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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

3AAIBJIEHVE PYKOBOACTBA Ob OTBETCTBEHHOCTU 3A NOArOTOBKY U
YTBEPXXAEHUE KOHCOJINANPOBAHHON ®UHAHCOBOWU OTHETHOCTH
3A o, SAKOH4YMBLUNNCA 31 AEKABPA 2018 rOA4A

PykoBoAcCTBO oTBeYaeT 3a NOArOTOBKY KOHCOINAMPOBAHHON (OMHAHCOBOW OTYETHOCTU, AOCTOBEPHO
oTpaXkaloLen KoHconmampoBaHHoe urHaHcoBoe nonoxeHme NMAO «M.euaeo» («KomnaHus»)

M AovepHUX koMnaHui («pynna») no coctosHuio Ha 31 aekabpsa 2018 roga, a Takxe
KOHCOMNAMPOBaHHbIe pe3ynbTaTbl AeATeNbHOCTU [pynnbl, ABMXXEHWE AEeHEXHbIX CPeACTB U U3MEHeHUs
B KanuTane 3a rof, 3aKOH4YMBLUMIACA Ha yKa3aHHYylo AaTy, B COOTBETCTBMM C MexayHapoAHbIMU
CTaHAapTaMn pmnHaHCcoBOM OoT4YETHOCTM («MCOO»).

Mpw nogrotoske KOHCOﬂMﬂMpOBaHHOVI (bVIHaHCOBOVI OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

. obecneyeHne NpaBUNbLHOrO BbIGOpa M NPUMEHEHME MPUHLMUMNOB YYETHON MNONUTUKN;

. npeacTasneHne nHdopMaumm, B T.4. AaHHbIX 06 yueTHOl nonutuke, B hopme, obecrneumnsatoLlei
YMEeCTHOCTb, JOCTOBEPHOCTb, COMOCTAaBMMOCTb U MOHATHOCTb Takol MHdopMaumu;

. pacKpbITUE AOMOMHUTENBHON MHMOPMALMN B CNyYasx, KOrAa BbINoSHEHUS TpeboBaHunin MCHO
OKa3blBAETCS HEAOCTAaTOYHO AMS MOHMMAaHWS MOMb30BaTENSIMU OTYETHOCTU TOrO BO3AENCTBUS,
KOTOPOE T€ UAWN UHblE CAENKM, @ TAaKXKe Npoymne cobbITUS NN YCNOBUS OKa3biBAtOT Ha
KOHCONMAMPOBaHHOE (hMHAHCOBOE MONIOXEHNE U KOHCONUANPOBaHHbIE hMHAHCOBbIE pe3y bTaThl
aeaTtenbHocTu Mpynnbi;

. oueHKy cnocobHocTu Mpynnbl NpoAoXaTh AEATENbHOCTbL B 0603pnMOM byayulem.

PyKoBOACTBO TaKkXXe HeceT OTBETCTBEHHOCTb 3a:

) pa3paboTKy, BHeApeHWe 1 nogaepxaHue 3d@PEeKTUBHOM U HAAEXKHOW CUCTEMbl BHYTPEHHENO
KOHTPO/IS BO BCEX KOMNaHUAX pynnbl;

o BeJeHue yyeTa B popMe, NO3BOSIOWEN PacKpbiTb M 06BbSACHUTL caenkm Fpynnbl, a Takxke
npeaocTaBmTb Ha Nbyro agaty MHGOPMaLMIO 4OCTAaTOYHON TOYHOCTM O KOHCONMAMPOBAHHOM
(dnHaHCcoBOM nosioXkeHun Fpynnbl n ob6ecneynTb COOTBETCTBME KOHCONMANPOBAHHOMW (PMHAHCOBOM
oT4yeTHOCTM TpeboBaHmaMm MCOO;

. BeaeHmne byxrantTepckoro ydyeta B COOTBETCTBUM C 3aKOHOAATENbCTBOM M CTaHAApTaMu
6yxrantepckoro y4yeta Poccuiickoin ®egepaumn;

. NpUHATUE BCEX Pa3yMHO BO3MOXHbIX Mep Mo obecrneyeHnto COXpaHHOCTU akTUBOB [pynnbl; u
. BbIsIBNIEHWE U NpeaoTBpalleHme (hakToB MOLEHHMYECTBA U NMPOYNX 3110ynoTpebneHuii.

