4vyeHue
NpeaycMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, BKITHOYAOLLMX TONBKO OCHOBHYK CYMMY U
NPOLEHTBI MO HEW, Kak NpPaBuIlo, OLLEHMBAOTCSA MO aMOPTM3NPOBAHHOW CTOMMOCTU. [Jonroeble
WHCTPYMEHTBI, yOEpPXMBaeMble B pamkax OusHec-modenu, HaueneHHOW Kak Ha nony4vyeHue
NpegyCMOTPEHHbIX AOrOBOPOM [AEHEXHbIX MOTOKOB, Tak M Ha MpoJaxy (PUHAHCOBOro akTuBa,
a Takke UMeloLMe OOroBOPHbIE YCIOBMS, KOTOPbIE MOPOXAAlT AEHEXHbIE MOTOKM, KOTopble
ABMNAOT  MCKIIOYMTENbHO MOralleHWeM OCHOBHOW CyMbl JoOfra WM MPOLEHTOB Ha
onpegenénHHble aaTbl, 06bl4HO oTpaxatTcs no OCCUIIC. Bce npoyne AonroBble U JONEBbIE
WHCTPYMEHTbI OLeHMBatTCs no cnpasegnmeon ctoumoctn. MCPO (IFRS) 9 Takke gonyckaet
anbTepHaTMBHbIA BapuMaHT OLEHKU [ONeBblX WHCTPYMEHTOB, HEe MpeAdHa3HavyeHHbIX Ans
TOProBnun, — No CnpaBeanMBON CTOMMOCTM Yepes NpoYMiA COBOKYMHbIN JOXOL C NMPU3HAHUEM B
nNpubbINsX Unu yobITKax TONMbKO Aoxo4a OT AMBUAEHOO0B (OT 9TOro Bbibopa Hemnb3s OTkasaTbCA
nocre nepBoHa4anbHOro NPU3HaHus).

. Knaccudmkaums n oueHka (puHaHCOBBLIX 06513aTeNnbCTB. VI3MeHeHUs1 crpaBeanBoi CTOMMOCTU
PMHaAHCOBbLIX 00SA3aTENbLCTB,  KNACCUMUUMPOBAHHBLIX KAk OLEHMBaeMble MO  ChpaBeaninBon
CTOMMOCTU Yepe3 Npubbifb UMM yObITOK, CBSA3AHHbIE C U3MEHEHNEM WX CODCTBEHHbLIX KPEAUTHbIX
pYCKOB, OOIMKHbI MPU3HaBaTLCA B MpPOYEeM COBOKYMHOM AOXO4e, €CnvM Takoe Mpu3HaHue He
NpvBOAMT K CO3LAHWIO WM YBENMYEHWIO Y4YeTHOro AucbanaHca B NpubbINgX unn yobITKax.
N3meHeHve cnpaBednvBON CTOMMOCTU B CBSI3W C U3MEHEeHWeM COBCTBEHHOro KpeauTHOro puvcka
hmHaHCOoBbIX 0683aTENLCTB HE MOANEXUT NOCNEeAyOLLEeNn peknaccudukaumm B OTYET O NPMObINAX
n ybbitkax. B cootBetctBUMM ¢ MCPO (IAS) 39 nameHeHuns cnpaBeanveoi CTOMMOCTU (hMHaHCOBbIX
0693aTenbCTB, KnaccuuumnpoBaHHbIX Kak OLeHMBaeMble Mo CnpaBeanvMBON CTOMMOCTU Yepes
NpubbInb unn yobITOK, LEeNMKOM Npu3HaBanuch B oTYeTe O NpubbINAX U yobITKax.

) O6ecueHeHue. [lpu onpegeneHun obecueHeHus duHaHcoBblx akTnsos MCPO (IFRS 9)
TpebyeT NPUMEHATb MoAEeNb OXMAaeMblX NOTEPb BMECTO MOAENM NOHECEeHHbIX NOTePb, KOTopas
npegycmotpeHa MC®O (IAS) 39. Mopgenb oxugaembix MOTepb TpebyeT yynuTbiBaTb
npegnonaraemble MOTEPW, BbI3BaHHbIE KPEAMTHLIMU PUCKaMU, N M3MEHEHUS B OLIEHKaX TaKux
OyayLmx NoTepb Ha KaXaylo OTYETHYH AaTy, YTobbl OTPa3nTb N3MEHEHNS B YPOBHE KPEAUTHOrO
pvcka C AaTbl NPU3HaHUS (OMHAHCOBBIX aKTUBOB. [pyrMmMu crioBamu, Tenepb HET He0bXoaMMOCTH
XaaTb cobbITWI, NOATBEPKAAILLMNX BbICOKUIA KPEOAUTHBIN PUCK, YTODbI Npu3HaTh obecueHeHne.

. YyeTr xemxupoBaHuA. HoBble 00wme npaBuna ydeta XemKMPOBAHUSI COXPaHSAT Tpu
MexaHM3Ma y4veTa XepKMpoBaHusl, ycTaHoBneHHble MCPO (IAS 39). MCPO (IFRS 9)
coaepXut bonee MsArkMe npasBuia B 4acTM BO3MOXHOCTU MPUMEHEHUS MEXaHU3MOB yyeTa
XEPKUPOBaAHMSA K pasfnnyHbIM TPaHCaKUMsIM, pacLUMPEH CMMCOK (PUHAHCOBLIX MHCTPYMEHTOB,
KOTOpble MOryT OblTb MPW3HAHbI MHCTPYMEHTAMU XEeMXKMPOBAHWS, a TakkKe CMUCOK PUCKOB,
NPUCYLLUX HE(UHAHCOBLIM CTaTbsIM, KOTOpPblE MOryT ObITb OOBEKTOM y4veTa XeKMpPOBaHUS.
Kpome Toro, koHuenuus Tecta Ha 3pdeKTUBHOCTb Oblnia 3amMeHeHa NPUHUUMIOM Hanu4yus
3KOHOMMYEeCKOM 0BycrnoBneHHoCTU. PeTpocnekTMBHas oueHka 3deKTUBHOCTM  y4yeTa
XeLkupoBaHuss Oonblle He Tpebyetcs. TpeboBaHWst K packpbiTuio  MHGopmaumn o6
ynpaBneHny puckamy GbInn CyLLLECTBEHHO PACLUUPEHDI.
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CtaHgapTt BcTynaet B cuny ¢ 1 sHBaps 2018 roga, ¢ BO3MOXHOCTbIO [JOCPOYHOIO MPUMEHEHUS.
B 3aBucMMOCTM OT BbiGpaHHOrO Moaxoda, nepexof MOXKET OCYLUEeCTBEH e4MHOBPEMEHHO UMu C
pa3HbIX OaT Ans pasHbix TpeboBaHWiA cTaHaapTa.

PykoBoacTtBo [pynnbl oxuagaet, y4to npumeHeHne MCPO (IFRS) 9 B Oyaywiem MOXeT okasaTb
3HauUNTENbHOE BMMSIHUE HA CYMMbl OTPaXKEHHbIX (UHAHCOBLIX aKTUMBOB U (OUHAHCOBbIX
obsizatenbctB. OpgHako oOuUeHUTb BnusHME npuMmeHeHnss MCOO (IFRS) 9 pgo npoBepeHus
AeTarnbHOro aHanu3aa, He NpeAcTaBnsieTCst BO3MOXHbIM.

MC®O (IFRS) 15 «Bbipy4ka no do2zoeopam C roKynamesnsimu»

B mae 2014 roga 6bin BeinyweH MCPO (IFRS) 15, ycTaHaBnuBaroLmii €QUHYI0 KOMIMIEKCHY0 Modenb
yyeTa BbIpyyku Mo gorosopam c nokynatenamu. MC®O (IFRS) 15 samenut BCe Agencreyolime Ha
OaHHbI MOMEHT CTaHgapThl MO MpU3HaHUIO BbIpy4kK, Brtodas MCPO (IAS) 18 «Bbipyyka», MCPO
(IAS) 11 «/[ozoeopbl Ha cmpoumersnbcmeo» N COOTBETCTBYIOLLME UHTEPNPETALMM.

Kntoueor npuHumn MC®O (IFRS) 15 3akntovaetca B TOM, YTO OpraHu3aums OOIDKHa Npu3HaBaTb
BbIPYYKY B MOMEHT MMM MO Mepe nepeaayn obellaHHbIX TOBApOB UMK YCyr noKynaTensm B cymme,
COOTBETCTBYIOLLEN BO3HArpaX4eHuo, Ha KOTopoe, Kak opraHusauns oXuaaeT, oHa UMEET Npaso B
ob6MeH Ha ToBapbl M ycnyrn. B yacTHocTW, cTaHAapT npegnaraeT NPUMEHATb eauHylo MOAENb,
COCTOSILLYIO U3 NATK 3TaroB, KO BCEM JOroBOpamMu C NoKynaTensiMmu.

MaTb aTanoB MoLenu BKAOYaOT cnegywuine:

. WaoeHTndukauusa gorosopa ¢ nokynartenem

. NaeHTndukaums 06a3aTensCcTB UCNONTHUTENS MO AOrOBOpY

o OnpegeneHne LeHbl caenku

o PacnpeneneHve ueHbl coenku Ha oba3aTensCcTBa NCMONMHUTENS

) lMpu3HaHWe BbIPYYKM B MOMEHT UNW MO Mepe BbINONHEHUA 06A3aTenbCTBa NCMONHUTENEM.

B cooteetcTBUM ¢ MCPO (IFRS) 15, opraHusauusa npusHaeT BbIPY4YKy, KOrda unm no Mmepe Toro, Kak
BbINOMHAETCS1 00513aTENbCTBO UCMONHUTENSA, T.€. KOrda KOHTPOMb Hag TOBapamMu WM ycriyramu,
COCTaBMAOLWMMN 0053aTENBCTBO WCMONMHUTENSA, NepexoauT K nokynartemnto. CTaHOapT copoepXut
bonee getanbHble TpeboOBaHMA B OTHOLIEHUWM y4yeTa pasHbiX TUMOB caenok. Kpome atoro MCPO
(IFRS) 15 TpebyeT packpbiTusa 6onbliero o6bema nHpopmaumu.

PykoBogcTtBo pynnbl oxuaaeT, yto npuMeHeHne MCPO (IFRS) 15 B Gyayuiem MOXeT okasaTb
3HaUYNTENbHOE BMMSIHME HA CYMMbl M CPOKM MPU3HaHUSA BbIpy4kn. OOHAKO OUEHUTb BNMSHWE
npumeHeHns MCOO (IFRS) 15 po npoBefeHuss OeTanbHOro aHanusa, He npeacTaBnseTcs
BO3MOXHbIM.

MC®O (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 «ApeHda» TpebyeT NpM3HaHMs NpakTUYECK BCEX LOMOBOPOB apeHabl Ha GanaHce
apeHgaTopa B COOTBETCTBMM C €ANHOM MOLENbI0 yYeTa, YCTPaHAS pasnuumns Mexay onepaumoHHON
N (prHaHCOBOW apeHAon. Y4YyeT apeHgopatenem npu 3TOM OCTaeTCA MPakTUYEeCKU HeU3MEHHbIM,
COXpaHsis pasgerneHre Ha onepaumoHHY0 U PMHAHCOBYIO apeHay.

B cootBeTctBMM ¢ MCPO (IFRS) 16 apeHgaTop npu3HaeT akTvB, NpeacTaBnswowui cobor npaso
nonb3oBaHusi, U 00s13aTENbCTBO MO apeHae. AKTUB, MPEeACTaBnAWMA cOOON NpaBo Mob30BaHUS,
YUMTBIBAETCA aHanornmyHo ApYyruM HeUHaHCOBbLIM aKTMBaM, BKMOYas HAuYMCIEHME amMopTuU3aLmu,
Ha 0053aTenbCTBO HAYMCNAETCHA MPOLEHTHbIM pacxod. O0s3aTenbCTBO MO apeHAe M3HadanbHO
OLIeHMBAETCA MO NPUBEAEHHON CTOMMOCTU MAaTexen Nno apeHae Ha NPOTSHKEHWM CpoKa apeHabl,
ONCKOHTMPOBAHHBIX UCXOAS M3 CTaBKW, 3aJTOXXEHHOW B JOTOBOP apeHAbl, Ui, B CIlydae ecriv oHa He
MOXET ObITb IErko onpegeneHa, UCXoas W3 CTaBkU MPUBIEYEHUST OOMOINTHUTESNbHBLIX 3aeMHbIX
CpeacTB apeHaaTopoM.
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AHanormyHo MC®O (IAS) 17, apeHgogaTtenu KnaccuduuMpyloT OOroBOpbl apeHdbl B KayecTBe
onepaumnmoHHoOn mnn dmuHaHCOBOK apeHabl. ApeHaa KnaccuduumpyeTcs B kadectse (hMHaHCOBOW,
€CInn OHa npegycMaTpvBaeT nepegady npakTMyeckyn BCEX PUCKOB U BbIrof, CBSI3aHHbIX C BlageHVem
aKTMBOM, SABMSAKOWMUMCH npeaMeToM [oroBopa apeHabl. B npotuBHOM cnyyae, apeHga
KnaccuguuupyeTcsa B KayecTBe oOnepaumMoHHOW apeHabl. B oTHoweHuu duHaHcoBOM apeHabl
apeHgonaTens npu3HaeT OUHAHCOBBLIN OOXOA Ha NPOTSXEHUN CPpOoKa apeHabl, ucxoasa ns rpaduka,
OTpaXKalLero HEeU3MEHHYH0 NepuoanYecKytd HOPMY [AOXOOHOCTU MO  YUCTbIM  UHBECTULUSM
apeHgonatens. ApeHgogaTens OoTpaxaeT nnaTexu no onepauuoHHOW apeHae B KadecTBe goxona
NVHEWHbIM METOAOM MWMM Ha OCHOBaHWMM [OPYroro CUCTEMATMYecKOro nogxoda, e€ecrnv  OH
obecneuynBaeT Oonee agekBaTHOe OTpaXeHue rpaduka yMEHbLUEHUS BbIrod OT MCMONb30BaHUSA
aKTMBa, SABMSAIOLLErocs NnpegMeToM AOroBopa apeHapl.

PykoBoacTtBo pynnbl oxuagaet, 4yto npumeHeHne MCOO (IFRS) 16 B Oyayuwiem MoXeT okasaTb
3HauMTEeNbHOE BUSIHUE HA CyMMbl aKTMBOB UM 00S3aTenbCTB, B CBA3M C TEM, YTO BCE AOrOBOPbI
apeHabl, B KOTopbix [pynna sBnsieTca apeHgaTopoM, OyayT npu3HaHbl B oT4yeTHocTu. OpHako
oueHnTb BnusHWe npumeHeHns MCOO (IFRS) 16 po npoBeaeHWs deTanbHOro aHanusa, He
npeacTaBnsaeTcs BO3MOXHbIM.

MonpaBku kK MCPO (IAS) 1 «MHuyuamuea e cghepe packpbimusi uHghopmayuu»

MonpaBkm kK MCDO (IAS) 1 pasbscHAIOT, KaK MPUMEHSITb KOHLEMLMIO CYLLLECTBEHHOCTM Ha NpaKTuKe.
MonpaBkm k MC®O (IAS) 1 npuvmeHsAOTCS ONst FOAOBLIX OTYETHBIX MEPUMOOOB, HAaYMHAKLLMXCA
1 auBapsa 2016 roga wnm nos3xe. PykoBoacTtBo [pynnbl HE OXWOaeT, YTO NPUMEHEHME AaHHbIX
MONpPaBOK OKaXET CYLLECTBEHHOE BMMSHNE HAa KOHCONMANPOBAHHYH OTYETHOCTL [pynnbl.

MonpaBkn k MC®PO (IAS) 16 u MC®PO (IAS) 38 «PasbsicHeHue donycmuMbiX Memodos
amopmusauyuu»

MonpaBkn kK MC®O (IAS) 16 3anpelualT opraHuM3aumsam MCMoNb3oBaTb METO4 amMopTu3auMu Ha
OCHOBE BbIpYYKM B OTHOLLEHUM OBBEKTOB OCHOBHbIX cpeacTs. MNMonpaskm k MCPO (IAS) 38 BBoaAaT
ONPOBEPXMMOE [OMNyLLeHMe, YTO Bblpyyka He SIBNSieTCs OOMYCTMMbIM OCHOBaHMEM ANs pacyeTta
amMopTM3aumMM HemaTepuanbHOro akTuea. JTO OMNYLLEeHUEe MOXEeT OblTb ONPOBEPrHYTO TOMNBKO ecnu
HemaTepuanbHbIl akTMB BblpakeH Kak Mepa BbIPYYKM WNW ecriv Bblpydka U noTpebneHue
3KOHOMWYECKMX BbIrof OT HeMaTepuasnbHOro akTBa TECHO B3aUMOCBSA3aHbI.

lMonpaBkM MPUMEHSIIOTCA NEPCNeKTUBHO W OEWCTBYIOT B OTHOLIEHUM TOOOBbIX MNEPUOAOB,
HaumHawwmxca He paHee 1 gaueBapa 2016 roga. B HacToawmid momeHT [pynna ucnonb3yeT
NIMHENHBIA MeTo4 amMopTM3alMuM B OTHOLLUEHMM OCHOBHbLIX CPEACTB W HemaTepuarsbHbIX aKTMBOB.
PykoBoacTBo pynnbl cynTaeT, YTO JNIMHEWHbIM MeTon sIBNAeTcs Haubonee ymMecTHbIM MeTO4OoM
OTPaXeHUss MOTPebneHns 3KOHOMUYECKUX BbIFO4, 3ariOKEHHbIX B COOTBETCTBYHOLUME aKTWBbI, W,
COOTBETCTBEHHO, He OXuaaeT, YTO NPUMeHeHne AaHHbIx nonpasok k MCPO (IAS) 16 n MCPO (IAS)
38 oKaxeT CyLLeCTBEHHOE BMMSIHME Ha KOHCONMMANPOBAHHYIO (OMHAHCOBY OTYETHOCTL [pynnbl.

MonpaBku k MC®O (IFRS) 10 1 MC®O (IAS) 28 «/lpodaxka usiu 83HOC akmueoe & coeJsikax
MeXOy UuHeecmopoM U €20 accoyuuposaHHOU opzaHu3ayuel UJlU COBMECMHbLIM
npednpusimuem»

Monpaskn k MC®O (IFRS) 10 1 MC®O (IAS) 28 npumeHsOTCA K Cry4yasM Npogaxu Mnu B3HOCa
aKTVBOB MEXAY WHBECTOPOM MW €ero acCouMMpOBaHHOW oOpraHusauvMend WM  COBMECTHbIM
npeanpusaTneM. B 4acTHOCTM, NonpaBKku PasbACHSAOT, YTO NPUOLINM UNK YObITKA OT MNOTEPU KOHTPONS
Hag OouYepHen opraHusauuen, kotopas He sBnfeTcs Ou3HecoMm, B cOenke C accoLUMpOBaHHOWN
opraHusauuen U CoOBMeCTHbIM NpeanpuaTMeM, KOTOpble YYUMTbIBAIOTCA METOAOM OONEBOro y4acTus,
MpU3HalOTCA B COCTaBe Mpubbinei unu yobITKOB MaTepPMHCKOW KOMMaHWW TOMbKO B AoNe Opyrux
HecBs3aHHbIX WHBECTOPOB B 3TOW acCOLMMPOBAHHOW OpraHvM3auuv unvM COBMECTHOM MpeanpusTum.
AHanorn4Ho, npmdbINM Unu yobITKM OT NEPEOLIEHKM A0 CNpaBeAMBON CTOMMOCTM OCTaBLUEWNCS JONN B
npexHen govepHen opraHusaumm (Kotopas KnaccuumumpyeTcs Kak UHBECTMLNS B aCCOLMMPOBaHHYHO
OpraHuMsaumilo WnNM COBMECTHOE MpeanpuaTMe W yuuTbiBAaeTCA METOAOM [OfEeBOro  yyactus)
npu3HaloTCA ObIBLUEN MATEPMHCKOM KOMMaHWEeW TOMbKO B OOfe HECBA3aHHbIX WHBECTOPOB B HOBYIO
accouMMpPOBaHHYI0 OpPraHn3aumio N COBMECTHOE Npeanpusitue.
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MonpaBkn OOMKHBI MPUMEHSATLCSA NEPCNEKTUBHO K TpaH3aKUMsIM, NPOU3OLIEALLNM B TEYEHME rog0BbIX
OTYETHbIX nepuoaoB, HaudmHawwmxca 1 aHBaps 2016 roga wnu no3xe. PykosoactBo KomnaHum
OXMOAeT, 4YTO MPUMEHEHME I3TUX MOMPaBOK MOXET OKas3aTb BMSIHME Ha KOHCONMOWUPOBAHHYHO
oT4eTHOCTh [pynnbl B ByayLUmMx nepuoaax, ecrnv Takme TpasakLmm nponu3onayT.