KoHconuanpoBaHHasi dMHaHCOBasi OTYETHOCTb 3a roj, 3akoHumBLniics 31 aekabps 2018 roga, 6bina
yTBepxaeHa 20 mapta 2019 roaa.

——
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B. Y>xaxoB
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AYONTOPCKOE 3AKJ/THOMEHUE
HE3ABNCMMOIO AYANUTOPA

AkumoHepam My6nmyHoro akunoHepHoro obuwecrea «M.emageo»
MHeHue

Mbl NpoBenu ayanT KOHCONMMANPOBAHHOM (PMHAHCOBOW OTYETHOCTU My6anyHoro
akumoHepHoro obuwectsa «M.Bnaeo» n ero Ao4YepHmMX KomnaHuim («pynna»), cocTosLen
M3 KOHCONMANPOBAHHOIo otyeTa 0 GUHAHCOBOM MOJIOXXEHUWN MO COCTOSAHMIO Ha 31 aekabps
2018 roga, KOHCONMAMPOBAHHOIO OTHETA O NPUBBLINAX UK YObITKaX U MPOYEM COBOKYMHOM
AoXo4e, KOHCOMMAMPOBAHHOIO oT4eTa 06 U3MEHEHUSAX B Kanutane n KOHCOMAMPOBAHHOMO
oTyeTa 0 ABMXKEHUWN AEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMACSA Ha 3Ty AaTy, a Takxe
NpUMEYaHNn K KOHCONMANPOBAHHOW (PMHAHCOBOM OTYETHOCTU, BKOUAsA KpaTKmin 0630p
OCHOBHbIX MOMIOXEHWUI YYETHOW NONUTUKMN.

Mo HaweMy MHeHUWIo, NpunaraeMas KOHCOIMAMpoBaHHas GUHAHCOBas OTYETHOCTb
OTpaXkaeT AOCTOBEPHO BO BCEX CYLUECTBEHHbIX acrneKTaX KOHCONMAnpoBaHHoe hMHAHCOBOE
nonoxexHue Npynnbl No coctosiHUio Ha 31 aekabpsa 2018 roaa, a Takxe

€e KOHCONMNANPOBaHHbIE (DMHAHCOBbIE Pe3ynbTaTbl U KOHCOMMANPOBAHHOE ABUXEHME
OEHeXHbIX CpeaCTB 3a roZ, 3aKOHYMBLUWIACS Ha 3Ty AaTy, B COOTBETCTBUMU

c MexayHapoaHbIMM cTaHAapTaMn dMHaHCOBOM oT4YeTHOCTM («MCOO»).

OcHoBaHue ans Bblpa>XeHnsa MHeHusA

Mbl NpoBenn ayanT B COOTBETCTBMKN C MexayHapoAHbiMK cTaHAapTamum ayauta («MCA»).
Hawwn 0693aHHOCTN B COOTBETCTBUM C 3TUMWU CTaHAApTaMu yKasaHbl B pa3sgene
«OTBETCTBEHHOCTb ayAnTopa 3a ayanT KOHCONANPOBAHHOU PUHAHCOBON OTHYETHOCTU»
Halero 3aKalyeHns. Mbl He3aBMCKMMbI MO OTHOLWIEHWIO K [pynrne B COOTBETCTBUMN

¢ KogekcoM 3Tuku rnpogeccnoHasibHbix byxrantepos CoOBETa Mo MexayHapOoaHbIM
cTaHgapTam 3Tukun A5 byxraatepos («Kogekc») n aTudeckumm tpeboBaHuamm,
NPYMEHNMbIMU K HaLleMy ayAuUTy KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTHU

B Poccuinckon ®degepaumn. Hamm Takxxe BbINMOSIHEHbI MpoyMe 3TuHeckme 06593aHHOCTH,
YCTaHOBMNEHHbIE 3TUMKN TpeboBaHMaMM U KogekcoM. Mbl nonaraem, 4To Noay4mnu
AO0CTaTO4YHble M Haanexawmne ayanTopckne aokasaTenbCTBa AN BbIPAXEHUS MHEHUS.