MonpaBku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 «MHeecmMuUUUOHHbIE
op2aHu3auuu: NPUMeHeHuUe UCKJTIoYeHUs1 U3 mpeboeaHusi O KOHcoudayuu»

Monpaskn kK MCPO (IFRS) 10, MCPO (IFRS) 12 n MC®O (IAS) 28 pasbsacHsA0T, 4TO ocBoboxaeHne
OT 00653aHHOCTN COCTaBNSATb KOHCONUAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTb MOXET MPUMEHSTLCS
MaTEepUHCKOM KOMMaHuen, KoTopas SABMSEeTCSs [JO4YepHen opraHusaumern UHBECTULIMOHHON
opraHu3aumv, [paxe €ecnvM WHBECTUUMOHHAsi opraHusauus y4duTbiBaeT BCE CBOW [O4YEpHue
opraHusaumm no cnpaBeanuBol ctommocTn B cootseTctBumM ¢ MCPO (IFRS) 10. MNonpaeku Takke
MOSAICHAIOT, 4YTO TpeboBaHMA B OTHOLEHWM WHBECTULMOHHOM OpraHu3auum KOHCONMAnpoBaTb
JoYepHMe opraHu3auny, okasbiBaloLue YCNnyru, CBSA3aHHble C MHBECTUMLMOHHOW AeATENbHOCTbIO,
NMPUMEHSAIOTCA TOMbKO K TEeM [OYEpPHUM OpraHuMsaumsiM, KOTopble camMu He SBRSTCA
WHBECTULIMOHHBIMMW OpraHn3aLnsMun.

PykoBoacTBo pynnbl He oxugaeT, 4To npuMmeHeHne nonpasok K MC®O (IFRS) 10, MCPO (IFRS)
12 1 MCPO (IAS) 28 oKkaxXeT CyLLEeCTBEHHOE BIIMAHME HAa KOHCONMUONPOBAHHYO OTYETHOCTL [pynnebl,
nockonbKy 'pynna He ABNSeTCA MHBECTULMOHHOW opraHu3aumen, a Takke He MMEET XONAUHIOBbIX
KOMMaHWA, O0YEPHMX, acCOLMMPOBAHHLIX OpraHM3auuii UM COBMECTHbIX MPeanpuaTuiA, KoTopble
YOOBMNETBOPAIOT OnpeaeneHnto MHBECTULIMOHHOW OpraHu3aLmm.

MonpaBku k MC®O (IAS) 27 «lpumeHeHue mMeToAoa [ONEBOro y4yacTuss B OTAENbHOM
¢omHaHCOBOW OTYETHOCTU»

MonpaBkn k MCPO (IAS) 27 paspelualoT opraHnsaumsam NpMMEHATb METOA AOSIEBOr0 y4acTusi Kak
OAVMH M3 BO3MOXHbIX METOAOB YyyeTa WHBECTMUMIA B [AOYEepHUE OpraHu3auun, COBMECTHble
NpeanpuaTUS U accoUMMpOBaHHbIE OpraHM3auun B oTAeNbHOM UMHAHCOBOW OTYETHOCTW. [onpaBku
aencteytoT ¢ 1 aHBaps 2016 roga ¢ BO3MOXHOCTbLIO JOCPOYHOro npumMeHeHus. PykosoacTtso [pynnel
He OXuaaeT, YTO NPUMEHEHWE OaHHbIX MOMPABOK OKAXET BIUSIHME Ha (PMHAHCOBYK OTYETHOCTb
KomnaHum, nockornbKy OHa He COCTaBMsieT OTAENbHY (OMHAHCOBYH OTYETHOCTb.

ExerogHble ycoBeplieHcTBoBaHMA MC®PO, nepuog 2012-2014 rr.

ExerogHble ycosepleHcTBoBaHus MC®PO, nepuwog 2012-2014 rr. BKMOYAOT psh NOMpPaBOK K
pa3nmyHbim MC®PO, KOTOpble N3NOXKEHbI HUXE.

Monpaekn k MC®O (IFRS) 5 cogepxaT cneunanbHoe pyKOBOACTBO AN CUTyauWin, Korga KoMnaHua
peknaccudumumpyeT aktuB (MnNyM BbIObIBaKOLWYIO TPynny) W3 KaTeropum npegHasHayeHHbIX Ans
nNpogaku B KaTeropuio npegHasHadeHHbIX AnA pacnpegeneHvs cobcTBeHHuKam (unu Haobopor).
[MonpaBkM pasbACHAIOT, YTO Takoe W3MEHEHWe [OIDKHO pacCcMaTpuBaTbCs Kak MpOJoSPKeHue
n3Ha4anbHOro nrnaHa BbIObITMA K, cnegoBaTenbHo, TpeboBaHua MCPO (IFRS) 5 otHocuTensHO
M3MEHEHW B NnaHe npogaxu He npumeHsitoTcs. [MonpaBku Takke pasbacHAT TpebosaHus B
OTHOLWUEHMM MpeKpalleHus yyeTa aktuBoB (MnNuv  BbiObIBalOWeEN rpynnbl) B KavyecTse
npegHasHavYeHHbIX Ans pacnpegeneHms cobCcTBeHHKaMm.

Monpaekn k MC®O (IFRS) 7 copepxaT OOMOMHUTENbHOE PYKOBOACTBO AN OMpeferneHus Toro,
SIBNSAIOTCS N AOroBOpbl Ha 06CNyXMBaHUE NPOAOIKAKLWMMCS y4acTUeM B NepeaHHOM akTuBe Anst
uernen packpbitusa nHopMaumm B OTHOLLEHUN NepefaHHbIX akTUBOB.

MonpaBkn k MCPO (IAS) 34 nosicHAOT, YTO ecnu MHAOPMaLMSA, pacKpbITUE KOTOpoW TpebyeTcsa B
cootBeTcTBUM ¢ MCODO (IAS) 34, packpbiBaeTca B NPOMEXYTOHYHOM (PMHAHCOBOM OTYETE KOMMaHuu,
HO He B COCTaBe MNPOMEXYTOYHON (PUHAHCOBON OTYETHOCTWU, MEPEKPECTHbIE CCbIMKA Ha TaKyto
WHOpMaUMIO  OOMMKHbI  cogepXaTbCAd B NPOMEXYTOYHOW (OMHAHCOBOW OTYETHOCTW, ecnu
NPOMEXYTOUHbIN (DMHAHCOBBLIA OTYET KOMMaHUU OOCTYMNEH NOMb30BaTeNAIM Ha TEX Xe YCIOBUSX U B
T€ € CPOKU, YTO U NPOMEXYTOYHast (PUHAHCOBAs OTHYETHOCTb.

PyKOBO,EI,CTBO prnnbl He OXupgaeT, YTO NpuMeHeHne 3TUX NonpaBoK OKaXeT CyleCTBeHHOe BIinaHne
Ha (bI/IHaHCOBy}O OTHYETHOCTb.

30



nyeNMM4YHOE AKUMOHEPHOE OBLWECTBO «M.BUOEO»

NMPUMEYAHUA K KOHCQHVIHVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A o, 3SAKOH4YMBLUMUCA 31 OEKABPA 2015 FOAA
(8 MunnuoHax pocculickux pybéneu)

5.

OCHOBHbIE BYXIFANTEPCKME OLEHKW, UCNOJIb3YEMbIE B YYETE, U OCHOBHbIE
MCTOYHUKUN HEONMPEOENEHHOCTU B OLIEHKE

MpuMeHeHne yyeTHoM nonuTukm [pynnbl, nanoxeHHon B MNpumevaHun 3, TpebyeT OT pykoBoACTBa
hOPMMNPOBAHMS CYXXOEHWI, OLLEHOK M AOMyLeHUA B OTHOLWEHUM H6anaHCOBOW CTOMMOCTW aKTMBOB U
00a3aTensbCTB, KOTOPYH HEBO3MOXHO OMpeaenutb Ha OCHOBaHWW APYrnX UCTOYHWMKOB. OLEHOYHblE
3HaYeHUs1 N nexalume B UX OCHOBE A0MyLLeHNs (hopMMPYIOTCA UCXOAS M3 MPOLLMOro OnbiTa U NPOYMX
haKTopOB, KOTOPbIE CYUMTAOTCA OBOCHOBAHHBIMU B KOHKPETHbLIX 0BCTOATENbLCTBAX, U Cpean npoyero
BKITHO4AIOT TOMNKOBaHUSA B OTHOLLEHWMW HeonpeaeneHHOCTU U NPOTUBOPEUMBOCTM POCCUNCKOM NPaBOBOM
1 HanoroBoW CUCTEM U TPYAHOCTY MOJTYYEHUSI OCHOBaHHbIX Ha JOrOBOPax NpaB COrMacHoO ornpeaesieHnsam,
cogepxawmmcs B gorosopax. daktnyeckne pesynbTatbl MOIyT OTNIMYATBCS OT 3TUX OLEHOK.

OueHKM 1 cBsi3aHHble C HUMKU OOMYLLEHUS MOCTOSIHHO nepecmaTpuBatoTcs. MocrneacTeus Toro umm
MHOrO M3MEHeHWs1 B ByxranTepckoi OLEHKe OTpakatoTcs B TOM Nepuoae, B KOTOPOM OLieHka Obina
NepecMoTpeHa, eCnm N3MeHEHUE 3aTparmBaeT TOMbKO 3TOT nepuod, nMbo B TOM nepuoge, B KOTOPOM
oueHka bblna nepecMoTpeHa ¥ B Byaylwimx nepuogax, ecriv U3MeHeHWe 3aTparmBaeT Kak OTYETHbIN,
Tak u byaywne nepuoasbl.

Cyu.l,eCTBeHHble OUEeHKM n gonyweHunsa
OuyeHka cmoumocmu moeapHO-MamepualsibHbIixX 3arnacoe

PykoBoACTBO Ha nepuoaudecKkort OCHOBE NMPOBOAUT MPOBEPKY TOBAPHbIX OCTATKOB ANS BbISIBIIEHMUS
BO3MOXHOCTW peanu3auum 3anacoB Mo LEHe, MpeBblllaloWen WM paBHOW ux BGanaHcoBoW
CTOMMOCTM NIIOC pacxodbl Ha npogaxy. Takas npoBepKa BKMOYAET BbISIBIEHNE HEXOOOBbIX W
YCTapeBLUMX TOBapHO-MaTepuarnbHbIX 3arnacoB, a Takke 4YacTUMHO WM MOSTHOCTbIO MOBPEXAEHHBIX
TOBapHO-MaTepuasnbHbiX 3anacos. [NpoLecc BeiBNEHUs: NoApasyMeBaET aHaNM3 NCTOPUYECKUX OAHHbBIX 1
TEKYLLMX OMepauMOHHbIX MIAHOB B OTHOLLEHMM COOTBETCTBYHOLLIMX 3aracoB, a Takke OTpacrneBble
TEHOEHUMW W TeHOEHUMWM MpeanoyTeHun notpebutenen. B OTHOLWEHUM NOBPEXOEHHbIX TOBAPHO-
MaTepuasnbHbIX 3arnacoB HauMCnseTca pe3epB NMHO NPOU3BOAUTCA CUCAHNE B 3aBMCMMOCTM OT CTEMEHN
nospexaeHuni. PyKOBOACTBO HauncnsieT pe3eps Mo niobbiM 06bekTam TOBapHO-MaTepmarbHbIX 3anacos,
npusHaBaeMbIM ycTapeBMMK. Pe3epB HauMcnsaeTcs B pasMmepe pasHuubl Mexay cebGecToMMOCTbHO
TOBapHO-MaTepuanbHbIX 3anacoB U UX OLLEHEHHOW BO3MOXHOM CTOMMOCTbIO YNCTON peannsaunn.

Pe3epB BO3MOXHOW CTOMMOCTM YMCTOM peanus3auuMum paccyuTbiBanca C  WUCMONb30BaHUEM
crieaytoLwei MeToaonormu:

. 3anachbl, npegHa3Ha4deHHble OnAa  nepenpogaxm — conocrtaslieHne 0XNOaeMon  LeHbl
peanusauun C 6GanaHCoBON CTOMMOCTbLIO MO KAXA0M eguHuLe yyeTa 3anacos;

o noBpeXaeHHble ToBapbl — aHallM3 AaHHbIX NPOWbIX NET MO CKUAKaMm, npegocrtaBiideMbiM Ha
noBpeXxaneHHble ToBapbl, N CpaBHEHNE C y‘~|€THOI7I CTOMMOCTbIO MO COCTOAHUKD Ha OTYETHYIO
nary;

o 3anachbl, Haxogdwmnecd B CEPBUCHBLIX LEHTPaxX — CO30aeTCA pe3eps, paCC‘-IVITaHHbIVI Ha OCHOBe
OUEeHOK pykoBoACTBa B OTHOLUEHUU 0anaHcCoOBOW CTOMMOCTM 3anacoB W Ha OCHOBE
NCTOPUYECKUX OaHHbIX MO npoaaXxam COOTBETCTBYHOLNX TOBAPOB;

. OONOJIHUTESbHbIE CYyMMbI pe3epBa Ha4YNCNATCA, ecnun cyuiecrteyet (baKTMLIeCKOG
CBMOETEeNbCTBO CHMXEHUA LUeH npodaxu no UcrtevyeHnm ot4eTHoro nepuopa B TaKoW CTEeneHwu,
YTO Takoe CHMXeHWe noarBepXXgaeT yCcroBus, CyLlecTBYyOLMEe NO COCTOAHUIO HA KOHeL, nepuoaa.

Ecnu (*)aKTVI‘-IeCKMe pe3ynbTaTthbl 6y,EI,yT oTnn4yaTbCA OT OUEeHOK pykoBOACTBa B OTHOLUEHUU
peanun3aunn 3anacos no LeHe, paBHOIZ NN MeHblLen nx 6anaHcoBOW CTOMMOCTM, OT pykoBoACTBa
n0Tpe6yeTc;| KOppEKTnpoBKa ©anaHcoBOW CTOMMOCTU TOBApPHO-MaTepualibHbIX 3anacoB.
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Hanozoebie u mamMo)xeHHble pe3epebi U yCI108HbIe obsizamenbcmea

pynna ynnayvBaeT pasnuyHble Hanoru, Baumaemble B Poccunckon ®Pepepaumn. Bonblias yvactb
ToBapoB [pynnbl umnoptupyetca Ha Tepputopuio Poccuiickon ®epepauun, a 3HauuT, nognagaet
noa AencTBMe pPOCCUMINCKOTO TaMOXEHHOro 3akoHogatenbcTBa. OnpegeneHve CymMMbl pesepBsa
Mo Hamory Ha npubbiNnb WM NPOYMM Harmoram B 3HAYMTENbHOW Mepe SBnAeTcd npeaMeToMm
CyOBbEKTMBHOIO CyxaeHus. [pynna npusHaeT obsAsatensctBa MO npeanonaraeMbiM  HanoroBbiM
crnopam Ha OCHOBE OLeHKM MOTEHLManbHO BO3MOXHbIX AOMOMHUTENbHbIX HAanoroeblx 06s3aTensCTB.
B cnyyae ecnu uTOroBbIVi pe3ynbTaT MO 3TMM HanoroBbiM obsi3atensctBam OydeT oTnmuyaTbes
OT M3Ha4anbHO OTPaXXeHHbIX CYyMM, JaHHAs pasHMLa OKaXeT BNUsHWe Ha CyMMy Harora v pesepsa
Mo Hanory B TOM nepuoe, B KOTOPOM OHa BbISIBMSETCS.

OueHka cpokoe onepayuoHHOU apeHOb!

Mpwn 3aknoyeHun nnn moandrkaummn Kaxaoro Joropopa onepawlmMoHHoOn apeHabl, 'pynna npoBogut
OLIEHKY HepacTopraemMoro cpoka AencTBusi Takoro goroeopa. Npy aToM NpuHMMaloTCa BO BHUMaHMe
Kak topuandeckme ycrnosus (yCnoBms JOCPOYHOro pacTopXeHus 1 ycnosus, gawowme pynne npaso
Ha NPONOHraumMio 4OroBopa), Tak U AKOHOMUYecKkne akTopbl (prHaHCOBbIE N HEUHAHCOBLIE, Takne
KaK TeMMbl pocTa BbIpy4KM, peHTabenbHOCTb, CTpaTermyeckoe 3Ha4eHne mecrononoxeHus). OueHka
yKa3aHHbIX (PakTopoB TpebyeT OT pykoBOACTBa [pynnbl MPUMEHEHUS CYOBLEKTUBHOIO CYXOEHMS.
OueHeHHbIN TakuMm 06pa3omM HepacTopraembli CPOK apeHAbl UCMOoNb3yeTcsl npu onpepeneHum
nnarexew, nognexawmx paBHOMEPHOMY MPU3HAHMIO B Ka4yecTBe pacxOdoB, a Takke Mpu
onpeaeneHnn cpoka amopTM3auny KanuTanbHbIX BIIOXEHUI B apeHO0BaHHbIE OCHOBHbIE CPEACTBa,
KOTOPbIN HE MOXET MpeBbillaTh HepacTopraembli CPOK apeHbl COOTBETCTBYIOLLLETO MOMELLEHUS.

OnpedesnieHue 4Yacmu apeHOHbIX Mn/amexel, He S6NSAOWUXCSA Mlamol 3a MoJjib3oeaHue
nomeuwjeHuUem

Kak ykasaHo B [lpumeyaHum 3 Bblwe, B Cryyae, eCnum B [[OrOBOPE OMEPaUMOHHOW apeHabl
noMeLleHnsl BO3MELLEHWEe JKCMIyaTauMOHHbIX 3aTtpaT apeHgojaTens BKMIOYEHO B COCTaB
(hMKCMPOBaHHBLIX apeHdHbIX MraTexen, CymMma pacxogoB MO BO3MELLEHMIO 3JKCnyaTauMOHHbIX
pacxodoB apeHaodaTtens, noanexaiwiasi nNpu3HaHWIo B KadecTBe pacxoAoB OTYETHOro nepvoaa,
onpegensietca [pynno pacyeTHbIM MNyTem MO KaxaoMy pgorosopy. PacyeT ocyuiectensiercs
PYKOBOACTBOM Ha OCHOBE AaHHbIX O CyMMe 3KCMiyaTauMOHHbIX pacxodoB MO OOroBOpaM apeHabl
aHanorM4HbIX NMOMELLEHUA, B KOTOPbIX CyMMbl 9KCMIyaTauMOHHbIX MraTexewn BblaefneHbl B SBHOM
Buae. AHanoru BoelbnpatoTcs Mo BO3MOXHOCTU B TOM XKe rOpOAE WUIN pPernoHe.