KnioueBble BOnNpochbl ayauta

KntoueBble BONPOCHI ayamTa — 3TO BOMPOChI, KOTOPble, COracHO HalleMy
npodeccruoHanbHOMY CyXAeHuto, 6bIn Hanbonee 3Ha4YMMbIMK 419 ayauTa
KOHCONMNAMPOBAHHOM (DMHAHCOBOWM OTYETHOCTM 3@ OTYETHbIM Nepuos. DTN BOMNPOCHI
paccMaTpuBanMCb B KOHTEKCTE HaWero ayamTta KOHCOMMANpPOBaHHOMW (hMHAHCOBOM
OTYETHOCTM B LLeSIoM 1 Npu POpMUPOBAHNM HaLLEro MHeHUs 06 3TOM OTUYETHOCTW.
Mbl He Bblpa)kaeM OTAE/IbHOMO MHEHMS MO 3TUM BOMpOCaM.
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NMpu3aHaHne 60HYCOB, NOJlyyaeMbIX
OT NOCTaBLYMKOB

Mpynna nosy4yaeT 3HauYnUTeNIbHbIE CYMMbl
60HYCOB M KOMMEHCcaunii oT CBOUX
NOCTaBLUNKOB (Aanee — «60OHYyCbI»).

Mbl cuMTaeM AaHHbIA BOMPOC K/OYEBbIM
ANs ayauTa, NOCKOJIbKY HeobxoammMo
CyXAeHue npu onpeaeneHnm
KOMMepYeCcKOon CyLHOCTH
npenocTaB/ieHHbIX 60HYCOB, UX
Knaccugurkaummn B KayecTse
yMeHbLlawmx cebectommMocTb nNpogax
WNu apyrue ctaTbu 3aTpaT, a Takxe
nepuoaa, B KOTOPOM MOJTyYEHHbIE
pynnon 60HYCbl AOMXHbI YMEHbLIaTb
COOTBETCTBYOLWME cTaTbn. na 3Toro
TpebyeTcs rnybokoe NoHMMaHue
YyC/OBMI AIOFOBOPOB, @ TakXe Hanun4yune
MOMHbIX M TOYHbIX UCXOAHbIX AAHHbIX.
PasHoobpa3sue sBnaos 60HYCOB 1
YCNIOBMW COrnalleHuii ¢ nocTaBLinKamm
[enaeT 3Ty 3a4ayy C/I0XHON U
yBENMuYMBaeT pMcK owmnbok B
MCNOJIb3YEMbIX NCXOAHbBIX AaHHbIX U
pacueTtax.

KntoueBble NOMOXEHNS yYETHOMN
MOJSINTUKN [Pynnbl B OTHOLIEHUN
60HycoB npuBeaeHbl B NpuMedaHum 3,
CYXAEHUS PYKOBOACTBA B OTHOLLEHUN
OLIEHKM Npu3HaBaeMbIX CYMM —

B MNpumeyaHun 5.

Mbl MONYYUIN MOHUMAHUE BHYTPEHHUX
NpoLLeccoB U KOHTPOJen B obnactu yyeta
60HYyCcOB, nony4yaembix [pynnom ot
NOCTaBLUNKOB, U OLLEHWUIN, COOTBETCTBYET NN
yyeT 60HYCOB, OTPa>XeHHbIX

B KOHCO/MAMPOBAHHOW (PHAHCOBOM
OTYETHOCTU, YHYETHOW nonuTuke Mpynnbl n
TpeboBaHnsaM MCOO.

Ha BbI6OpPOYHOM OCHOBE Mbl U3Y4UIU
KOMMEpPYECKYH CYLIHOCTb 60HYCOB nyTeMm
aHanusa AoroBOpPOB, 3aK/t0YeHHbIX [pynno
C NOCTaBLUMKAMWN, NEPBUYHbBIX AOKYMEHTOB,
noATBepXAatoWwmx npaso pynnbl Ha
nony4yeHne 60HYCOB, U UHbIX COMYTCTBYHOLLNX
OaHHbIX.

Mbli 3anpocuiin BHeEWHWE noaTBeEpP>XAEHNA OT
BbI6paHHbIX NOCTAaBLUMKOB, YTOObI MPOBEPUTL
TOYHOCTb W MOSIHOTY CYMM 60OHYCOB, NPUHATBIX
K YYeTy, a TakXXe OCTaTKOB 3a40/1)KEHHOCTH
nocTtaBLUMKOB Nepes Mpynnoi no 6oHycam no
COCTOSIHUIO Ha KOHel, oTYeTHoro roga. Ecnu
noareep>xaeHne OT NocCTaBlWMKa He 6b110
nosly4yeHo, Mbl NpoBENN anbTEPHATUBHbIE
npoueaypbl, TakMe Kak cBepka OTPa)KeHHbIX
B YYeTe CyYMM C AOKYMEHTaMu,
noaTBepXxaatoWwmMmn npaso Mpynnbl

Ha nony4yeHue 6oHyca.

Kpome 3Toro, Mbl NpoBEpPUIM MNOArOTOB/EHHbIN
PYKOBO/ZCTBOM pacyeT OTHECEHUS YacTu
MoJlydeHHbIX 60HYCOB Ha OCTATOK TOBAapHO-
MaTepunasibHbIX 3aMNacoB Ha KOHEL, OTYETHOro
rofa C y4eToM UX KOMMEPUYECKOM CYLLHOCTH.

Mbl TakXe Mpou3Ben PeTPoCNeKTUBHbIN
aHanu3 60HYCOB, MNPM3HAHHbLIX B NpeablayLem
OTYETHOM MEPUNOAE, C LIEsbi0 NPOBEPKM
TOUYHOCTU OLIEHOK PYKOBOACTBA.

Yucraa LueHa BO3MOXKHOM
peanusauum ToBapHoO-
MaTepuasnibHbIX 3anacoB

ToBapHO-MaTepuasnbHble 3anachl
OTpaXaktTCs MO HAaUMEHbLLEN U3 ABYX
BESINYNH: CTOMMOCTU NprobpeTeHns u
YMCTOWM UEeHbl BO3MOXHOWN peanusayunu.
Ha 31 pekabps 2018 roga cToMMOCTb
3anacos [pynnbl cocTaBuia

113 145 mnH py6. (Ha 31 pexkabps
2017 roga: 52 283 mnH pyb.).

Mbl cuMTaeM OuEeHKY CTOMMOCTU
TOBapHO-MaTepuasbHbIX 3aMacoB
K/II0YEBbLIM BOMPOCOM ayAuTa, NOCKOJIbKY
OHa CBfi3aHa C CyLleCTBEHHbIMMU
CY>XAEHUSIMWN, B YAaCTHOCTWN O TOM,

Mo Kakon ueHe MoryT 6bITb NpoAaHsbl

Mbl npoBepunn 060CHOBAHHOCTb AONYLLEHUN
PYKOBOACTBA, KOTOpble 6bln NpUMeHeHbl Npu
pacyete 6anaHCOBOM CTOMMOCTU TOBApPHO-
MaTepuanbHbIX 3anacos, NOCPeACTBOM
BbINOJSIHEHUSA CNeAYOLWMX ayaANTOPCKNX
npoueayp:

. NOHUMaHMS NPOoLLECCOB U nNpoueayp
Fpynnbl, OTHOCALWMNXCH K OTPa>KeHUo
TOBapHO-MaTepuasbHbIX 3anacoB No
HavMeHbLUEeN N3 ABYX BEIMYNH:
CTOMMOCTM NPNOBPETEHNS U YUCTOMN LEHBI
BO3MOXHOW peanusauuu;

. npoBepKkn Ha BbIBOPOYHOM OCHOBE
6anaHcoBOM CTOMMOCTM TOBapoOB,
PYKOBOACTBYSICb A@HHbIMU O LIEHE UX
peanusaumn nocne oTYETHOM AaTbl
C Lenblo NoATBEPXAEHUS TOFO, YTO
AaHHble TOBapbl OTPa)eHbl No




uMerowmecs eanHuLbl Toapa. lNpouecc
OLIeHKM LieHbl BO3MOXHOW peanmsaumm
ABNAETCA Cy6'beKTI/IBHbIM n BKKOYaeT
M3y4yeHne UCToOpUYEeCcKuX nokasartenen,
TeKyLWMX onepaLmoHHbIX MIaHOB

B OTHOWEHWNN TOBAapHO-MaTepUanbHbIX
3anacoB, a TakXe OTpacneBbIX U
I'IOTpe6VITem;CKVIX TPEHAOB.