Bbipyuka, omHocsiujasicsi K 60HycaMm, ebinyweHHbIM 8 paMKax rnpo2pamMm J10s1IbHOCMuU

pynna BegeT y4eT GOHYCHbIX GannoB Kak OTAENbHbIX KOMMOHEHTOB TpaH3aKUMi No peanusauuu
TOoBapa, B pe3ynbTaTe KOTOpPbIX OHWM ObiNM BblAaHbl KIMEHTaM, BCMNEACTBME Yero 4acTb
cnpaBeanMBOM CTOMMOCTU KOMIEHCALUK, MONy4aeMol OT KITMEHTOB 3a TOBAp, B OTHOLLUEHWUN BGOHYCHbIX
6annoB npu3HaeTCs B KOHCOMMAOMPOBAHHOM OTYeTE O (PUHAHCOBOM TOMOXEHMN B KayecTBe
OTMNOXEHHOW BbIPy4KX. BOHYCHbIE Gansbl NPU3HaOTCA B Ka4E€CTBE BbIPYYKU B TEYEHWE nepuoaa, koraa
OHM MCNOMb3YOTCA NUOO aHHYNUPYHTCS COMMacHO YCroBMSIM MporpaMMbl  JNIOANBHOCTU.  Takum
obpa3oM, pykoBOACTBY HeobGXoaMMO AenaTb OLEHKY npejnonaraemoro Wcronb3oBaHus 6annos,
KoTopasi MOXET OblTb OCHOBaHa Ha HaKOMMEHHOW CTaTUCTUKe 3a Mpolunble nepuoasl. [JaHHas oueHka
OCYLLECTBNSIETCS B YCINOBUSIX BbLICOKOW HeonpeAeneHHOCTW, KOTopasi CYLeCTBYeT Ha Kaxayto
OTYETHYI0 AaTy, MOCKONbKY BOHYCHbIE Banmbl aHHYNMPYOTCA NO UCTEYEHUN YCTAHOBIIEHHOTO BPEMEHMU.

BoHycbl nocmasuwjukoe

Ipynna nonyyaeT pasnuyHble BUabl GOHYCOB OT MOCTaBLUMKOB B (hOPME OEHEXHbIX MnaTexen wunm
Pa3nuuHbIX BO3HArPaXkAeHWin, MPEeUMYLLEeCTBEHHO MpefoCTaBnsieMbiX 3a AOCTuXKeHue [pynnoi
onpeneneHHoro obbema 3aKynok, a Takke C LEenbl KOMMNEHCALMN CHWDKEHWUS TOProBON HaLEHKW,
pacxodoB Ha peknamy W nogdepxaHusi peHtabenbHocTM npogax. Mo 3akmyeHWo pykoBoAcTBa
npakTuyeckn Bce GOHYCbl MOCTABLUMKOB AOIMKHbI YYUTHIBATBCS Kak yMeHblueHue cebecTtoMmocTu
3aKyrnoK TOBapHO-MaTepuarsbHbIX LIEeHHOCTEA W MpU3HaBaTbCA B KOHCONMAMPOBAHHOM OTYETE O
NpUBLINSAX UNK YBbITKAX U NPOYEM COBOKYMHOM JOXOAE KOraa B MOMEHT NPOAaXWU COOTBETCTBYHOLLMUX
TOBapOB.
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6. OCHOBHbIE CPEACTBA

OcHoBHble cpefcTBa no coctossHuo Ha 31 gekabps 2015 u 2014 rogoB npeacTaBneHbl crieayowmm
obpasom:

Kanutanb- He3saBep-
Hble WwéHHoe
BIOXEHUs cTpou-
B apeH- TenbCTBO 1
AoBaHHble o6opyao- ToproBoe OxpaHHoe [lpoune
OCHOBHble BaHWe K  06opyAo- 06OpyAo- OCHOBHbIe

3paHus cpeAcTBa YCTaHOBKe BaHue BaHue cpeacTBa WTtoro

MNepBoHa4YanbHasi CTOUMOCTb
Ha 31 peka6ps 2013 roga 5450 4620 97 3759 1284 2719 17 929
MpuobpeTteHns - - 2 766 - - - 2 766
MepemelueHus 37 428 (2 679) 1084 280 850 -
BbiGbITHA (273) (98) - (160) (42) (232) (805)
Ha 31 peka6bps 2014 ropa 5214 4 950 184 4683 1522 3337 19 890
MpnobpeTteruns - - 1348 - - 1348
MepemelueHus 6 133 (1 298) 505 119 535 -
BbiGbITHSA - (108) - (137) (24) (334) (603)
Ha 31 pekabps 2015 ropa 5 220 4975 234 5051 1617 3538 20 635
HakonneHHas amopTtusauus n

yObITOK OT 06ecLeHeHus
Ha 31 pekabps 2013 roga 1436 2 445 - 1859 930 1563 8 233
HauncneHo 3a rog 251 568 - 641 220 579 2 259
BbiGbiTHA (92) (70) - (141) (40) (223) (566)
MpusHaHwe ybbiTka oT

obecLieHeHus - 12 - 13 1 3 29
Ha 31 pekabps 2014 roga 1595 2 955 - 2372 1111 1922 9 955
HauucneHo 3a rog 260 541 - 769 222 590 2382
BbiGbITHSA - (102) - (128) (23) (329) (582)
Ha 31 pekabps 2015 ropa 1855 3394 - 3013 1310 2183 11 755
OcTaTo4yHasi CTOUMOCTb
Ha 31 pekabps 2014 roga 3619 1995 184 2311 411 1415 9 935
Ha 31 pekabps 2015 ropa 3 365 1581 234 2038 307 1355 8 880

AMOPTU3ALMOHHbIE OTYMCMEHUS OTpaKeHbl B COCTaBe KOMMEPYECKMX, OOLLEXO3SANCTBEHHbIX U
agMUHMUCTpaTUBHbIX pacxogos (MpumedaHue 21).

AKTUBbI GanaHCOBOW CTOMMOCTbIO 21, B OCHOBHOM OTHOCSILLMECS K MarasvHam, 3aKpPbITbIM prnn0|7|,

BbIObINM B TedeHme 2015 roga (3a 2014 roa: 239). Y6bITOK OT BbIObITMSA B pa3mepe 21 (2014 roa: 99)
ObIn OTpaXkeH B COCTaBe NPOYMX OnepaumoHHbIX pacxogoB (Mpumedanue 23).
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7.

HEMATEPUAJIbHbIE AKTUBbI

Mo coctosiHuio Ha 31 gekabps 2015 u 2014 rogoB HemaTepuanbHble akTUBbI MpPeAcTaBreHbI
cnegywoLmnm obpasom:

JInueH3nm Ha

nporpaMmmHoe

obecneyveHue,

pa3paboTku u ToproBblie

Beb canT 3HaKun Utoro

MepBOHavanbLHaA CTOMMOCTb
Ha 31 gekabps 2013 roaa 4 230 25 4 255
MpuobpeTteHuns 1640 1 1641
Bbi6biTUA (503) - (503)
Ha 31 gekabps 2014 ropa 5367 26 5393
MprobpeTeHus 1507 6 1513
Bbi6biTUA (260) - (260)
Ha 31 gekabps 2015 rona 6 614 32 6 646
HakonneHHasi amopTtusaums
Ha 31 gekabps 2013 roaga 1 056 9 1 065
HauncneHo 3a roa 518 3 521
Bbi6biTUA (503) - (503)
Ha 31 gekabps 2014 ropa 1071 12 1083
HauuncneHo 3a rog 846 3 849
Bbi6biTUA (260) - (260)
Ha 31 pekabps 2015 ropa 1657 15 1672
OcTaTo4Hasi CTOMMOCTb
Ha 31 gekabps 2014 roaga 4 296 14 4 310
Ha 31 pekabps 2015 roga 4 957 17 4974

B 2015 rogy Npynna noHecna pacxogbl B cymme 1 513, koTopble B O0fbLUE YacTu OTHOCUMIUCH K
pa3paboTke HOBOW «PPOHT-0pUC / B63K-0hUC» CUCTEMBI, BHEOPEHUIO HOBOM Nnatdopmbl Ans Beb-
canTa u gononHuTenbHbix yHKuM ERP cuctemsl Mpynnel SAP R\3.

AMOPTU3aLMOHHbIE OTYMUCIIEHNS ObINN OTPaXXeHbl B COCTaBE KOMMEPYECKUX, OBLLEXO3SNCTBEHHBIX U
agMUHUCTpaTUMBHbIX pacxonos (MpumedaHue 21).

Mo coctosHuio Ha 31 pekabpsa 2015 u 2014 rogoB y [pynnel umenuck obsizatenscTea
no NpnobpeTeHUo NULIEH3NI Ha NporpaMMHoe obecniedeHue (Mpumedanue 29).
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8.

NMPOYUE BHEOBOPOTHbBIE AKTUBbI

Mpoune BHEOOOPOTHbIE aKTMBLI MO COCTOSIHUIO Ha 31 gekabps 2015 n 2014 rogoB npeacTaBneHbl
cnegywoLmnm obpasom:

2015 2014

[onrocpoyHas 4acTb aBaHCOB, BblAaHHbLIX MO AOroBOpaM apeHabl 540 581
ABaHCbI Mo NPUOBpPETEHNIO BHEOBOPOTHBLIX aKTUBOB 85 49
[onrocpoyHble 3arMbl U BEKCENS K NOMyYEeHUto 37 38
[Honrocpo4yHas 4acTb rapaHTMMHOIO akTUBa — B OTHOLLEHUW [JOrOBOPOB

Mporpammel JononHuTtensHoro O6cnyxmBanns («M40»,

peanun3oBaHHbIX Ao 1 oktabpsa 2011 roga) - 1
3a Bbl4ETOM pe3epBa N0 COMHUTENbHBLIM JOMTOCPOYHBLIM aBaHCaM,

BblJaHHbLIM MO JOroBopam apeHabl (13) (33)
Utoro 649 636

N3MeHeHNs B pe3epBe MO COMHUTEMbHBIM [OMTOCPOYHbIM aBaHcaM, Bbi4aHHbIM MO AOroBopam
apeHabl, NpeAcTaBneHbl criegylowmm obpasom:

2015 2014
OcTaToKk Ha Havarno roga 33 36
Y6bITKM OT 06eCLIEHEHUS, NPU3HAHHbIE MO AONITOCPOYHBIM aBaHCaM 1 11
CyMMbl, BO3MELLEHHbIE B TeYEHNe roga 2) 4)
CyMMBbI, CNnCaHHbIE Kak HEBO3MOXHbIE 4151 B3bICKaHUA (19) (10)
OcTaToK Ha KoHel roga 13 33

TOBAPHO-MATEPUAJIbHBIE 3AMACDI

ToBapHo-maTepuanbeHble 3anackl No coctosHuio Ha 31 gekabpsa 2015 n 2014 rogos npeacTaBneHbl
cnegywowmnm obpasom:

2015 2014
ToBapbl 4ns nepenpogaxmu 45 294 36 079
[poyne ToBapHO-MaTepmanbHble 3anachbl 182 215
3a BblYETOM pe3epBa Ha ycTapesLUne n
Hexo4oBble TOBApHO-MaTepuanbHble 3anachl (1563) (860)
Utoro 43913 35434

CebecTtonmocTb TOBapHO-MaTepuarnbHbIX 3anacoB, BKMOYEHHas B pacxodbl B cymme 118 880 wu
123 173, n ToBapHble notepu B cymme 395 n 284 3a roabl, 3akoHunsimecs 31 gekabps 2015 n 2014
rofoB COOTBETCTBEHHO, OblNM OTPaxeHbl B COCTaBe cebecTonMocT peanmsaum B KOHCONMAMPOBaHHOM
oT4eTe 0 NPUBLINAX NNy yobITKax 1 NPOYEM COBOKYMHOM JOXO4e.
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10.

AOEBUTOPCKAA 3AAOOIMKEHHOCTb U PACXOAbI BYAYLWWUX MEPUOAOB

[ebutopckas 3a40/mKEHHOCTb M pacxogbl OyayLwmx nepnogoB no coctosiHuioo Ha 31 aekabps 2015 u
2014 rogos nNpeAcTasneHbl crieqyowmM o6pasom:

2015 2014

3aa0mkeHHOCTb NOCTaBLLMKOB No 6oHycam 8 360 9777
Mpoyas gebuTtopckas 3a40MmKEeHHOCTb 1280 644
ABaHCbI, BblAaHHbIE NOCTaBLUMKaM, U pacxoabl OyayLMx nepnoaos 656 515
ABaHCbI, BblAaHHblE CBA3aHHbIM cTOpoHaM ([MprumMeyaHne 26) 15 7
3a BblYETOM pe3epBa N0 COMHUTENbHOW AeBUTOPCKON 3a0MKEHHOCTH 1

pacxogam byayuimx nepnonos (150) (73)
Utoro 10 161 10 870

Mo cocTtosHuMio Ha 31 pgekabps 2015 roga [pynna oTpasvna AebuTopcKyto 3ad0JPKEHHOCTb
KOHTpareHToB MO BbINfaTe BO3HarpaxaeHus 3a pa3meLleHne BbICTaBOYHbIX CTEHAOB B MarasnHax B
CTPOKE «3aJ0JPKEHHOCTb MOCTaBLUMKOB Mo GOHycam» B cOcTaBe AeOUTOPCKOM 3a40MMKEHHOCTU U
pacxogoB Oyaywux nepuvopoB. PaHee paHHasa 3afdOmMKEHHOCTb OTpaXkanacb B CTPOKe «npoyast
nebutopckas 3agormKeHHOCTbY. NS uenen conocTaBUMOCTU C HACTOSILLMM OTYETHBIM NEPUOAOM MO
cocTosiHuio Ha 31 gekabpst 2014 roga 3agoMKEHHOCTb KOHTPAreHToB MO BbiNiaTe BO3HArpaXxaeHus
3a pasMelleHMe BbICTAaBOYHbIX CTEHAOB B MarasvHax B cymme 352 Takke Obina uckniodeHa u3s
CTPOKM «npo4as gebutopckas 3a40MMKEHHOCTbY U BKIOYEHA B CTPOKY «3a[40J/KEHHOCTb MNOCTABLLMKOB
no 6oHycam» B coCcTaBe AeBUTOPCKOWN 3a40IPKEHHOCTU N pacxoaoB OyayLimMx Nnepuoaos.

Mo coctosHmio Ha 31 gekabpsa 2015 wm 2014 rogoB [pynna He MMena NPOCPOYEHHOW, HO He
obecueHeHHON 0eBUToOpCKOM 3a40MKEHHOCTMW.

M3ameHeHna B pe3epBe no COMHUTENBHOM D,e6I/IT0pCKOI7I 3a0JPKeHHOCT 1 pacxogam 6yﬂ,yL1J,VIX
nepmnoaos npeacTtaBrieHbl cregyrwnm o6pa30M:

2015 2014
OcTaTok Ha Ha4arno roga 73 66
CospgaHue pesepBa B OTHOLLUEHUN AeOUTOPCKOM 3a00IMKEHHOCTU U
pacxonoB OyayLLMX NepnoaoB 172 63
CyMMbl, BO3MELLEHHbIE B TeYEHNE roga (10) (29)
CyMMblI, CNUCaHHbIE KaK HEBO3MOXHbIE ANS B3bICKaHWSA (85) (37)
OcTaToK Ha KoHel roga 150 73

[ebutopckass 3ag0/mMKEeHHOCTb, oObecleHeHHass no cocTosHuio Ha 31 pgekabpa 2015 roga,
obpasoBanack 6onee Yem 3a 120 gHen (31 gekabpsa 2014 ropa: 6onee vyem 3a 120 gHeln) 4O OTYETHON
paTbl.

Mpn onpegeneHwn Bo3mellaemocTn Aebutopckon 3agormkeHHocTu [pynna yuuTbiBaeT nobble
N3MeHeHns kpeamutocnocobHocTn aebuTtopa 3a nepuog C AaTbl BO3HWKHOBEHWS 3a[40JDKEHHOCTU U
00 OoT4yeTHoW gaTbl. bonee nogpoBbHO BONPOCHI KOHLEHTPaLUN KPpeaUTHOIO pycka M HanpaBreHHbIX
Ha ynpasrieHne JaHHbIM PUCKOM OeNCTBUA pyKoBOACTBa npeacTasneHsl B [NpumeyarHum 30.
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11.

12.

AOEBUTOPCKAA 3AAOOJINKEHHOCTb MO NMPOYUM HAJIOIAM

[ebutopckasi 3ag40/MKEHHOCTb MO MPOYUM HaroraMm no cocTosiHuio Ha 31 gekabpsa 2015 m 2014
rogoB npeacTtasneHa cnegyowmm obpasom:

2015 2014
HOC k BO3MeLLEHNIO 2861 1098
Hebutopckasi 3a40MKEHHOCTb MO MPOYMM Hanoram 3 2
UToro 2 864 1100

OEHEXHbBIE CPEACTBA U UX 3KBUBAJIEHTbI

[eHexHble cpeacTBa M MX 3KBMBANEHTbl MO COCTOsSIHMIO Ha 31 gekabps 2015 u 2014 rogos
npeacTaBneHbl crneaylwmm obpasom:

2015 2014
KpaTkocpoyHble 6aHkoBCKME 4eno3unThbl 8 663 23433
[eHexHble cpeacTea B nyTn 1429 985
[eHexHble cpeacTBa B 6aHkax 1295 1342
[eHexHble cpeacTBa B kaccax KoMnaHuii ['pynnbl U Kaccax MmarasvHOB 392 362
Utoro 11779 26 122

[eHexHble cpeacTBa B 6aHkax no cocTtosiHMio Ha 31 aekabps 2015 1 2014 rogos BknovaoT 125 1
336 COOTBETCTBEHHO, NOMYy4YeHHbIE [PYNMNo OT KIMEHTOB A1 NOCNeAyLWero nepesoaa B nraTeXxHyo
cuctemy «Panuga». Mpynna He MOXeT UCMoNb3oBaTh 3TV CPEACTBa B ONEPaLMOHHON OEATENBHOCTHU,
MOCKOJIbKY OHU LOIDKHbI ObITb MEpeYncrieHbl nofyyaTensim.

[eHexHble cpeactBa B NyTW MNPEeOCTaBNAOT COOOM  3KBAWPUHT U OEHEXHY HanM4HOCTb,
WHKACCMPOBaHHY0 B MarasuHax [pynnbl, HO eLle He BHECEHHY0 Ha BAHKOBCKME cyeTa No COCTOSHUIO
Ha KoHeL, roga.

CocTaB kpaTKoCpOoYHbIx BaHKOBCKMX Aeno3nTtoB Ha 31 gekabpsa 2015 npeactasneH B Tabnuue:

MpoueHTHas Cpok
cTaBKa noraweHus 2015

AnBapb-MapT

KpaTkocpouHble 6aHKOBCKME OENO3UTHI B pyonsax 3,42%-11,5% 2016 8 580
KpaTkocpoyHble GaHKOBCKME 4eno3nTbl B

ponnapax CLWA 0,75% ®espanb 2016 83
WToro 8 663

Mo coctosHuio Ha 31 pgekabps 2014 roga KpaTKOCPOYHble OGaHKOBCKME OEeno3vTbl  Obinu
HOMVHMPOBaHbl 1 pas3MeLleHbl nod cTaBky: B pybnsax ot 11,90% no 24,5%, B ponnapax CLIA ot
3,40% po 3,60%, B eBpo — 3,15%. [JaHHbIe KpaTKOCPOYHbIE AEen03uTbl Obly MoraweHsbl B sHBape-
mapTe 2015 roga.
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13.

14.

KPATKOCPOYHbIE MHBECTULIUUA

KpaTkoCcpouHble uHBeCTUUMM No cocToaHuio Ha 31 pekabps 2015 u 2014 rogoB npeacTaBneHbl
cnegyroLum obpasom:

MpoueHTHasn Cpok
cTaBKa noraweHus 2015 2014

KpaTkocpoyHble 6aHkoBCKMe

[enosuTbl B pyonsax 10,44% Mapt 2016 500 -
KpaTkocpouyHble 6aHkoBCKMe

[enosutbl B pybnsix 10,30% MapT 2016 300 -
Utoro 800 -
KAMUTAI

YcTaBHbIN KanuTtan

Mo coctosiHuio Ha 31 gekabpsi 2015 n 2014 rogos KomnaHus nvena o0bsBreHHbIE U BbiMYLEHHbIE
OOBbIKHOBEHHbIE aKuuK, a Takke 0ObIKHOBEHHbIE akLMW B obpalleHmn B CriefyoLeM KonmyecTBe:

OO6bLIKHOBEHHbIe BbinyweHHble O6bsABNEeHHblIe
aKkuum OObLIKHOBEHHbIe 0ObIKHOBEHHbIe
B obOpaLyeHum aKumm aKumm

OcTaTtok Ha 31 nekabps 2014 roga 178 263 237 179 768 227 209 768 227

AKLMKN, NepefaHHble y4acTHUKaM [Jonrocpo4Horo
nnaHa BosHarpaxaeHusa — Cepusa 3
(MpvmeyaHwne 26) 1268 000 - -
OcTatok Ha 31 pekabps 2015 roga 179 531 237 179 768 227 209 768 227

HomuHanbHasi CTOMMOCTb Kaxkaow akumm coctaensieT 10 pyb. 3a akumio. B TeveHune 2015 n 2014 rogos
KONMUYECTBO OODBSIBNEHHBIX W BbINYLLEHHbIX OOBLIKHOBEHHBIX akuui KomnaHmM He W3MEHSINocCh.
Bce BbIMyLLEHHbIE aKLMKM ObiNM NONHOCTLIO onnayveHbl. KonmuecTBo 0ObIKHOBEHHbIX akLuiA B obpalleHum
yBenuuunoch B anpene 2015 roga Ha KONMYECTBO akuuii, NepefaHHbIX COTPYAHUKAM B paMKax BTOPOro
TpaHwa [onrocpoyHoro nnaHa sosHarpaxaeHuns — Cepusa 3 («AMNB 3») (MpumeyaHue 26).