Pe3epBbl N0 TOBapHO-MaTtepuasbHbIM
3anacam pynnbl pacKpbITbl
B MpumeyaHun 12.

HauvMeHbLUEN U3 ABYX BEIMYUH:
CTOMMOCTU NpUOBPETEHNS U YNCTON LiEHbI
BO3MOXHOW peanusauuu;

o NpoBeEpPKWN N NepecyeTa pe3epBoB Mo
TOoBapHO-MaTepuasabHbIM 3anacam,
BKJ/IOYAS KPUTUYECKYHO OLLEHKY MX
060CHOBAHHOCTM C Y4YeTOM pe3ysibTaToB
npoAax 3anacoB A0 W NOC/e OTYETHOMN
AaTbl M aHann3a OTHOLLEHUS pe3epBa K
Ba/10BOI 6aniaHCoOBOI CTOMMOCTW 3anacoB
B CPaBHEHWM C NpPeablAYLNMU roaamMu.

YueTt caenok no npuobpereHnto
6usHeca

Kak ykasaHo B lpnMeydaHun 6,

B TeYeHne roga, 3aKoOHYMBLLErocs
31 pekabpsa 2018 roaa, 'pynna
npuobpena rpynnbl «21bA0pago>»
n «Meana MapkT».

Mbl CUMTAEM YYET AAHHbIX CAENOK
KJTl0YEBbLIM BOMPOCOM ayauTa, MNOCKOJIbKY
OH CBSI3aH C NPUMEHEHMUEM
pPYKOBOACTBOM [pynnbl CYLIECTBEHHbIX
AONYLEHWNIN U CYXAEHWUI, B 4aCTHOCTH,

B OTHOLUEHUU:

e OnpeaeneHust Toro, ABASOTCS Nn
OaHHble cAenKn o6begnHEHUSMN
6usHeca B COOTBETCTBUMU C
nonoxenmsamm MC®OO (IFRS) 3
«0b6beanHeHUs busHeca»;

e umaeHTUdUKaUmn mn
Knaccmpukaumm NnpmobpeTeHHbIX
aKTMBOB U MPUHATbIX
0653aTenbCTB MO COCTOSHUIO
Ha [AaTbl COBEPLUEHNS CAENOK U
pacrnpeaeneHns NoKymnHoOwm
CTOMMOCTW Ha AaHHbIe aKTUBbI U
obazaTenbCTBa;

e KOPPEKTUPOBOK, CAEMAHHbIX AN
OOCTUXEHUS1 CONOCTaBUMOCTU
YUYETHbIX MOJINTHUK.

Mbl npoBepuv 060CHOBAHHOCTL AOMYLUEHWI U
CY>XAEHWN, NPUMEHEHHbIX PYKOBOACTBOM
pynnbl B OTHOLLEHUM CAENOK MO NpUObpeTeHmto
rpynn «3npaopago» n «Meguma Mapkt»,
NocpeACcTBOM BbINOJIHEHWUSA CNeAyOLWMX
ayaAUTOPCKMX npoueayp:

. NMOHUMaHWS KJTIOYEBbLIX acrneKTOB CAEN0K
Ha OCHOBe 06CYy>XXAEHMN C pyKOBOACTBOM
pynnbl U N3yyeHUs ConyTCTBYIOLLEN
AOKyMeHTauuu;

. aHanu3a no3unumn pykosoacTtsa pynnbl
B OTHOLLUEHMWN KNnaccudukaunum caenok no
npuobpeTeHunto rpynn «3dbaopaso»

n «Meana MapkT» B KayecTse
obbeanHeHnn 6M3Heca B COOTBETCTBUM
¢ nonoxenmamm MCOO (IFRS) 3
«06beanHeHns 6musHeca»;