Jo6aBou4HbIN KanuTan

[o6aBoYHbIN KanuTan cOCTOUT U3 NpeMuu, NpeacTaBnsowen cobon npeBbilleHUe MOCTYMMEHUN
OT npogaxu gononHuTenbHbix 30 000 000 akumn 1 Hosbps 2007 roga Hag WX HOMMHANbHOW
CTOMMOCTbIO, 32 BbIMETOM 3aTpaT Ha pasMelleHWe BbiMycka akuuMn, C Y4eTOM CYMMb
COOTBETCTBYHOLUUX TEKYLLETO U OTMOXEHHOIO Hanora Ha nNpuobInb.

BblenﬂeHHble cob6CTBEHHbIe aKuumn

B ceHTsabpe 2010 roga, B cooTtBeTcTBUM C pelueHnem CoseTa [OQupektopos, pynna Bbikynuna
2700 000 BbIMyLIEHHbIX OOBLIKHOBEHHBLIX aKUMA OfS UX MOCMefylLWero pacnpefeneHuss Mexay
yyacTHukamu [onrocpoyHoro nnaHa BosHarpaxaeHusa — Cepus 3 («AMNB 3») B uensax
cooTBeTCTBYIOLLEro 3akpenneHus npas (MpumeyarHne 26). CymMa OeHEeXHbIX CPeACTB, YrnnayeHHbIX
pynnoi npu Bbikyne COOCTBEHHLIX akumMi, cocTaBuna 588. M3 Hux 1 195 010 akuwmii Obinmn nepenaHsl
yyacTHMkam nepsoro TpaHwa [ANB 3 B pamkax ucnonHeHus onuuoHoB B anperne 2013 roga wu
1268 000 akumii yyacTHukam BToporo TpaHwa [lNB 3 B pamkax WUCNOMHEHUS OMNuUUOHOB B anpene
2015 roga. CooTBETCTBEHHO, OCTATOK BbIKYMIEHHbLIX COOCTBEHHBIX aKUUA HA CyMMY 52, OTpaXKeHHbIN B
KOHCONMMAMPOBAHHOMW (UHAHCOBOM OTYETHOCTM MO cocTosiHuo Ha 31 pekabpsa 2015 ropaa,
COOTBETCTBYET UCTOPUYECKON CTOMMOCTU ocTaBLumnxcs 236 990 akumi.
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15.

OvBnaeHabl

16 wmoHa 2015 roga lopgosoe O6wee cobpaHue akUMOHEPOB MPUHANO peLleHne O Bbinnarte
anBuaeHaoB B pasmepe 27 py6. Ha akumio no pesynetatam 2014 roga.

OuBraeHabl, NpMXoasLnecs Ha BbIKyNreHHble COOCTBEHHbIE akuuK, BbinNM NMOMHOCTBIO UCKMIOYEHbI
npu MOAroTOBKE OAHHOW KOHCONMAMPOBAHHOW (ODUHAHCOBOW OTYETHOCTW. [locrne NPUHATMS OaHHbIX
pelleHnin aMBuOeHObl, MoAnexalumMe BbinnaTe aepxaTensMm OObIKHOBEHHbIX akuui KomnaHuu,
HaxogsLwWmxcs B obpalleHnn, B obuier cymme 4 848 Obinv NpusHaHbl Kak yMeHbLUEHWE KanuTana B
HacTosALWEN KOHCONNMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM.

HAJIOI' HA NPUBbIJb

Hanor Ha npubbinb Mpynnbl 3a rogbl, 3akoHunBwKnecs 31 aekabps 2015 n 2014 rogos, NpeAacTaBreH
cnegywowmnm obpasom:

2014
2015 (nepecMoTpeHO)
Tekywuli Hanoa Ha Npu6bLIL
TeKyLMin Hanor Ha NpubbINb B OTHOLLEHMM TEKYLLEero roga (1 920) (3 106)
(1 920) (3 106)
OmuoeHHbIU Hano2 Ha Npubbib
[loxoAbl NO OTNOXEHHOMY Harnory Ha NpubbInb, MPU3HaHHLIE B TEKYLLEM
rogy 472 581
472 581
UTtoro pacxonbl no Hanory Ha npubbInb 3a rog (1 448) (2 525)

Hanorosbin adh@eKkT OT OCHOBHbLIX BPEMEHHbIX pPa3HWUL, MO KOTOPbIM BO3HUKAIOT OTMOXEHHbIe
HanoroBble akTMBblI U 0bsi3aTenbCTBa MO cocTosHMlo Ha 31 gekabps 2015, 2014 mn 2013 rogos,
npeacTaBneH HUXe:

2014 2013
2015 (nepecMoTpeHoO) (nepecMoTpeHoO)
OTnoXeHHbIe HaNoroBble aKTUBbI
BoHycbl NOCTaBLUMKOB, OTHOCALLMECH K
TOBapHO-MaTepuarbHbIM 3anacam 1246 934 955
HauucneHHble pacxoapl 1 065 965 584
OTnoxeHHas Bbipy4dka 1 npegonnaTta 3a ToBap 410 566 387
Hauucnenusa no onnare Tpyaa 324 291 174
Pe3sepB Ha ycTapeBLUMe 1 HEXOOOBbLIE TOBAPHO-
mMaTepuarbHble 3anachl 313 172 303
Pa3Huua B 0OCTaTOYHOM CTOMMOCTM OCHOBHbIX
cpencTs 289 212 120
Pe3epB no COMHUTENBHBIM AONTOCPOYHbLIM
aBaHcaMm, BblAaHHbIM MO OroBopam apeHabl,
nebuTopcKor 3af0MKEHHOCTU 1 pacxodam
OyoyLmx nepuoaos 33 21 20
[Mpoymre pasHuupl 43 34 33
Utoro 3723 3195 2576
OTnoXxeHHbIe HanoroBble 06s3aTeNbLCTBa
PasHuua B amopTusmpyemorn CToumocTu
HemMaTepuarbHbIX aKTUBOB 167 111 72
Mpoune pasHuLbl - - 1
Utoro 167 111 73
OTnoXeHHbIe HanoroBbie aKTUBbI, HEeTTO 3556 3084 2 503
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16.

Mo cocTosiHmio Ha 31 pekabps 2015, 2014 n 2013 rogos 'pynna onpegensina OTNOXeHHbIE HANoroBble
aKTMBbl M OTIIOXEHHble HamnoroBble obsizatenbcTtBa ucxoas w3  crtaBkm  20%, KoTopas,
Kak npegnonaraetcs, 6ygeT NpUMEHSITLCA NPy peanusaumn akTuea unm noraweHnm obasaTenscrea.

CyMma HamoroBbiX OTYMCMEHWIA 3a rog OTNMYaeTcd OT CyMMbl, koTopasi Obina Obl monydeHa
npu MNpUMEHEHMM OUMUMaNbHOM CTaBKM MO Hamory Ha npubbinb K CymMMe  npubbinu
00 HanoroobnoxeHnuns. Huxe npeacrtaBneHa cBepka CyMMbl TEOPETUYECKOro Hamora Ha npubbinb,
paccYMTaHHOrO C MPUMEHEHNEM YCTAHOBIIEHHON CTaBKM Hanora Ha npubbinb 20%, npumMeHnMon Ans
2015 n 2014 rogos, 1 CymMMbl hakTUYECKMX PacxofoB MO ynraTte HanoroB, OTpaxeHHow [pynnon
B KOHCONMVMAMPOBAHHOM OTYETE O NPUBHLINAX UNK yObITKax U NPoOYeM COBOKYMHOM OXOAE:

2014
2015 (MepecmoTpeHo)

Mpubbinb Ao Hanora Ha NpubbINb 5995 10 699
TeopeTuyeckuin Hanor Ha Npubbinb no ctaBke 20% (1199 (2 140)
Pacxopabl/(ooxoabl), HE yYMTbIBAEMbIE NPY ONpeaeneHnm

Hanoroobnaraemon 6asbl:
TosapHble nomepu (126) (89)
YbbImokK, 803HUKWUL 8 pe3yrbmame KOHeepmauuu 8asiomabl

(MpumeyaHue 23) - (61)
U3meHeHue pe3epesa o Hanoz2aMm, He 8KIIroYasi Haroe Ha npubbib

(MpumeyaHue 29) 60 (60)
lMpouue pacxodkl, He yyumbigaeMbie fpu onpedesieHuU

Hanoezoobnazaemoli 6asbi, HEMMO (183) (175)
Pacxoa no Hanory Ha NpubbINb (1 448) (2 525)

Mo coctosiHmio Ha 31 gekabps 2015 n 2014 rogos 'pynna He nmena HanoroobnaraeMbIX BPEMEHHbIX
pa3HWL, MO BIOXEHUSIM B JOYEPHIOK KOMMaHUIO, MO KOTOPbLIM OTIOXEHHbIE HaMNoroBble 0bs13aTenscTea
noanexanu 6bl NpU3HaHuio, ecnu bl Mpynna He Morna KOHTPONMPOBaTb CPOKM MX 0BPATUMOCTW.

NMPOYAA KPEANTOPCKASA 3AAOIMKEHHOCTb N HAYUCIEHHBIE PACXObI

Mpoyas kpeanTopckas 3a40MMKEHHOCTb M HAYUCIIEHHbIE pacxodbl MO COCTOsHUIO Ha 31 gekabps
2015, 2014 n 2013 rogoB nNpeacTaBneHbl cneayowmum obpasom:

2014 2013
2015 (nepecMoTpeHoO) (nepecMoTpeHoO)
ApeHaHas nnaTta 1 KOMMyHarbHbIe NnaTexm 4012 3757 2130
B3apaboTHas nnarta u npemmm 1095 1224 807
3a40mKEHHOCTb NO NPUOBPETEHNIO OCHOBHBbIX
CPeACTB U HeMaTepuarbHbIX aKTUBOB 730 556 545
Mpoune Tekywme obsazaTenscTBa nepeq
cBsi3aHHbIMU cTopoHamu (MpumedaHue 27) 17 96 31
[Mpovas KpeauTopckasn 3af40mMKEHHOCTb U
Ha4YnCNeHHble pacxoabl 692 695 700
Utoro 6 546 6 328 4213

Mo coctosHuto Ha 31 aekabps 2015 roga apeHgHas Nnarta U KOMMYHaslbHbIE MATEXWN BKOYAOT
B cebsi ob6a3aTenbCTBa, BO3HUKLLME MCXOOA M3 PAaBHOMEPHOrO MPU3HAHWSI PpacxOAdoB MO apeHe B
TeueHue cpoka apeHabl, B cymme 3 515 (31 gekabps 2014 roga: 3 102, 31 pekabps 2013 roga: 1 743).
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17. ABAHCbI NONYYEHHbIE

ABaHChI NonyyYeHHble Mo cocTosHMIo Ha 31 aekabps 2015 n 2014 rogoB NpeAcTaBeHbl CeayoLWMM

obpasom:

2015 2014
Mpeponnata 3a ToBap (i) 1276 3441
ABaHCbI, NOMNy4YeHHbIe N0 NOAAPOYHBLIM KapTam 701 884
[Mpoyne aBaHchl NONyYeHHbIE 92 97
Utoro 2069 4422

@) MpeponnaTta 3a ToBap npeacTaBnsieT coboON AeHEeXHble cpeacTBa, NoMyYeHHble 3a ToBapbl, KOTOpblEe He
ObInKn goCTaBreH NokynaTensiM No COCTOSIHWIO HA OTYETHYIO AaTy, U OTHOCUTCSl B OCHOBHOM K Mpogaxam
B MIHTepHeTe n ToBapam, NpoaaHHbIM B MarasmHe ¢ NocneayoLen 4oCcTaBkon.

18. KPEOUTOPCKAA 3AAOJIXXKEHHOCTb MO NPOYUM HAJTIOIAM

KpeouTtopckasi 3agoImPKeHHOCTb MO MpoYMM HamoraM no coctosiHuio Ha 31 pgekabps 2015 un
2014 rogoB npeacTtaBneHa criegyowmm obpasom:

2015 2014
Kpeautopckast 3agomkeHHocTb no HAC 508 787
Hanoru Ha 3apaboTHyto nnaty 287 505
KpeguTtopckasa 3agofmMKEHHOCTb MO MPOYUM Hanoram 39 96
Utoro 834 1388

19. OTIIOXEHHAA BbIPYYKA

OTnoxeHHas Bbipyyka Mo coctosiHnio Ha 31 aekabps 2015 n 2014 rogoB NpeAcTaBnieHa criegyowmm

obpasom:
2015 2014
DononHu- LOononHu-
Mporpammbl TenbHoe [porpammbl TenbHOE
nosinbHoctn  lMpouwne obcny- nosinbHoctn  lMpoune obeny-
KJIMEHTOB MNpOrpaMmbl  XUBaHUe KJIMEHTOB MpoOrpamMmbl  XKMBaHue
Mo cocTosiHMIo Ha 1 sHBaps 1201 1131 2637 788 1146 2621
Bbipyyka, oTnoxeHHas
B TeYeHue roga 5995 2070 1650 5 865 2501 2033
Bbipyyka, npuaHaHHas
B KOHCONMUAWPOBAHHOM
OoT4YeTe O NpPUBLINAX UK yobITKax n
npo4yemM COBOKYMHOM Aoxoae (5 856) (2 133) (1 .894) (5 452) (2 516) (2017)
Mo cocTosiHMIo Ha 31 gekabps 1 340 1068 2 393 1201 1131 2 637
Mpouve nporpammbl NPeACTaBNAT coboi rmaBHbIM 00pasom Bblgdady MOAAPOYHbIX  KapT

nokynatensm Mpynnbil.
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20.

21.

BbIPYYKA

Bblpyyka 3a rogpl, 3akoHumBlumecs 31 gekabpsa 2015 n 2014 rogos, npeAacTaBrneHa cnefyroLlum
obpasom:

2015 2014
Po3HuyHas Bbipyyka 157 944 168 310
Bbipyyka oT npoaax cepTudukaToB AONOMHUTENBHOTO 06CNYXMBaHNS 1894 2017
Bbipy4yka oT npounx ycnyr 1853 2 385
Utoro 161 691 172712

Po3HunyHas Bblpy4Ka BKIHOHaeT npodaxKn B MarasmHax, npogaxu 4vepe3 UHTEepHeT C ycnoBuemM
CaMOBbIBO3a, Npogaxun 4Yepes3 NHTEePHET C [OCTaBKOW M KOMUCCUW.

Bblpyyka OT Mpo4YMx ycryr COCTOMT M3 OOXOAOB MO [OCTaBKe TOBapa, YCTaHOBKe, yTUnv3auuu 1
ycnyram undpoBOro NoMOLLHKMKA.

KOMMEPYECKUE, OBLLEXO3AUCTBEHHbBIE U AQMUHUCTPATUBHbLIE PACXOAbI

Kommepueckne, obLLex03aiCTBEHHbIE M agMUHUCTPaATUBHbIE pacxodbl 3a roAbl, 3aKOHYMBLUMECS
31 pekabps 2015 n 2014 rogos, NnpeacTaBneHbl cneayowmum obpasom:

2014
2015 (nepecMoTpeHO)

B3apaboTHasa nnata u CoOTBETCTBYIOLUME Hanory (Bknoyas

BO3HarpaxgeHue B popme akuuin — NMpumeyaHue 26) 10 089 11 048
Pacxoabl Ha apeHay, 3a BbIMETOM A0X0A0B OT cybapeHbl

(8 2015 rogy: 30, B 2014 rogy: 33) 8 054 8 812
Pacxogbl Ha peknamy 1 npoaBmKeHne ToBapos 3640 3923
AMOpTU3aLMA OCHOBHBIX CPEACTB, HeMaTepuarnbHbIX akTMBOB U YObITOK

oT obecueHeHnsa 3231 2 809
SkcnnyaTauuoHHble pacxoabl 1904 1833
Cknagackue pacxoabl 1489 1915
BaHkoBckue ycnyru 1121 1283
PeMOHT 1 TexHnyeckoe obcnyxuBaHve 985 940
KomMyHarnbHble ycryrm 936 982
BesonacHocTb 880 971
KoHcynbTauuoHHbIe ycnyru 862 712
Css3b 320 353
Hanoru, 3a ucknoveHvem Hanora Ha npubbInb 193 234
(BoccTaHoBneHne)/HauncneHme HanoroBbIX pe3epeoB,

3a ncKknoYeHem Hanora Ha npubeins (Mpumedanne 29) (300) 300
[Npoumne pacxoapl 1192 1122
Utoro 34 596 37 237

3apaboTHas nnaTa 1 COOTBETCTBYHOLLME HANMOM BKIOYAlOT B3HOCHI B pa3mepe 1 489, ynnadeHHble B
rocyfapCTBeHHbIA NeHCUOHHbIM oHa (B 2014 roagy: 1 656) u B3HOCHI B POHAObLI COLMANbHOMO U
MeOMLMHCKOrO CTpaxoBaHus B pasmepe 579 (B 2014 roay: 602).

B TeueHue 2015 roga Npynna nonyyuna 366 OT NOCTaBLUMKOB B KAa4eCTBE KOMMNEHcauun pacxoaos
no pekname (B 2014 rogy: 278).
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22,

23.

24,

HaunHas ¢ 1 anBapsa 2015 roga Npynna y4nTbiBaeT pacxodbl Ha ayTCOPCUHT M Ha BO3HarpaxkaeHus
yneHam CoBeTa [upekTopoB B CTPOKE MpoyMe pacxogbl B COCTaBe KOMMEPYECKUX,
06OLLEX03ANCTBEHHBIX M aAMUHUCTPATUBHbIX pacxogoB. [Ans uenen conoctaBUMOCTU C HACTOSALLMM
OTYeTHbIM MepuogoM [pynna npomssena criefyolime nsmMeHeHnss B npeacraBneHum nHgpopmaumm
3a rog, 3akoHumBwwunca 31 pekabps 2014 roga: m3 pacxogoB no 3apaboTHom nnate w
COOTBETCTBYIOLLMX HANOrOB UCKIKOYEHbI pacxobl Ha Bo3HarpaxaeHus uneHam Coseta [upekTopos
B cymme 36, a M3 pacxoOoB Ha KOHCYNbTAUMOHHbIE YCNYrKM MUCKIOYEHbI pacxodbl Ha ayTCOPCUHT B
cymme 172, npoune pacxobl yBennyeHbl Ha 208 COOTBETCTBEHHO.

Takke, HaumHas ¢ 1 aHBap4a 2015 roga, pynna yunTbiBaeT pacxodbl HA apeHady CKadoB B CcOCTaBe
pacxodoB Ha apeHdy W BblAenseT 3KCniyaTauMOHHbIE PacXOAbl OTAENBbHOW CTPOKOM B cCOCTaBe
KOMMEpYECKMX, OOLLEXO3ANCTBEHHBLIX U aAMUHUCTPATUBHbIX PacxofoB. [ns Luenen conoctaBuMocTym
C HacTosAWUM OTYETHbIM Nepuogom [pynna npovssena crnegylowme U3MeHeHUs B NpeacTaBieHnm
MHopmaumm 3a rog, 3akoHumBLmnca 31 gekabps 2014 roga: pacxogbl apeHay CKnagoB B pasmepe
355 ObINM UCKMOYEHbl M3 CKMAACKUX PAacXO4OB M BKIOYEHbI B COCTaB pPacxOfOB Ha apeHay,
a aKcnnyaTaumoHHble pacxofbl ObiMM UCKNIOYEHbI M3 pacxodoB Ha apeHay B pasmepe 1 005,
cknafckux pacxogos B pasmepe 105, a Takke KOMMYHanbHbIX YCNyr B pa3mepe 723 1 BKIOYEHbI B
COCTaB 3KCnnyaTaumMoHHbIX pacxoaos B obuiem pasvepe 1 833.

NMPOYUE OMNEPALUNOHHbLIE 0OXOAbI

Mpoune onepauMoHHble OoOXOoAbl 3a rodbl, 3akoHumBlMecs 31 gekabpsa 2015 m 2014 ronos,
BKITOMAlOT KOMUCCKM, NONyYeHHble OT 6aHKOB 3a NpefoCTaBNeHne KpeanToB nokynaTensam, 4OX0Abl,
nonydeHHble OT MOCTaBLUMKOB 3a pa3MeLLleHMEe pPeKNaMHbIX MaTepuanoB B MarasuHax [pynnbl,
HEKOMUCCUOHHbIE O0XOAbl OT MOOWUIIbHBLIX OMepaTopoB, AOXOAbl OT cAa4yuM B apeHAay TOProBbiX
nnowagew, Haxoaawmuxcsa B COBCTBEHHOCTM [pynnbl, 1 NpoYne cTaTbMm.

MPOYUE ONEPALUNOHHbIE PACXO[AbI

Mpoure onepaumoHHble pacxogpl 3a 2015 rog BkntoyatoT B cebs pacxodbl Ha 6NaroTBOPUTENBHOCTL B
pasmepe 49 (3a 2014 roa: 43), pacxodbl Ha KoprnopaTuBHbIe MeponpuaTnus B pasmepe 43 (2014: 31),
yObITOK B pasMepe 1, BO3HMKLWIUA B pe3ynbTaTe KOHBEPTAUMW AEHEXHbIX CPEeACTB B POCCUMINCKUX
pybnsax B MHOCTPaHHyl0 BanloTy MO Kypcam, OTNWYHbIM OT OuMuManbHbIX KypcoB BarntoT
LleHTpaneHoro BaHka Poccuiickonn ®epepaumu, (2014 rog: 306); yObITOK OT BbIOBITUA OCHOBHbIX
cpeacts B pasmepe 21 (2014: 99) n npoune HecyleCTBEHHbIE MO OTAENbHOCTU CTaTbM.

®UHAHCOBbIE 0OXO0Abl U PACXOObI

duHaHcoBble goxoabl/(pacxodbl), HETTO, 3a rodpl, 3akoHumBMecs 31 gekabps 2015 mn 2014 ronos,
npeacraBneHbl cnegyoLwmm odpasom:

2015 2014
MpoueHTHBIN Aoxoa Mo GAaHKOBCKMM Aeno3ntam 884 436
MpoueHTHbIE pacxoabl Mo 6aHKOBCKUM KpeauTam (191) (68)
OTpuuaTenbHasa KypcoBasi pasHvLua OT NepeoLeHKn MHBeCTULMIA (i) (297) -
Utoro 396 368

(i) 30 snBaps 2015 roga Mpynnow ObinNy pa3MelLieHbl BantoTHbIE Aeno3nTbl B cymme 16 mnH. gonnapos CLUA
1 5 MnH. eBpo co cpokoMm noraiwwennst 29 sHeapsa 2016 roga nog ctaBkn 5,55% un 4,70% COOTBETCTBEHHO.
[aHHble BantoTHble Aeno3nTbl Obinv 4OCPOYHO noraieHbl B ntoHe 2015 roga, oTpuuartensHas Kypcosasi
pasHuLa OT NepPEOLIEHKM 3TUX NHBECTULMI cocTaBuna 297.
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25.

26.

NMPUBbINIb HA AKLUIO

basoBas npumbbinb Ha akuM paccyUTbiBaeTCd MyTEM [AeneHna 4uctorm npubbinn 3a roa,
OCTalLeNcs B pacnopsikeHnn akumoHepoB KomnaHuu, Ha cpegHEB3BELLEHHOE KONMUYECTBO akuui
B 06palLeHnn 3a OTYEeTHbIN rof, 6e3 ydeta cO6CTBEHHbIX BbIKYMMEHHbIX aKLui.

PasBogHeHHasa npubbinb Ha akLMIO pacCuMTbIBAETCS NyTeM AeneHUs YNCTOM Npubbinn, OCTaloLLencs
B pacnopsbkeHun akumoHepoB KomnaHum, Ha cpeaHEeB3BELUEHHOE KOMMYECTBO OObLIKHOBEHHbLIX aKLui
B obpalleHnn 3a OTYETHLIN nepuog, NMC CPeaHEB3BELLEHHOE KONMMYECTBO BCEX MOTEHUMarbHO
pa3BOAHSIOWNX OObIKHOBEHHbLIX akUuWiA, BbIMYCK KOTOPbIX OygeT o3HauaTb MX KOHBepTauuio
B 0ObIKHOBEHHbIE aKLUW.

Hwke npuBoasTca gaHHble O NpUOLINK M KONUYECTBE akuuWK, KOTOpble ObiNM MCNONb30BaHbI MpU
pacyeTe 6a30BOW 1 pa3BOAHEHHON NPUGLINM Ha akUMIo:

2015 2014

YucTasn npubblinb, ocTalowascs B pacnopsiKeHun akumoHepoB KoMmnaHum 4 547 8174
CpeaHeB3BeLLEeHHOE KONMYeCTBO akumii B obpalleHmnm

(B MUNNMOHAX LUTYK) 179,25 178,26
OdbdekT ONUMOHOB Ha aKkLMK, NPeAOCTaBAEMbIX COTPYAHMKAM

(B MUNMMOHaXx LUTYK) 0,29 1,28
BasoBasi npu6bINb Ha aKkuuio (B POCCUMACKUX pyonsx) 25,37 45,85
CpepnHeB3BeLLEHHOE KONMMYECTBO OOLIKHOBEHHBIX aKLuii Ans pacyeTa

pa3BOAHEHHOW NPUOLINM Ha aKLMIO (B MUIITMOHAX LUTYK) 179,53 179,53
Pa3BoaHeHHast NpuOLINb Ha akuuio (B pOCCUUCKUX pyonsx) 25,33 45,53

BO3HAIMPAXAEHUA B ®OPME AKLIUIA

B TeueHne rogos, 3akoHumBlimxca 31 gekabpst 2015 roga n 2014 ropos, B ['pynne agernicteoBana
OONnrocpoYHas nporpaMmma BO3HarpaxkaeHust COTPyAHMKOB, npegnonaratolasi pacyeTbl 4ONEBbIMUI
WHCTpPyMeHTamMn — [ONrocpoyHbil nnaH Bo3HarpaxaeHus — Cepua 3, a Takke Obina npuHsATa
JOnrocpoYHas nporpaMmMa BO3HaArpaXaeHwWst COTPYOHWKOB, OCHOBAHHas Ha aKuusaX, C BbINaTon
OeHeXHbIMU cpeacTBaMu — [JONrocpoyHbIN MraH Bo3HarpaxaeHus — Cepus 4.

Hdonrocpo4Hbi nnaH Bo3HarpaxaeHusa — Cepusa 3 («AMNB 3»)

9 pekabps 2009 roga Coset Oupektopos yteepaun OMNB 3 ans otgenbHbIX YNEHOB ynpaBreHYeCcKon
koMaHgpbl [pynnbl. 56 AOMKHOCTHBIX MO3ULMIA ObIN BKIMKOYEHbI B OAHHBLIN NfaH, B CBA3W C 9TUM A4S
OMNMB 3 6binn Bbligenerdsl 3 170 000 akuwmi. Akumm ObiNu BblgaHbl [pynnon ydacTHMKaMm nnaHa
Ha COOTBETCTBYWLUME [OaTbl 3aKpenneHusl nMpaB Ha akuum Mpu YCroBWUM, YTO YYaCTHUKM NnaHa
OCTaHYTCH COTPYAHMKAMW OOHOM W3 KOMMaHwui [pynnbl, KpOMe Ccry4yaeB OTMEHbl AaHHOro YCrnoBus
peweHnem CoseTta [upekTopoB. NpnHATUE BO BHUMAHWE OAHHOTO HEPBLIHOYHOTO YCMNOBUSI HAL4ENeHNs
YYaCTHUKOB MfaHa akuusimm TpeboBano oT pykoBOACTBa NPOBEAEHWS OLIEHKU KOMMYECTBa akuui,
B OTHOLUEHUWM KOTOPbIX OXWAANOCb 3aKpenfieHne npaB 3a COTPyOHMKaMM, M WCMOMb30BaHUs
MOMyYEHHOrO0 KOMWYECTBA akuuMi MpU OLEHKE BENWYMHBI COOTBETCTBYHOLLMX pacxogoB [pynnbl.
Ha momeHT yTBepxaeHus AMNB 3 Hauny4ylwasa oueHka pykoBOACTBa B OTHOLUEHMU KOMUYECTBA akuui,
ONsi  KOTOPbIX OXWAAnocb 3aKkpensieHne npaB 3a COTPYOHWKAMW, C  Y4ETOM  CYLLECTBYHOLLEN
HaKonneHHoWM MHopMaLLMK O TeKy4eCcTn nepcoHana, coctasuna 2 615 010.

25 wmapta 2015 roga Coer [upektopoB opobpun BHeceHne u3MeHeHun B [OMNB 3,
nogpasymeBaBLUee yBENIMYEHNE KONMYeCcTBa OMNUMOHOB ANiA y4acTHUMKOB nnaHa Ha 10% c 1 anpens
2015 roga 3a cyeT aHHYNMMPOBAHHLIX OMUMOHOB BbIOBIBLUMX Yy4acTHUKOB. KonuuecTtBo OMNUMOHOB,
OOMNOSTHUTENBHO BblAaHHbIX y4acTHUKaMm, coctaBuno 116 000. [ononHuTenbHble BblOaHHbIE
ONuUMOHbI BbINM KNaccudmumpoBaHsl MPynNMnor Kak ONuMOHbI, NpeAnonaratolme pacyeTsl JOMNeBbIMU
WHCTPYMEHTaMM, 1 ObINN OTpaXkeHbl B HACTOSLLEN KOHCONMMONPOBAHHON (hMHAHCOBOW OTYETHOCTU MO
nx crnpaBeffMBOM CTOMMOCTM Ha AaTy Bblgaym B pa3mepe 28, koTopasi bbina oLeHeHa kak cpegHss
pblHOYHas LeHa akumin KomnaHum Ha gaTy ucnonHeHus OB 3.
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UHhopmayusi o npozpamme 8binsiam no cocmosiHuto Ha 31 dexkabps 2015 u 2014 2odoe

Hwxe npeacraBneHa mHdopmauusa o nporpaMmme BbinnaT no cocTtosHuio Ha 31 gekabps 2015 u
2014 ropos:

CnpaBeg-
nuBas
KonunyectBo KonuuectBo CTOMMOCTb
OMUMOHOB  OMLMOHOB LleHa Ha paTty
Ha Ha Oara Cpok uUcnonHe- npenocTaB-
31 pekabpsi 31 aekabps Oarta 3aKpense- UCTeYeHUsA Hus neHms
Cepum onumuoHoB 2015ropa 2014roga BblAa4YM  HusA NpaBa  OMNLUMOHA (py6.) (py6.)
anB 3
9 pekabps 1 anpens 30 anpens
BeinyweHbl 9 aekabps 2009 rona 1160000 2009roga 2015roga 2015 ropa - 118,49

HeuxeHue e Koslu4ecmee onUUOHOE 8 mevyeHue nepuoda

Ceepka faHHbIX MO HEMCMOSTHEHHbBIM OMNuUMOHaM, nNpeaocTaBneHHbIM B pamkax OB 3, Ha koHey un
Hayano nepuonos, 3akoH4ymBlMxca 31 gekabps 2015 n 2014 rogos, NpeacTaBrieHa Crieaylowmm
obpasom:

anB 3
CpepHe-
Kon-Bo B3BeLlUeHHas
OMNUMOHOB, LueHa
oxugaemoe K MCNONHeHnA
MCNOJIHEHUIO (py6.)
OcTaTtok Ha 1 aHBaps 2014 ropga 1 395 000 -
AHHYNMpOBaHO B TeYeHue roga (235 000) -
OcTaTtok Ha 31 nekabps 2014 roga 1160 000 -
OcTaTok Ha 1 aHBapsa 2015 roga 1 160 000 -
AHHYNMpOBaHO B TeYeHWe roaa (8 000) -
BbloaHo B TeyeHue roga 116 000 -
VMcnonHeHo B TeyeHue roga (1 268 000) -

OcTaTok Ha 31 nekabps 2015 roga - -

7 anpensi 2015 roga BTopon TpaHw [AMNB 3 6bin ucnomnHeH ero yyYactHukamu, u 1 268 000 akuun
ObINO nepefaHo OepXaTensm OnuMOHOB. OTa TpaH3akums Obina oTpaxeHa Kak YMEeHbLUeHue
BbIKYMNJIEHHbIX COOCTBEHHbIX aKUMiA Ha CymMy 276 B KOPPECMOHAEHLMN CO CHETOM HepacnpeneneHHomn
npuobINu.

Cnpaeednueasi cCmoumMocms ONyUOHOE

CpefHeB3BeLLEHHas cnpaBeanMBasi CTOMMOCTb OMUMOHOB Ha akLuMu, BbidaHHble B pamkax [MNB 3 no
cocTosaHmo Ha 31 gekabps 2014 roga 6bina cnegyowen (py6.):

31 pekabpn
Cepuu onumoHoB 2014 ropa
anB 3 118,49

Mo coctosiHnto Ha 31 pgekabps 2015 roga onuMoHbl Ha akuuu, BbloaHHble B pamkax OMNB 3,
OTCYTCTBOBanNMw.
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Llena onumoHoB onpefensinacb Ha gaTy MX Bblaun Ha ocHoBe mogenu bnaka-loynsa. Tawm, roe
3TO MPUMEHMMO, MOJENb OTpaxara OLUEHKU PyKoBOACTBa OTHOCUTENbHO Oyayuiero konebaHus
ueHbl akumn KomnaHum, npegnonaraemoro AMBMAEHAHOro noxoaa, 6€3pmnckoBbIX CTAaBOK MPOLEHTA 1
oXuagaemom TekyyecTu kagpos. Npu onpegeneHum nHgopmarmm, He06XO0ANMOWN B TakUX CUTyauusXx,
PYKOBOACTBO UCNOSb3yeT pasfnnyHble BHELLIHWE UCTOYHUKM.

OnuunoHsbI
anB 3,
C nepexonom
npase

1 anpens
BBoaHble AaHHbIe HA JaTy Bblgayuu 2015 ropa
LleHa Ha akuuio Ha gaTy npeaoctaBnexus, pyo. 122,27
LleHa ucnonHexus, pyb. -
[pegnonaraemas BoNaTUNbHOCTb 123,55%
Cpok aencTeus onumoHa (net) 5
MporHo3npyemas [oxoaHOCTb NO AMBUAEHAAM 0%
BespuckoBas cTaBka npoueHTa 7,5%

Mpeanonaraemas BoNaTUIbHOCTb onpeaensnach UCXOAst U3 LeHbl akLWUA Ha KOHeL, KaXkaon Heaenm
3a nepwvog ¢ 1 Hosidps 2007 roga ao 9 aekabps 2009 roga. MNMpeanonaraemas BoNnaTUNbHOCTL paBHa
NCTOPUYECKON B CBSA3M C TEM, YTO JaHHblEe O AMHaMWKe TOProB AOCTYMHbI NMLb 3@ KOPOTKUI Nepuoa,
a Takke B CBSA3U C HEAOCTAaTOYHOCTbIO CPABHUTENBHOW MHAOPMAaLUK NO OTPachu.

Hdonrocpo4Hbii nnaH Bo3HarpaxaeHusa — Cepusa 4 («AMNB 4»)

25 mapta 2015 roga Coset [upektopos yteepaun AMNB 4 ans 49 yuneHoB ynpaBreHYeckon KoMaHAabl
Mpynnel Ha 2015 — 2019 roapl. 3akpenneHne npasa Ha y4acTue OTAEMNbHbIX YNEHOB yrnpaBneHYecKon
komangpbl B IMNB 4 nponsowno 1 anpensa 2015 roga.

MnaH npepycmaTpmBaeT HauucneHue Tpex npemuii no pesynbtatam 2014, 2015 n 2016 rogos.
O06sa3aTensCTBO NO MpemMusaM nepen ydaCcTHUKaMy MriaHa BO3HMKAET MPW BbIMOMHEHUU CREeAyLLMX
YCITOBUNA:

° JOCTxKeHne pynnon aKOHOMMYECKOro nokasaTensi peHTabenbHOCTU no Npubblnn 4O BblYeTa
pacxofoB MO MpoLeHTaM, ynnaTbl HamnoroB U amopTU3auMOHHbIX oTyucneHun («EBITDAY),
YCTaHOBIEHHOro B Hayarne Kaxgoro 0T4eTHOro roga;

. YHaCTHUKM NJ1iaHa OCTakTCA COTPyOHUKaMU OAHOWN N3 KoMMaHumn prnnbl Mo COCTOAHUIO Ha AaTty
BbIMnaThbl.

Kaxgast npemusa genntcst Ha OTAeNbHbIe TPaHLLK, KOTOPble MOAMEXaT BbiMnaTe y4acTHUKaM niaHa B
TeveHune 2016-2019 rogos. Beinnata npemuii 6yaet npon3BoauTbCsa B AEHEXHON hOpMe ncxoas us
KONMMYECTBEHHOTO 3KBMBANIEHTa akuui, NpeaycMOTPEHHOrO YCMOBUSMW NNaHa Afs KOHKPETHbIX
YYaCTHMKOB MilaHa B paMKax KaXgoro TpaHLua, a Takke CpedHen pbIHOYHOW LieHbl akuuii 3a ogHYy
Heenio, NnpelwecTByOLLY0 AaTe BbinnaTel. B ¢BA3n ¢ atum Mpynna knaccudpmumnposana OB 4 kak
BbiNiaTbl, OCHOBaHHblE Ha akUWUsIX, C OEHEeXHbIMU pacdeTaMu W, COOTBETCTBEHHO, OTpasuna B
KOHCONUANPOBAHHOM OTYeTe O PMHAHCOBOM MOMOXEHUN MO cocTosAHMIo Ha 31 gekabpsa 2015 roga
obsizatensctBa no AMNB 4 no cnpaBeanMBO CTOMMOCTH.

CnpaBegnvBas cTOMMOCTb 0653aTenbCTB Oblfla paccuntaHa ¢ uUcnonb3oBaHueM Mogenu bnaka-
loyn3sa. Tam, roe 370 MPMMEHMMO, MOZENb OTpaxarna OLEHKM PYKOBOACTBA OTHOCUTENBHO
npegnonaraemMoro AMBUOEHAHOIO 40X0A4a, OXMOAEMOW TeKy4ecTu KaapoB u ap. Mo coctosiHuIo Ha
31 pekabps 2015 roga cnpaBegnuBasi ctoumocTb obsizaTenbcTB nepefn ydactHukamu OMNB 4
coctaBuna 138. KpaTkocpoyHas 4acTb 006s3aTenbcTB B pa3mepe 71 Oblna oTpaxeHa B cocTaBe
«lMpoyen KpeaAUTOPCKOM 3a[0MKEHHOCTM M HAUYUCIIEHHbLIX PAacXO4oOB», a OONrocpodHasi YacTb B
pa3mepe 67 — B coctaBe «[1pounx ONrocpoyHbIX 06513aTENLCTBY.
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Kon-Bo
3KBUBaANeHToB
akuun,
3aKpensieHHbIX
3a yyacTHUKaMu

nnaHa
OcTaTtok Ha 1 aHBaps 2015 ropga -
BbligaHo B TeveHue roga 1 280 000
AHHYNMpPOBaHO B TEYEHUE rofa (20 000)
OcTaTtok Ha 31 nekabps 2015 roga 1 260 000

Hwxe npeacraBneHa nHdopmaumsa o0 nporpaMmMe BbINnat no coctosHuto Ha 31 gekabpsa 2015 roga:

Oxupaemoe Kon-Bo Oxupaemoe
Mepuon KOn-BO 3KBMBaNeHToB Kon-Bo
WUCMNONHeHUsA y4acTHUKOB akuun, 3KBUBaneHToB
obsizaTenbCTB  NlaHa Ha AaTy 3aKpenneHHbIX aKuuW Ha gaty CnpaBeanusas
nepep WUCMONHEeHUs 3a VCMONHEHUA LleHa CTOUMOCTb
y4yacTHUKamMu obsizaTenbCTB  y4yacTHMKaMu 06si3aTenbCTB  UCMONHeHUA  Ha 31 pekabps
Mpemun no ANB 4 nnaHa 0] nnaHa (i) (py6.) 2015 roga
Mpemus 1
TpaHw 1 Anpenb 2016 roga 48 315 000 315 000 - 71
TpaHw 2 Anpenb 2017 roga 42 265 000 230 000 - 24
TpaHw 3 Anpenb 2018 roga 4 50 000 40 000 - 2
Mpemuns 2
TpaHw 1 Anpenb 2017 roga 42 315 000 270 000 - 28
TpaHw 2 Anpenb 2018 roga 36 265 000 200 000 - 12
TpaHw 3 Anpenb 2019 roga 3 50 000 30 000 - 1
Urtoro 1260 000 1 085 000 - 138

(0] [aHHbIN nokasatenb Obin paccymTaH C y4eTOM OLIEHKM PYKOBOACTBa B OTHOLLEHMW TEKy4eCTu KagpoB, KoTopas Obina
OCHOBaHa Ha 6a3e NCTopuYecknX AaHHbIX.

Pacxop no Bbinnaram BO3HarpaxgeHums B q)opme aKuum

B TeueHne nepuogos, 3akoHumBwwuxca 31 pgekabpa 2015 un 2014 no BbINnaram

B dpopMe akuwmi 'pynnow Obin NpM3HaH pacxon B criedyolem pasMmepe:

rogos,

3a roa, 3aKoHYMBLUMICSA

31 pekabpna 31 pekabpn
Cepuu onuMoHoB 2015 ropa 2014 ropa
anB 3 28 1
anB 4 138 -
WToro 166 1

YKkasaHHble Bbille pacxofbl 6binv BKNOYeHbl B cocTaB «KoMmepuyeckmx, OOLLEeXO3sIMCTBEHHbIX U
agMUHUCTPaATUBHBIX pacxodoB» MO cTaTbe «3apaboTHas nnata M COOTBETCTBYIOLLME Hanorny»
(MpvmeyvaHue 21).
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27. UHO®OPMALINA OB ONMEPALIUAX CO CBA3AHHBIMU CTOPOHAMU

CBsi3aHHble CTOPOHbI BKMOYaKOT aKLMOHEPOB, KIOYEBOW yrpaBneHYeckuii nepcoHarn, npeanpuaTus,
uMetolime oBLIMX COBCTBEHHMKOB U Haxodsdwmecs Mo o6WMM  KOHTpomnem, npeanpusaTtus,
HaxodsAWMecs Mo KOHTPOMEM KMOYEeBOro YNpaBfeHYecKoro nepcoHana, a Takke KOoMMaHuu,
B OTHOLLEHMW KOTOPbIX Y Fpynnbl MMEeTcs CyLecTBeHHOe BNUsHME.

B cnepytowen tabnuue npencrasneHsl obliMe CyMMbl onepauui, npoBedeHHbIX CO CBA3aHHbIMU
CTOPOHaMM B COOTBETCTBYHOLLEM (PMHAHCOBOM FOAY M 3a40MKEHHOCTM MO CBSI3aHHLIM CTOPOHaM Mo
cocTtosiHuio Ha 31 aekabpsa 2015 roga 1 2014 roga, COOTBETCTBEHHO:

2015 31 gekabps 2015 roga 2014 31 pekabps 2014 ropa
3apomnxkeH- 3aponxkeH-
HOCTb HOCTb
3akynku 3apormkeH-  nepen Mpopmaxn 3akynku 3apormkeH- nepepf
Mpopaxun y cBA3aH- HOCTb cBsi3aH- CBfi3aH- Y CBfi3aH- HOCTb CcBsi3aH-
CBSAI3aHHbIM HbIX CBfi3aHHbIX  HbIMU HbIM HbIX CBA3aHHbIX  HbIMMK
CTOPOHaM  CTOPOH CTOPOH CTOPOHaMM CTOPOHaM  CTOPOH CTOPOH  CTOpPOHaMu
MpeanpuaTtna noa
COBMECTHbIM KOHTpOrem
(ecnu He ykazaHo MHoe)
"pynna komnaHuwm
«TpaHccepsuc» (i) - 301 15 - - 357 7 62
000 «YacTtHoe oxpaHHoe
npeanpusatue «bapc-Ch» (ii) 2 282 - 8 2 264 - 5
pynna komnaHui
«AsToputeT» (iii) 1 60 - 6 1 86 - 20
00O «ABTO-3Okcnpece» (iv) - 30 - 2 37 - 3
000 «PACT-U» (v) - 10 - 1 - - - -
00O «TexHoBuaeoCepsucy (vi) - 9 - - - 11 - -
00O «HoBbIt DopmaTt» (vii) - 2 - - - 30 - 6
KOHnnemeHTawwH
MHTepHenwwHn 6usHec
KOHcanTuHr BeHa (viii) - - - - - 10 - -
000 «MB. Ctunb» (ix) - - - - 1 - - -
WToro 3 694 15 17 4 795 7 96

Onepau,mm CO CBA3aHHbIMN CTOPOHAMW HOCAT CJ'IG/J,YIOUJ,MVI Xapaktep:

() Tpynna komnaHui «TpaHccepBUC» — 3aHMMaeTCs  MOCMNENPOAaXHbIM U MPOYUM
obcnyxmBaHvem ToBapos [pynnebi;

(i) OO0 «YacTtHoe oxpaHHoe npegnpusitue «bapc-CB» — npenocTaBnsieT ycnyru no oxpaHe
MarasvHOB 1 FOfI0OBHOro oguca;

(i) pynna koMnaHum «ABTOPUTET» — NPEAOCTABNAET YCNyrn apeHabl;

(iv) OOO «ABTO-Okcnpecc» — npepgocTaBnsetr [pynne ycnyrm apeHgbpl aBTomMoOunen u
NOrMCTUYECKNE YCNyru;

(v) OOO «®PACT-U» — npepocTaBnseT ycnyru no pPeMOHTY NOMELLEHUA U UHXEHEPHbIX CUCTEM
LeHTpanbHoro oguca 1 MOCKOBCKUX MarasuHoB;

(vi) OOO «TexHoBunaoeoCepBucy» — npeaocTaBnsieT yCryrm no yCTaHOBKE ObITOBOWM TEXHUKM;

(viiy OOO «HoBbIn ®opmaT» — NpeaoCcTaBNAeT yCrnyr1 apeHabl;

(viii) KOHnnemeHTawH  WHTepHenwHn  6u3Hec  koHcanTuHr Benwa —  npepoctaBnser
KOHcyrnbTaumoHHble ycnyru OO0 «M.engeo MeHemxkmeHT». [Npegnpusitue HaxoguTcsa nog
KOHTPOMEM KIH4YEBOro yrnpaBieHYeCcKoro nepcoHana;

(ix) OOO «MB. Ctunb» — 3akynaet ycnyru no apeHge y pynnebi.
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28.

YcnoBusi coenok co CBA3aHHbIMU CTOpOHaMu

CBsi3aHHble CTOPOHbI MOTYT BCTyNaTb B CAENKMW, KOTOpblE HE NPOBOAUNNCE Obl Mexay HeCBA3aHHbIMU
cTopoHamu. LleHbl n ycrnoBusi Takmx cgenok MOryT oTnmyatbCs OT LieH M YCNOBUA COENOK MexXay
HecBsi3aHHbIMKM CcTOpoHamu. OcTaTkm B pacyeTax CO CBSA3aHHbIMWM CTOPOHaMWU MO COCTOSIHUIO
Ha koHeL, roga 6binmM HeobecnevyeHHbIMU; pacyeTbl MO HUM OCYLLIECTBISAOTCA AEHEXHBIMU CPeACTBaAMMU.
MapaHTun no gebuTtopckoM M KPeaUTOPCKOM 3aA0IMKEHHOCTU CBS3aHHbIX CTOPOH MOMYyYeHO WU
npepocTtaBneHo He Obino. 3a rop, 3akoHumBwuiica 31 agekabps 2015 ropa, pynna otpasuna
obecueHeHne OebUTOPCKOM 3a40MKEHHOCTM MO CyMMaM, NoAnexaliMm Bbinnate CBA3aHHbIMU
ctopoHamum B cymme 9 (B 2014 rogy: Homb). OueHka BO3MOXHOro Hamnuums obecueHeHust
npov3BOoauTCA B KaXaom (OMHAHCOBOM rody MnocpeacTBOM aHanm3a (UHAHCOBOW MO3MLMK
COOTBETCTBYIOLLIEN CBSI3aHHOW CTOPOHbI U COCTOSIHUS PbIHKA, HAa KOTOPOM Takasl CTOpoHa BedeT
OEeATeNbHOCTb.

Bos3HarpaxaeHue, BbinnayeHHoOe KIH4YeBOMY pyKkoBoAsiwemMy nepcoHany Mpynnbl

Bo3Harpa>K,qu|/|e OVNPEKTOPOB N APYruX Krn4eBblX pyKOBOJJ,VITeJ'IeVI, Bbinyia4yeHHoOe B Te4YeHne rogos,
3akoH4mBLUMxcsa 31 gekabps 2015 n 2014 rogos, npeacTaBneHo cnegyowmm obpasom:

2015 2014
KpaTkocpoyHble BbinnaTbl* 421 368
BosHarpaxgeHus B goopme akumin** 69 -
Utoro 490 368

* KpaTKocpouHble BbiNfaThl BKOYaloT 3apaboTHylo nnaty, NpeMun, OTMYCKHble, Pacxodbl MO MeAWLMHCKOMY
CTpaxoBaHWIo 1 nepeesay.

** [pegctaBnaoT cobon pacxofbl B OTHOLWEHMM Yy4acTWs  KIKOYEBOro PyKOBOAALLEro nepcoHana B
[ONroCPOYHBIX Mporpammax Bo3HarpaxaeHusi B hopme akumin, OTpaxeHHbIe B KOHCONMAMPOBAHHOM OTYeTe O
nNpnbbINAx unun ybeiTkax 1 npoyem coBokynHom goxoge (Mpumeyanue 26).

Mo cocTosnmio Ha 31 gekabpsa 2015 roga 3agomKkeHHOCTb [pynnbl Nepes KMoYeBbIM PYKOBOOALLUM
nepcoHanom coctaeuna 175 (no coctosiHuto Ha 31 aekabps 2014 roga: 74).

KonnyecTso No3nummn Krno4eBoro pykoBoAsLLEro coctasa pasHsanock 14 8 2015 rogy (8 2014 rogy: 15).

B TeuyeHne otyeTHOro nepuoga pynna He MpuHUMana Ha cebsa CcylwecTBeHHbIX 06A3aTenbLCTB Nno
MEHCMOHHBIM BbINIaTaM UMM MHbIX 00s13aTeNnbCTB Nepes KIoYeBbIM YNPaBiEHYECKUM NEPCOHANOoM,
KpoMe 06s13aTenbCTB, packpbiThbiX B [pumeyaHum 26, a Takke o6a3aTenscTB NO ynnate B3HOCOB B
roCyaapCTBEHHbIN MEHCUOHHLIN (POHA U POHALI COoUMaribHOrO CTpaxoBaHWA B COCTaBe COLMarbHbIX
B3HOCOB MO 3apaboTtHom nnate un npemusm. CoumanbHble B3HOCHI, YMNMAYeHHble C  CyMMbl
BO3HArpaXKaeHns Kro4eBOro ynpaBneHYeckoro nepcoHana 3a rog, 3akoHumBlunecs 31 gekabpsi 2015
roga, coctaeunu 38 (3a rog, 3akoHumBLumnecs 31 gekadbpsa 2014 roga: 21). 3T BbINnaThl BKIOYEHbI B
npuBeAeHHbIE BbILLE JaHHbIE.

COMNALLEHWNSA ONEPALMOHHOWN APEHAbI

pynna BCcTynaeT B [ONrocpoyvHble OTHOLWIEHWs C apeHpodaTternsMu no apeHae nomelueHun ans
MarasmHoB Ha cpok oT 1 o 20 net. 1o HEKOTOPbLIM M3 HUX AOJITOCPOYHbIE 4OrOBOPbLI HE MOTYT ObITh
3aperncTpupoBaHbl, U, Takum ob6pasom, He MOryT BCTYNUTb B CUIYy Ha BECb Mpearonaraembii CpoK
apeHibl, 0O MOMeHTa rMpefocTasnieHNss apeHgofaTeneM BCero naxketa [OKYMEHTOB,
NOATBEPKAAILLMX ero npaBo cobCTBEHHOCTM Ha nomelleHne. B Taknx cnydasx pynna 3aknodaeT
KpaTKoCpo4Hble A0roBopbl apeHAbl Ha 11 MecsueB, KOTOpble coaepxaT yCroBMe aBTOMaTUYeCcKon
NPOSIOHrauMn Ha Takon Xxe Cpok. B To ke BpeMsa psag AONrOCPOYHbLIX AOroBOpbl apeHdbl COAepXUT
YCNOBUSA PacTOPXEHUS, a HEKOTOpble KPaTKOCPOYHblIe AOroBOpbl coAepaTt npaBo [pynmnbl Ha KX
nponoHraumio. B cBA3n ¢ atum, kak ykasaHo B [lpumevaHun 5, pynna npousBoanMT OLEHKY
HepacTopraemMoro cpoka apeHgbl C Y4EeTOM KaK HopUOMYECKUX YCMNOBUR, Tak U SKOHOMUYECKMX
dakTopoB, crnocobHbIX OKasaTb BnMAHME Ha Oyaywime pelweHuss o6 ucnomnb3oBaHuu [pynnon
NMEIOLLUXCA NpaB PacTOPXEHUS UMK NPONOHraumm.
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29.

HekoTopbiMK JoroBopamu NpeaycMoTpeHbl YCIOoBYKs, Mo koTopbiM pynna ob6a3yeTcs BbinyaynBaTth
MVHMMAasbHble apeHAHble MiaTeXu Uiv onpederneHHy OO0 Bblpyyku, B 3aBUCMMOCTU OT TOrO,
kakas cyMma 6Gonblwe. Cymmbl, YynnayeHHble CBEPX MWHUMArbHbIX apeHAHbIX nraTexen,
npeacTaBreHbl HUXKe Kak YCroBHas apeHaHas nnarta. [pynna He uMeeT npaBa BblKyna apeHayeMoro
NMOMELLIEHMS! MO OKOHYaHMU CPOKa apeHabl.

Mnarexwm, npu3HaHHbIE B Ka4eCcTBe pacxoaa

2015 2014
MuHUManeHble apeHaHbIE NnaTexu 7 519 8 272
YCnoBHbIe apeHaHbIe NnaTexu 565 573
WToro 8 084 8 845

O6s13aTenbLCTBa NO HepacTopraeMbiM AOrOBOPaM onepauMoOHHON apeHabl

Byaywme MuHMManbHble apeHOHble NNaTexum B TeyeHWe HepacTopraeMblX CpPOKOB [OroBOpOB
onepawlnoHHON apeHAbl Ha NoMeLleHns, 3aHumaemble ['pynnon, no coctosHuio Ha 31 gekabps 2015
n 2014 rogos, npeacTaBneHbl criegyrowmm o6pasom:

2015 2014
B TeyeHne ogHoro roga 7 652 7 794
Bonee ropa, Ho MeHee NATU neT 26 598 26 399
Bbonee naTtn net 17 934 19 579
WToro 52 184 53772

Byaywne MyHUManbHble apeHaHble nnaTtexu 6yayTt obnaratsca HOC.

YCIOBHbIE OBA3ATENBbCTBA

OnepauunoHHas cpeaa

pynna npodaeT ToBapbl, CNPOC HA KOTOPbIe YYBCTBUTENEH K U3MEHEHNSIM SKOHOMMWYECKMX YCIOBUMN,
BNUSIOLLMX Ha noTpebuTenbckue pacxogbl. byaylwime skoHoMuueckve ycroBust u apyrne akTopsl,
BKMOYasi [OBepue MoKynaTenew, YPOBEHb 3aHATOCTM, MPOLEHTHbIE CTaBKW, 3aJ0IPKEHHOCTb
No MOTPEOUTENBCKOMY KPEAMTOBAHWMIO M OOCTYMHOCTb MNOTPEOUTENLCKOrO KPEeauTOBaHUS MOryT
CHM3NTb NoTpebuTenbckue pacxodbl UMM U3MEHUTb MOTpeduTenbckue npeanoyvTeHusl. MmobanbHoe
CHWKEHME TEMMOB pPOCTa POCCUICKON U MUPOBON 3KOHOMUVK WMU HeonpefereHHble 3KOHOMUYeckne
NepcneKkTVBbl MOryT OTpULIATENbHO cKasaTbCs Ha NOTPeObUTENbCKUX NPeanoYTEHNSIX U OnepaLMOHHbIX
pesynbTaTax [pynnbi.

PbiHKM pasBuBaromMxcsa CTpaH, Bko4Yas Poccuio, noaBep)XeHbl 3KOHOMUYECKUM, MNOSIUTUYECKUM,
coumanbHbiM, CyaebHbIM M 3akoHoOaTesrlbHbIM pPUCKaM, OTMIMYHBIM OT PUCKOB 0Goree pasBUTbIX
PbIHKOB. 3aKOHbl 1 HOPMAaTUBHbIE aKTbl, perynupyowime segeHme 6usHeca B Poccun, moryT 6bicTpo
N3MEHATBCS, CYLLECTBYET BO3MOXHOCTb UX MPOU3BONIbHOW MHTepnpeTauun. byayuiee HanpaeneHve
pa3utua Poccum B OOMbLIOW CTENEHW 3aBUCUT OT HArloroBOM UM KPeaUTHO-OEHEXHOW MNONUTUKN
rocygapcrBa, MPUMHUMAaEMbIX 3aKOHOB M HOPMATUBHBIX aKTOB, @ TaKKe W3MEHEHUN MONMTUYECKOMN
cuTyauum B CTpaHe.

B cBs3u ¢ Tem, 4To Poccusi fobbiBaeT u akcnopTupyeT 6onblune o0bemMbl HETU U rasa, 3KOHOMMKa
Poccum ocobeHHOo YyBCTBUTENBHA K UIBMEHEHNAM MUPOBbLIX LIEH Ha HedTb 1 ra3. B TeueHne 2014-2015
rogoB, B Tawkke B nepBoM kBapTane 2016 roga npou3oLuo 3HAYUTENbHOE CHWXEHWE LUEH Ha
3HEPropecypchbl, YTO MPUBESIO K CYLLLECTBEHHOMY CHIDKEHMIO Kypca POCCUCKOro pyonsi.

HauuHasa ¢ 2014 roga, CLUA n EBpoCOt03 BBENN HECKOSBKO MaKeTOB CaHKLUMA B OTHOLUEHWW psaa
POCCUMCKNX YNHOBHMKOB, BU3HECMEHOB 1 OpraHM3auni.
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B nepsom kBaptane 2015 roga ABa MexXAyHapOOHbIX PEWTUMHIOBbLIX areHTCTBa MOHU3UIK
OONrocpoYHbIn penTuHr Poccuiickon depepauumn no obsisaTenbCTBaM B MHOCTPAHHOW BanioTe Ao
CMEeKyNATUBHOIO YPOBHSI C HEraTUBHbLIM MPOrHO30M.

YKasaHHble Bbille COObITUA 3aTpyAHUNN JOCTYN POCCUMCKOro BrnsHeca K MexayHapoaHbIM PbIHKaM
KanuTana, npvBenuM K pOCTy WH(NSAUMM, ISKOHOMMYECKOW peueccunm W AOPYrMM  HeraTuMBHbIM
3KOHOMMYECKUM NOCNeAcTBuMAM. BnuaHue nM3MeHeHun B SKOHOMUYECKOW cuTyauum Ha 6yayuime
pe3ynbTatbl AEATENbHOCTU U (PUHAHCOBOE MOMNoXeHwe [pynnbl Ha AaHHbIA MOMEHT CIIOXHO
onpenenuTb.

HanoroBsoe 3akoHOAaTeNnbLCTBO U YCNoBUA perynupoBaHus B Poccuinckon ®enepauum

MpaBuTtensctBO Poccunckon degepaumm npopormkaetT pedopmy IKOHOMUYECKON U KOMMEPYECKOM
MHAPaCTPYKTYpbl B MpoLecce nepexofa K pbIHOYHOW 3KOHOMUKe. B pesynbTaTte 3akoHogaTenbCTBO,
BMMSOLLEE Ha [OesTenbHOCTb NPeanpuUATUMR, MNpPOodOImKaeT ObICTPO MEHATbCA. TN U3MEHEHUsI
XapakTepusyTCca HECHBIMU POPMYNIMPOBKaMW, HANMMYMEM Pa3NUYHbIX TONKOBAaHUA U CNOXMBLUENCS
NPaKTUKOWN BbIHECEHUS NPOU3BOSIbHBIX PELLEHWI CO CTOPOHbI Briacten. HTepnpetaunsi pykoBOACTBOM
TAKOrO 3aKOHOAATENbCTBa MNPUMEHUTENbHO K AesTtenbHocTn [pynnbl MoxeT 6blTb ocrnopeHa
COOTBETCTBYIOLUMMMW PermoHanbHbIMU 1 eaepanbHbIMU OpraHamm.

HepnaBsHue cobbitna B Poccuiickon ®egepaunmn CBUAETENBbCTBYIOT O TOM, YTO HanoOroBble OpraHbl
3aHUMaloT Honee KeCTKyo MO3ULMIO NPU MHTEepnpeTauum 3akoHo4aTeNnbCTBa U onpeaeneHnm pasvepa
Hanoros, W B pesynbTaTe, BO3MOXHO, YTO ofepauMnm Wn [OeATEeNbHOCTb, KOTOpble paHee He
ocnapvBanucb, 6yayT ocnopeHbl. CriegoBaTtenbHO, MOryT ObiTb AOHaYMCreHbl Hamoru, wrpadbl v
neHw. [1ga roga, npewecTByOWNE OTYETHOMY, ABMSIOTCA OTKPbITLIMU ANA NPOBEPKA HanorosbiMm
opraHamu. [pun onpegeneHHbIX 06CToATENbCTBaX NPOBEPKM MOTYT OXBaTbiBaTb 1 bonee anutenbHble
nepuofpl. PykoBoacTteo nonaraet, 4to KomnaHns Hayucnuna Bce NnpuMeHnmble Hanorn. B cutyaumsax
HeonpegeneHHocTn pynna npou3sena HavyucreHue HarmoroBbix 0Bs3aTenbCTB, UCXOOS U3 OLEHKU
PYKOBOOCTBOM BEPOSITHOM BEMNWYMHbBI OTTOKa PECYPCOB, KOTOPbIE NOTPEOYTCA AN NOralleHns Takmx
obsasatenbcTtB. PykoBoactBo  [pynmbl, OCHOBbIBasiCb Ha CBOEW TPaKTOBKE  HaroroBoro
3aKoHOAAaTenbCTBa, CYATAET, YTO 06s3aTensCcTBa MO HanoraMm OTpaKeHbl B MONIHOM obbeme. Tem He
MeHee, TrocyfapCTBeHHble oOpraHbl MOTYT MO-MHOMY TpakToBaTb MOMOXEHUs OeNCTBYOLEro
HaroroBoro 3akoHofdaTemnbCTBa, U PasNNyna B TPaKTOBKE MOTYT UMETb CyLLEECTBEHHbIE NOCNeaCTBUS.

lpynna nonyyaet pasnu4yHble BuAbl OOHYCcOB OT cBoux noctaBwmkoB. [o 1 uonsa 2013 roga
Hanorosoe 3akoHodaTenbcTBO Poccuinckon depepaumm B vactn HOC, a Takke cyuectsylouias
cynebHasa npakTuMka He cofepXanu YeTKUX yKa3aHMN KacaTernbHO HauducreHus u ynnatel HOC c
6oHycoB nocTaBwwmkoB. B anpene 2013 roga B Hanorosein kogekc Poccuiickon ®egepauunn 6binu
BHECEHbl U3MEHEHUs1 C Lenbl pasbacHeHus nopsagka ynnatel HOC ¢ GoHycoB MNOCTaBLYMKOB B
oyaywume nepuoabl. N3meHenusa sctynunm B cuny ¢ 1 wong 2013 roga v He nNpuMeEHstoTCA
peTpocnekTuBHO. [pynna nonaraet, 4TO KOPPEKTHO MHTeprnpeTMpyeT LENCTBYHOLLEEe HarioroBoe
3aKoHo4aTenbCTBO MO AJAHHOMY BOMPOCY B COOTBETCTBUM C CYLLECTBYIOLLEN OTpacneBomn npakTUKon
Kak go, Tak u nocrne 1 uonsa 2013 roga.

B TeueHne 2014 roga pynna cosgana HanoroBbin pesepe no HAC B cymme 300, kotopbii 6bin
OTpaXXeH B COCTaBe KOMMEPYECKMX, OOLLEXO3ANCTBEHHbIX W aAMMHUCTPATMBHBLIX pPacxXxodoB
(MpumevaHre 21) B KOHCONMMAMPOBAHHOM OTYETE O MPUOBLINAX MMM yObITKax U NPOYEM COBOKYMHOM
4oxoge M B COCTaBe KPaTKOCPOYHbIX PE3EepBOB B KOHCONUAMPOBAHHOM OT4eTe O (PMHAHCOBOM
NonoXeHnW. YuutblBas pesynbtaT Hanoroson nposepkn 3a 2012-2013 roabl, 3aBeplumBlUenCa B
TeyeHue roga, 3akoHudmBlieroca 31 gekabpsi 2015 roga, pynna BoccTaHOBUNA paHee CO34aHHbIN
HanoroBein pesepe no HOC B cymme 300. [loxog OT BOCCTAHOBMEHWS LAHHOMO pe3epBa OTpaXkeH
B KOHCONMUAMPOBAHHOM OTYEeTE O MPMOBLINAX uUnn ybbiTkax U NpoYemM COBOKYMHOM [OXOAe B COCTaBe
KOMMEPYECKUX, OOLLEXO3ANCTBEHHbIX M adMUHUCTPaTMBHBIX pacxogos (MpumevaHve 21).
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pynna Takxke BbisiBUNa BO3MOXHbIE YCIOBHbIE HanoroBble 0653aTenbLCTBa 3a ABYXNETHUN Nepuos,
3akoHumBLLMICcS 31 aekabpsa 2015 roga. PykoBOACTBO OLEHWNO, YTO BO3MOXHbIE PUCKU MO OAHHbBIM
HanoroBbIM BOMNPOCaM, MpPU YCMOBMM WX OCYLLECTBMEHMUS, HE MPEBLICAT MOMOBMHY BEMNUYMHbI
npubbinu pynnel 4O Hanora Ha NpuodkbINb.

TamoXXeHHble acneKTbl

B TeueHne nepuopos, 3akoHumBLUMXCS 31 gekabpsa 2015 roga n 2014 rogos, YacTb NPou3BeAeHHbIX
3a pybexxom ToBapoB [pynna npuobpeTtana Ha Tepputopun Poccuiickon deagepaumm y poCCUNCKUX
IOPUANYECKMX NULL, BKITHOYAsS ONTOBbLIE KOMMAHMM U MOCPEAHMKOB, KOTOPbIE MMMOPTUPOBANKN TOBapbl Ha
TeppuTtoputo Poccun Hanpsimyto nnm Yepes nocpeaHukoB. Tak kak ['pynna He ydacTBoBana B npolecce
TaMOXXEHHOro ohopmIieHns NpMobpeTEHHbIX TOBAPOB MpuU UX BBO3e B POCCUIO, PYKOBOACTBO HE MOXET
UMETb MOMHOM YBEPEHHOCTU B TOM, UYTO NpeanpusaTud, MMMNOpPTUpPOBaBLUME ToBapbl B Poccuto,
MOMHOCTbIO cOBNtoAanM NPUMEHMMbIE NMONOXEHUSA POCCUNCKOrO TaMOXEHHOro Koaekca.

Kak onucaHo Bblle B pasgene «Hamozoeoe 3akoHOdamesnbcmeo U yCrioeusi peaynuposaHust
8 Poccutickoli ®edepayuu», COOTBETCTBYIOLUME FOCYAAPCTBEHHbIE OpraHbl MOryT 3aHsaTb Gonee
XeCTKme nos3unuumm B TONKOBaHMW NMPUMEHMMOro 3akKoHoOaTes1bCTBa. B cooTtBeTcTBMM C pOCCI/II7ICKI/IM
3aKoHOOaTeNnbCTBOM, KOMMNaHWA, Bnagewuasa ToBapaMu, BBO3 B CTpaHy KOTOPbLIX conpoBoXAaarcda
[0O0Ka3aHHbIMU HapyLleHNAMU TaMOXXEHHOro 3akoHoaaTe N lbCTBa, MOXeT ObITb nogBeprHyTa cepbe3HbIM
aAMUHUCTPATUBHBIM N FrpaXXaaHCKUM CaHKUMAM nvinm KOH¢)MCK8HMM TOBapoOB, eCrin OHa y4YacTBoBana,
3Hana wnn AOoJNKHa Obina 3HaTb 006 WMEBLLEM MECTO HapyweHnn TaMOXeHHOro Koaekca.
Ha HacTosimin MmoMeHT Mpynna He nonyvana HUKakux yBeAOMIIEHWUI 06 UMEBLLMX MECTO HapYLLEHMSIX
TaMOXEHHOTO KoZekKca.

PykoBoacTBO cumTaeT, 4To KoMnaHuu [pynnbl 4eNCTBOBanM B COOTBETCTBUM CO BCEMU MPUMEHUMbIMU
HanorosbiM1 1 NPaBoBbIMKU TPEBOBAHUAMN B OTHOLLEHUN UMMOPTUPOBAHHON NPOAYKUUK, 1 YTO [pynna
He y4yacTBOBana, He 3Hana W He Morna 3HaTb O KakMX-IMOO CyLWEeCTBEHHbIX HapyLleHUaX
NPUMEHMMOIO TaMOXEHHOIO KOAEKCa POCCUMACKMMMW OMTOBBLIMU UIN MOCPEAHNYECKUMM KOMMNAHUSMM.
COoOTBETCTBEHHO, B HAaCTOALLEN KOHCONMUOMPOBAHHOM (PUHAHCOBOM OTYETHOCTM PYKOBOACTBO HeE
HauUCNANO pes3epBOB B OTHOLIEHUM TakuxX YCIOBHbIX 00dA3aTenscTB. PykoBoactBO cuuTaer,
YTO C YYETOM CYLLECTBYHOLUMX OrPaHUYEHUA Ha AOCTYN K AOKYMEHTaM TaMOXEHHOro odopMieHus
OLEHUTb BEPOATHbIA MOTeHUnanbHbIn (OUHAHCOBLIN 3dEKT (ecnn TakoBOW MPUCYTCTBYET) Takux
YCINOBHbIX 00A3aTENbCTB HE NPeACTaBNAETCA NPaKTUYECKN BO3MOXHBIM.

JINLEeH3NOHHbIe cornaiwleHus

Mo coctosHuio Ha 31 gekabpsa 2015 roga o6wmn pasmep byaywmnx obasatenscTs pynnbl coctaBnseT
B cpegHeMm 147,8-172,2 mrH. py6. exxerogHo. [laHHble 00s3aTenbCTBa BO3HMKAKT B OTHOLLEHUW YCIyr
MO TexXHWYEeCKOW noadepxke cylecTBylowmux nuvueHani SAP Ha nporpammHoe obecnedveHve B
TeueHue nepmoga c 2015 go 2017 rogos (31 gekabps 2014 roga: 135,5-172,2 miH. py6.).

pynna wcnonb3dyeT nporpammHoe obecnedyeHne SAP gna dyHKuui ynpaBneHust duHaHcamu,
NnocTaBKaMm U NEPCOHanomMm.

CynebHble pa3bupatenbcTBa

B xoge BedeHus pestenbHocTU [pynna noaBepraeTcs  pasfiMyHbiM - MCKaM U NPETEH3USM.
XOTS B OTHOLIEHUM Takux pasbupaTenbCTB OENCTBYOT Mpoyvve akTopbl HeonpenerieHHOCTH,
N UX UCXOS HEBO3MOXHO Npecka3aTb C AOCTAaTOYHOW CTeneHbl YBEPEeHHOCTU, pyKOBOACTBO [pynmbl
cuuTaeT, YTo (PUHAHCOBOE BIMSIHME AaHHbIX BOMPOCOB He OyAdeT CylleCTBEHHbIM Anst (OMHAHCOBOro
NOMNOXEHNS U roAoBbIX PUHAHCOBLIX pe3ynbTaToB [pynnbl.

OxpaHa okpyxatoLien cpeabl

3akoHogaTenbCcTBO 00 OXpaHe okpyXatowlen cpeabl B Poccuiickon Pefepaumm Haxogutcst B ctagum
pa3BuTUA, U MNO3NLMSA FOCYOAPCTBEHHBIX OPraHoB B 3TOM OTHOLUEHWM MNPETepneBaeT U3MEHEHUS.
pynna nepuvoguyeckn nepecmaTpuvBaeT CBOM 00sA3aTenbcTBa B 06NacTy 3allyThbl OKpyKatoLlew
cpenpl. B cylecTByoLMX YCNOBUSAX MPABONPUMEHEHUSA U C Y4ETOM AENCTBYIOLLErO 3aKOHO4ATENbCTBA
y [pynnbl, MO MHEHWMIO pPYKOBOACTBA, OTCYTCTBYKT KakuMe-nmbo 3HauuTesnbHble 00s3aTenbcrBa
Mo OXpaHe OKpyxatoLen cpeabl.
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30.

FapaHTuUn

B npouecce cBoelt 0bblMHOM OnMepaLnoHHOW AesTenbHOCTU [pynna BpeMs OT BPEMEHW 3aKroyvaeT
¢ 6aHKkamu JOroBopbl O NOMyyYeHUM PUHAHCOBBLIX rapaHTU. B cOOTBETCTBUM C AaHHBIMU SOrOBOPaMH,
OaHKM NpeaoCcTaBNAT rapaHTUM B NONb3y nocTaBlukoB [pynnbl, 1 obasatensctBa Moryt ObiTb
nctpeboBaHbl ¢ ['pynnbl N0 AaHHBIM OOrOBOPaM UCKMKOYUTENBHO B Criyyae HapyLleHUs! KOHTPaKTHbIX
CPOKOB Onnatbl 3ad0SPKEHHOCTM noctaswmkam. Mo coctoaHuio Ha 31 gekabpsa 2015 roga cymma
rapaHTui, npegocTtasneHHbIx [pynne, coctaBuna 3 660 (B 2014 rogy: 1425). Bo ucnonHeHue
TpeboBaHuss obecneyeHus rapaHTum [pynna He npegocTaBuna B 3anor coBCTBEHHbIE TOBAPHO-
MaTepuanbHble 3anackl (B 2014 rogy: 0).

LENA U NOJIMTUKA YNIPABJIEHNA ®PUHAHCOBbLIMU PUCKAMU

Kak npaBswurno, dunHaHcoBble oba3aTtenscTBa [pynnbl BKIOYaOT B ceb5 3ariMbl U KpeauTbl, TOProByo U
MPOYyI0 KpeauTOPCKyl 3adormkeHHOCTb. OCHOBHas uenb AaHHbIX (MHAHCOBbLIX WHCTPYMEHTOB
3aknovaeTca B uHaHCUpoBaHuWM onepauun [pynnbl. [pynna Takke uUMeeT TOProByld U MPOYyo
Aebutopckme 3ag0MmKEHHOCTN, AEHEeXHble CPeacTBa WM KpaTKOCPOYHble Aeno3wTbl, BO3HMKalLme
HenocpeaCcTBEHHO B XOA4€e OeSATENbHOCT.

OCHOBHbIMK puckamMmuy, BO3HUKawOLWKMMMN B pe3ylibTate Wncnosib3oBaHUA I'pynn017| C*)VIHaHCOBbIX
MHCTPYMEHTOB, ABJAKTCA BaroTHbIN PWUCK, er}J,VITHbIVI PUCK N PUCK JTMKBUOHOCTMW.

PykoBoacTBo pynnbl KOHTPONMPYET ynpasreHue AaHHbIMK pyuckamu. PykoBoacTBo pynnbl oka3bliBaeT
cogevicteue CoseTy [upektopoB [pynnbl B 4YacTu ynpaBneHus onepauusmu, CBA3aHHbIMU
C PMHaAHCOBbLIMM pUCKamMu, B COOTBETCTBMM C Haanexawumy npasunammn 1 npouegypamu, a takke
obecneunBaeT naeHTUdMKaUMo, OLEHKY U ynpaBrneHue (PUHaAHCOBBIMW pUCKaMU B COOTBETCTBUU
¢ nonutukon pynnel. Bce onepaummn ¢ npor3BoaHbIMW (PMHAHCOBBIMWU MHCTPYMEHTaMM A uenemn
yrnpaBneHnss puckaMu OCYLLECTBNAIOTCA KOMaHAOW CneumManuctoB C  AOMKHbIM - YPOBHEM
npodeccnoHanbHbIX HaBblKOB, OMbITOM M pykoBoAcTBOM. CoBeT [MpPeKkTopoB MpOBOAMT aHanus v
yTBEPXAEHUE MOMUTUKM YNPaBfeHUs KaxabiM W3 3TUX PUCKOB, KpaTKOe OnucaHue KOTOPbIX
NpMBEAEHO HUXE.

Yn paBnieHne KanntanbHbIM PUCKOM

lpynna ocyllecTBNsieT ynpaBreHWe CBOWM KanuTanoM Anst  obecnevYeHnst NpOAOSPKEHUS
OeATENbHOCTM Bcex KoMnaHui [pynnbl B 0603pumom Byayliem u oOHOBPEMEHHOW MaKkcyMm3aumm
NpudbLINKM ANsi aKUMOHEPOB 3a CYET ONTMMMU3ALUMN COOTHOLLEHUSI 3aEMHbIX U COOCTBEHHbLIX CPEACTB.
3a rogpl, 3akoHumBLMecsa 31 gekabpsa 2015 1 2014 rogos, He ObINO N3MEHEHWI B LIENX, NOMNUTMKAX U
npoveccax.

B coctaB kanutana [pynnbl BXOOAT OEHEeXHble cpeacTBa M WX 3kBuBaneHTbl ([lpumevaHve 12),
a TaKke KanuTan akuMoHEepPOB MaTEPUHCKOM KOMMaHWW, BKIIOYaOLWMIA BbIMYyLEHHbIE aKkUMK, 38 BbIYETOM
BbIKYMSIEHHbIX COOCTBEHHbIX aKLUuiA, 4OOaBOYHbIN KanuTan u HepacnpeaeneHHylo npuodbinb.

MaBHOMW Uenblo MporpaMMmbl  yrnpaBneHus Kanutanom [pynnbl  SBNSETCA  Makcumu3auums
aKUMOHEpPHOW CTOMMOCTM WM MWHMMWM3auUWsi PUCKOB KpeauTHoro noptdens. CermeHT 6GbiToBON
3MNEKTPOHHOW TEXHUKM ABNAETCH LMKNMYHBIM BU3HECOM W1, COOTBETCTBEHHO, TpebyeT KpaTKOCPOUHbIX
konebaHui pasmepa Kanutana, UCMomnb3yemMoro Ans npMobpeTeHusi TOBapoB C LieNblo HaCbILEHUS
CE30HHOrO crpoca. [Ins NnoKpbITMS Ce30HHOM NoTpebHoCTM B kanuTane [pynna coyetaeT Takne Buabl
3aMMCTBOBaHWA, KakK KpaTKOCPO4YHble KpeauTbl, a Takke 3a[0fMKEHHOCTb nepen MnocTaBLiuKaMu.
lMporpamma HapalwMBaHUSA KONM4YeCTBa MarasuHOB ycunuBaeT noTpebHOCTb B kanuTane, Tak Kak
3aTpaTbl, HeOOXoAMMblEe AMst OTKPbITUSA HOBbLIX Mara3uHOB, YBENUYMBAKT (ODMHAHCOBYIO Harpysky
Mpynnel. XoTa B [pynne He cywecTtByeT Kakow-nmbo dopManbHOM MOMUTUKMA KacaTenbHO
ONTMManbHOro COOTHOLUEHMS 3aeMHbIX U COBCTBEHHbIX CPeAcTB, [pynna nepnoguMyeckn npoBoauT
aHanu3 ceBoux noTpebHocTel B KanuTane Ans onpegerneHns HeobxoauMbIX Mep Mo MoAaepXaHuio
cbanaHCMpoOBaHHOM CTPYKTYpbl KanuTana MOCPeACTBOM MPUBMEYEHUs BKagoB akUMOHepoB
B YCTaBHbIW KanuTar, BblNyCcka HOBbIX akuMi, Bo3BpaTa kanvrana akumMoHepaMm, BbIMycka HOBbIX MUITN
noralleHusi CyLLLeCTBYIOLUMX AONroBbIX 0653aTenbCTB.
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Kateropun pmHaHCOBbLIX UHCTPYMEHTOB

BanaHcoBasi CTOMMOCTb (PMHAHCOBbLIX akTUBOB U 0Bs3aTENbLCTB, CrPYNMMPOBAHHbBIX NO KaTeropusm
(PUHAHCOBLIX MHCTPYMEHTOB, No cocTosHMo Ha 31 gekabpa 2015 1 2014 rogoB npuBeaeHa HUXe:

2015 2014
®duHaHco8ble aKmusebl
3alimbl BblgaHHble 1 aebutopckas 3agomkeHHOCTb
(BKNHOYAA OEHEXHble CpeacTBa U UX SKBMBASEHTbI) 22 106 36 508
®duHaHcosble o6si3amenibcmea
Ob6s3aTenbCTBa, y4UTbIBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTU 61 193 60 654

Yn paBfieHune BanTHbIM PUCKOM

BantoTHbI puck npeactaensdeT cobow puck Toro, 4YTo mMHaHcoBble pesynbTaTol [pynnel ByayTt
N3MEHATLCA B pe3yrnbTaTte N3MEHEHMS Kypca MHOCTPaHHbIX BantoT. pynna noaBep)keHa BantoTHOMY
PUCKY, BO3HMKaOLLEMY M3-3a HanMyus OCTaTKOB OEHEXHbIX CPEACTB, BbIPAXEHHbIX B MHOCTPAHHbIX
BanTax, a Takke Wu3-3a [OroBOPOB apeHAbl, MpPVBS3aHHbLIM K BarnwTaMm, OTIMYHOW OT
dyHKumnoHanbHon. Ha 31 gekabpsa 2015 roga npubnuautensHo 32% (Ha 31 gekabpsa 2014 roga: 31%)
COrnalleHu No OroBopaM apeHAbl MarasvHOB M CKnagoB Obim npuBsidaHbl K gonnapy CLUA wnn
EBPO n pacxoag no aTum goroBopam cocTaBnsieT okono 49% (2014 roa: 46%) oT Bcex 3aTpar no
onepaunoHHOM apeHae 3a rod, okoHumBlmiica 31 gekabps 2015 roga. oe aTo Bo3MoXHO, pynna
MUHMMU3NPYET BO3MOXHbIE PUCKWU, CBA3aHHblE C AOroBOpamMu apeHdbl B MHOCTPAHHOW BanioTe,
nyTemM cCOrnacoBaHus ¢ apeHgogaTenemM (QUKCUMPOBAHHOIO BamOTHOMO Kypca UM MakCMMarbHOro
npeaena BanoTHOIO Kypca.

B teyenne 2015 u 2014 rogos [pynna He ucnomnb3oBana opBapAHble BanioTHbIE KOHTPaKTbl B
Lensix yMeHbLUEeHNs BantoTHOrO pucka.

BbanaHcoBasa CTOMMOCTb Ha OTHETHYK AaTty HOMUHUPOBAHHbLIX B VIHOCTpaHHOIZ BanwTe akTnBoB U
obsi3aTeNbLCTB prnnbl npegcraBieHa HUXe:

Hdonnap CLUA EBpo
2015 2014 2015 2014

AxTuBbBI
[eHexHble cpeacTsa u nx

3KBUBAIIEHTbI 84 1074 7 346
Utoro akTuBkI 84 1074 7 346
O6s3aTenbCTBa
KpeaunTopckas 3a00mKeHHOCTb U

HayMCneHHble pacxoabl Mo

onepauMoHHO apeHae (packpbITo

B COCTaBe Npoyen KpeamTopcKom

3a0MKEeHHOCTN)* (1.849) (1.363) (338) (276)
UTtoro obszaTtenbcTBa (1 849) (1 363) (338) (276)
Utoro uncrasa nosmuus (1 765) (289) (331) 70

* HecmoTps Ha TO, YTO HaYUCNEHHbIE obsizaTenscTea no apeHae, paccyMTaHHble NIMHENHBIM MEeTooOM Ha
NPOTSXXEHNN BCErO CpoKa apeHabl, He ABNSATCA PUHAHCOBLIM MHCTPYMEHTOM, OHU ObINy BKINOYEHbI B T36n|/|u,y
Bbllle, TaK Kak nogBepraroTt I'pynny BantoTHOMY PUCKY.
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AHanus yyecmeumesilbHoOCMu K e aJTOMHOMY PUCKY

Kak ykasaHo Bbiwe, ['pynna, B OCHOBHOM, NOABEPXXEHa BantoTHOMY PUCKY U3-3a U3MEHEHUS KypCcOB
ponnapa CLA n EBpo. Huxe npeacrasneHsl nokasaTenu YyBCTBUTENbHOCTW [pynnbl MO COCTOSHUIO
Ha 31 pekabps 2015 roga k 30% (no coctoaHumio Ha 31 gekabpsa 2014 roga: k 20%) n3meHeHuo
Kypca pOCCUMICKOro pybnsa no OTHOLUEHMIO K 3TUM ABYM BanoTaMm. Mo coctosHuio Ha 31 gekabps
2015 ropa ypoBeHb uvyBcTBUTENbHOCTM 30% (MO coctosHuio Ha 31 Aekabpsa 2014 roga: 20%)
npeacrtasnseT cobom oLeHKy PyKOBOACTBA BO3MOXHOIO U3MEHEHNs1 OBMEHHbIX KypCOB MHOCTPaHHbIX
BantoT. AHanmM3 4YyBCTBUTENbHOCTM OTpaXKaeT TONMbKO akTVBbl U 0bA3aTenbCcTBa B MHOCTPaHHOM
BarnoTe Ha KOHEL, roja U KOppeKkTMpyeT M3MEHeHMe MX CTOMMOCTM B 3aBMCMMOCTM OT KorebaHui
BarOTHbIX KYpCOB. YKa3aHHble HWXE MOJNOXUTENbHbIE CyMMbl OTpaxalT yBenuyeHue npubbinn u
COBCTBEHHOIO KanuTarna, rge poCCUMICKUN pybnb pacTeT No OTHOLLEHUIO K COOTBETCTBYIOLLEN BarioTe.
Mpn oBecueHeHMn POCCUMCKOrO pybnsi MO OTHOLUEHWIO K COOTBETCTBYIOLLEN BanoTe BIUSHUE Ha
NpubbINb 1 KanuTan 6yaeT 3KBMBANEHTHO M MPOTUBOMOSIOXHO.

Donnap CLUA EBpo
Ad ekt AdpcpekT
U3meHeHun Ha NnpuGbLINbL U3meHeHus Ha NnpuobLINb
B BafilOTHOM Ao Hanora B BafIlOTHOM Ao Hanora
Kypce, % Ha NpuGbLINb Kypce, % Ha NpuGbLINbL
2015 +30% (530) +30% (99)
-30% 530 -30% 99
Hdonnap CLUA EBpo
Adp ekt AdpcpekT
U3meHeHun Ha NnpuGLINbL U3meHeHus Ha npudbLINb
B BallloTHOM Ao Hanora B BaNnoTHOM Ao Hanora
Kypce, % Ha NpuGbLINb Kypce, % Ha NpuGbLINbL
2014 +20% (58) +20% (14)
-20% 58 -20% 14

anaBneHwe PUCKOM U3MEHEeHUA NPOLEHTHbIX CTaBOK

Puck nameHeHus nNpoLEeHTHbIX CTaBOK NpeacTaBnseT cobon U3MeHeHue crnpaBensimBov CTOUMOCTU
Oyoywmnx OeHeXHbIX MOTOKOB (PMHAHCOBLIX WHCTPYMEHTOB BCNEACTBME W3MEHEHWUS] MPOLIEHTHbIX
cTaBok. PykoBoacTBO nonaraeT, 4To no cocTosiHuio Ha 31 gekabpst 2015 roga puck M3meHeHust
MPOLUEHTHbIX CTaBOK HE SIBNSAETCA CYLLECTBEHHbIM, MOCKONbKY [pynna He umena KpegutoB Wnv
Npo4nx MHaHCOBLIX 00SA3aTENLCTB C NMaBatoLel MPOLEHTHOM cTaBkol (31 gekabpsi 2014 roga: Honb).

YnpaBneHue KpeAUTHbIM PUCKOM

KpeouTHbli puck npeacTtaBnsieT COOOW PUCK TOrO, YTO KOHTPAreHT MOXET He MCMOMHUTb CBOWU
[OroBopHble 06si3aTenbcTBa B CPOK, YTO NpMBEAET K BO3HWKHOBEHWIO Yy [pynnbl hMHAHCOBOrO
y6bITka. PUHAHCOBbLIE AKTUBbLI, KOTOPbIE MOTEHLMANBHO MOMYT BbI3BaTb BO3HWKHOBEHWE KPEeOWTHOrO
pucka y [pynnbl, B OCHOBHOM COCTOST M3 GOHYCOB K MOMYyYEHW OT MOCTaBLUUKOB, NPOYEN
[ebUTOpCKON 3a40MMKEHHOCTU, KPaTKOCPOUHbIX WHBECTULMNA, a Takke W3 [AEHEXHbIX CPeaCTB Ha
TEKYLLUX U EeN03UTHBIX cYeTax B GaHKax Ui Npovnx MHaHCOBBLIX UHCTUTYTaX.

BoHychl kK nonyyeHutio NnMbo norawaTcs NyTeM B3aMMo3adeTa C COOTBETCTBYIOLLEN KPEAUTOPCKON
3a00JPKEHHOCTBIO, NMMBO BbINMAYMBAKTCA MOCTABLUUMKOM AEHEXHbIMU cpeacTBamMu. Mo COCTOSHUMIO
Ha 31 pekabpsa 2015 roga 6OHYChI K MOMYYEHMIO MO YETLIPEM OCHOBHbIM MOCTaBLLMKaM COCTaBMANMU
43% OT BENWYMHbI KOHCONMAMPOBAHHOW [EeOUTOPCKON 3aA0SHKEHHOCTM M pacxopoB OyayLimx
nepuogos [pynnbl (Mo coctosHMio Ha 31 gekabps 2014 ropa: 42%). Npynna nonaraeT, YTO YPOBEHb
KPEAUTHOIO pUCKa, CBA3AHHOIO C BbllleyKa3aHHOW OeOMTOPCKOM 3a00IPKEHHOCTBLIO, He sIBsieTcs
CYLLIECTBEHHbIM, MOCKOMbKY BCE AEOUTOPBI ABNATCA OCHOBHbIMU NOCTaBLUMKamu [pynnbl.
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KpeauTHbIi puUcK Mo JNIMKBUAHBIM cpefcTBam (CM. Tabnuuy Hke) ynpaBnsieTcsl KasHauyeicTBOM
B Mpynne. PyKoBOACTBO yBEPEHO, YTO KPEAUTHLIN PUCK MO (PMHAHCOBBLIM BIIOXEHUSIM, BO3HUKLUUM
B pesynbTaTe u30biTKa HalWYHbIX CPEACTB, SIBNSETCA OrpaHUYEHHbIM, TaK Kak KOHTpareHTamu
Mpynnbl SBNAIOTCA 6aHKN C BLICOKUMU KPeOAUTHLIMU PENTUHraMU, MPUCBOEHHBLIMI MEXAYHapPOAHbIMU
PEeNTUHTOBLIMW areHTCTBaMMm.

B cnepytowen Tabnuue npeactaBneHbl oCTaTkM MO onepaumsaM ¢ 5 KpynHenwnMm KoHTpareHTamm
Ha 31 pekabps 2015 n 2014 rogos.:

BanaHcoBasi cTonmocTb

HanmeHoBaHue KOHTpareHTa BantoTta PenTuUHr 2015 2014
BTb py6. Ba2 4201 4106
Anba-6aHk py6. Ba2 3899 9 394
Cb6epbaHk py6. Ba2 2 657 10 859
MasnpombaHk py6. Ba2 - 388
MockoBckuin KpeaunTHbii Bank py6. Bl - 28
HebaHkoBckas kpeauTHas

opraHusaumsa «Pannga» py6. - 1 -
Utoro 10 758 24 775

BanaHcoBasi CTOMMOCTb (PUHAHCOBLIX aKTUBOB, OTPAXEHHbIX B HACTOSILEN KOHCONWAMPOBAHHOW
(PUHAHCOBOM OTYETHOCTU, MOKa3aHa 3a BblMETOM YObLITKOB OT OobecueHeHns U NpeacTaBnsieT cobon
MakCUMarbHYK BenuUuMHy KpeautHoro pucka pynnbl. Mo cocTtosHuio Ha 31 gekabpsi 2015 roga
y [pynnbl He GbINO NpoYen KOHLEHTpaumMmn KpeguTHoro pucka (31 nekabpsa 2014 roga: Homb).

Yn paBlieHne pUCKOM JIMKBNOHOCTU

KasHauenctso [pynnbl KOHTPONMMPYET PUCK BO3MOXHOMW HexXBaTKM CpeacTB, WUCMONb3yst MOAEMNb
MOCTOSAHHOIO MMaHMPOBAHNA NUKBUAHOCTU. [aHHbI MHCTPYMEHT aHanuavpyeT CPOKM MoralleHus
bMHaAHCOBbLIX BNOXEHUA 1 (DUHAHCOBbLIX aKkTUBOB [pynnbl (Hanpumep, 4eOUTOPCKON 3aA0MKEHHOCTMH,
NpoYMx (PMHAHCOBbLIX aKTUBOB) WM MPOrHO3bl B OTHOLUEHWM AEHEXHBLIX MOTOKOB OT ONepaLyOoHHON
OeATeNnbHOCTY.

Llenbto Tpynnbl sBnsietcsa obecneyeHne HenpepbiBHOO (MHAHCMPOBAHUS W TMOKOCTM Mpu
NCMNonb30BaHWM (PUHAHCOBLIX PECYpPCOB MyTEM WCMONb30BaHWUs oOBepapadToB MO GaHKOBCKUM
cyetaMm K 6aHKOBCKMX KpeguToB. [pynna exerogHo MpOBOAWT aHanm3 CBOMX NoTpebHocTen
B [OEHEXHbIX CpeacTBax W OXMOAEMblX [OEHEXHbIX MOTOKOB C Lemnblo OnpederneHns CBOMX
06sa3aTenbCcTB NO (prMHaHCUpPOBaHMIO. B OCHOBE NPOBOOUMOW OLEHKW NEXWUT CEe30HHbLIN XapakTep
gesaTenbHocTn [pynnbl, NporpaMma YyBenuyeHust KOnmMyecTBa MarasvHOB W MPOrHO3npyemble
notpebHocTun Mpynnbl B 060poTHOM kanuTtane. [Ond noKpbITUS 3HAaYNTENbLHON OONM CBOUX 6a30BbiX
NoTpebHOCTEN B HaNMYHbIX OEHEXHbIX cpeacTBax [pynna ucnonb3yeT AONroCPOYHbIE UHCTPYMEHTDI
(3anmbl 1 kpeauTtbl). [ONsi yOOBNETBOPEHMS CE30HHOW MOTpebHOoCTM B nukBMAHOCTM [pynna
ncrnonb3yeT KpaTKOCPOYHble KpeauTbl W OaHKoBckMe oBepapadThl. [pynna exekBapTarnbHO
nepecMmaTpvBaeT MNPOrHO3bl B OTHOLIEHWM HEeOOXOAMMOW JIMKBUAHOCTM W OpraHusyeT [OCTyn
K 3aeMHbIM CPeACTBaM B HECKOMbKMX BaHkax, YToObl ObiTb YBEPEHHOW B TOM, UTO Yy Hee umeeTcH
AO0CTaToOYHOE KONMMYECTBO NOATBEPXKAEHHbIX, HO eLLe HEeMCNoNb30BaHHbIX KPeaAUTOB.

Mo coctosiHuio Ha 31 pekabps 2015 roga y [pynnbl UMENUCb HEUCMONb3OBaHHbIE NUMMUTBI MO

OTKPbITBIM KpeauTHbIM NnHMAM B obuwiem pasmvepe 13 900, no KOTOpbIM, OOHAKO, y GaHKOB HeT
TBepAbIx 06a3aTenbLCTB No Mx npegoctasneHuio (31 aekabpsa 2014 roga: 11 000).
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31.

B Tabnuue HWke npeacTaBneHbl AaHHbIE O Cpokax noraweHns oMHaHCOBbIX 06a3aTenbeTB [pynnbl
no coctosiHuio Ha 31 pgekabps 2015 n 2014 rogoB Ha OCHOBE HEOMCKOHTUPOBAHHbLIX MraTexen

no gorosopam:

MeHee Ot 3 mecsiueB
Mo coctosinuio Ha 31 aekabps 2015 roga 3 mecsiueB Ao roga WToro
ToproBas kpeauTopckasi 3a40MmKeHHOCTb 50 170 7992 58 162
Mpoyasa kpeguTopckas 3af0MKEHHOCTb U
Ha4MCIeHHble pacxobl 3031 - 3031
Utoro 53 201 7 992 61 193
MeHee Ot 3 mecsiueB
Mo coctosimio Ha 31 aekabpsa 2014 roga 3 mecsiueB Ao roga WToro
ToproBas kpeguTopckas 3a40SKEHHOCTb 48 940 8 488 57 428
Mpoyas kpeguTopckas 3af0MKEHHOCTb U
Ha4yncrieHHble pacxobl 3 226 - 3 226
Utoro 52 166 8 488 60 654

CnpaBe.anBaﬂ CTOUMOCTb dWIHaHCOBbIX UWHCTPYMEHTOB

PykoBoacTBo nonaraet, 4to 6GanaHcoBas CTOMMOCTb (PMHAHCOBbLIX akTMBOB W (PUHAHCOBBIX
005a3aTenbCTB, OTPAXEHHBIX B KOHCONUMANPOBAHHOM OTYETE O (PMHAHCOBOM MONOXeHun [pynnbl, No
cocTosiHuio Ha 31 pgekabps 2015 m 2014 rogoB, NpUONUM3UTENBHO paBHA WX CNpaBeasIMBOM

CTOMMOCTW.

COBbITUA NOCJIE OTYETHOW OAThI

lMocne oOT4yeTHOM pJaTbl HE MNPOU3OLLNO HUKAKUX COObLITUN,

KOHCONMANPOBaHHOW prHaHCOBOW oTY4EeTHOCTU [pynnbl.
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