. aHanmsa AOoNYLWEHUA N CyXXAEHWNI
pykoBoacTBa 'pynnbl Npu yCTaHOBAEHUM
CYMMbl BO3MELLEHMS MO caefkam
M crnpaBeanmMBon CTOUMOCTHU
NPpUoOBpeTEHHbBIX YNCTbIX
MAEHTUDULNPYEMBIX aKTUBOB;

o npuBNEeYEHNst BHYTPEHHUX 3KCNEPTOB
Ans aHanmsa oT4yeToB 06 oueHke,
MoAroTOB/IEHHbIX HE3aBUCUMbIM
OLIEHLLMKOM, N CBEPKWN CrpaBeanmBomn
CTONMOCTHU I'IpVIOﬁpETEHHbIX dKTUBOB
M 0693aTeNbCTB K AJaHHbIM OTYETaM;

. aHann3a KOpPpPeKTMPOBOK, BbIMOSIHEHHbIX
B OTHOLLUEHMWN YYETHbIX NOJINTUK rpynnbl
«2DnbAopano>» un rpynnel «Megmna Mapkr»,
ONS AOCTMXKEHUSI COMOCTaBUMOCTH
C YYE€THbIMM NonnTuKkamu Fpynnel;

o npoBepKn MHoOpMaLMKN, packpbITon
B KOHCONMMANPOBAHHOM UHAHCOBOM
OTYETHOCTU pynnbl B OTHOLIEHUN
OaHHbIX CAENOK, Ha NpeaMeT
cooTBeTCcTBMA TpeboBaHmam MCOO.




Mpouas nHdpopmMmaums

PykoBoacTBO oTBeYaeT 3a npoyyto nHdopmauuto. Npodas nHpopmaumns npeacrasnseT cobon
I/IHdJOpMaLLVIPO B roAOBOM OTHETE U €XEeKBapTaJibHbIX OTYHETaX, 3a UCKJTOYHEHNEM
KOHCONMAMPOBAHHON (DMHAHCOBOWM OTYETHOCTU M HaLIero ayAMTOPCKOro 3aKKUYEHMUS MO HEW.
Mbl npeanofniaraeM, 4YTo ro40OBOM OTYET U eXeKBapTasibHble 0TYeTbl 6yAyT NpeaoCcTaB/ieHbl HaM
nocne Aatbl 4AHHOIO ayAUTOPCKOro 3aKoYeHUs.

Halwe MHeHue 0 KOHCONMNAMPOBAHHON (DMHAHCOBON OTHYETHOCTU HE pacnpoCTpaHAeTCs
Ha npoyyto nHdopMauuto, n Mbl He 6yaeM Bbipa)kaTb Kakon-nb6o gopMbl YBEPEHHOCTU NO
AaHHON nHdopMaunu.

B cBs13n c NnpoBeAeHNEM ayanTa KOHCOMNAMPOBAHHON (DMHAHCOBOWM OTYETHOCTM Mbl 06513aHbl
03HAKOMUTbLCA C Npoyer nHdpopMaumren, Kkoraa oHa 6yaet Ham npegocTasneHa. B xoae
O3HAKOMJIEHMS Mbl pacCMaTpuBaEM MNpoYyo MHDOPMaLUIO Ha NpeaMeT CyLeCTBEHHbIX
HECOOTBETCTBUIM KOHCONMANPOBAHHOM (DMHAHCOBOM OTYETHOCTWU, 3HAHMAM, NONYYEHHbIM HAaMKU
B X04e ayauTa, a TakXe MHbIX BO3MOXHbIX CYLLECTBEHHbIX NCKaXeHWN.

Ecnu npy 03HaKOMJIEHUN C FOAOBbLIM OTYETOM U €XEKBapTasibHbIMK OTYETAMU Mbl NPUAEM
K BbIBOAY, UTO Nnpoyas MHdOpMaUns B HUX CYLLECTBEHHO MCKaXKeHa, Mbl 0653aHbl
nponHdopMmnpoBaTb 06 3TOM NML, OTBEYAOLWMX 3@ KOPNOpPaTUBHOE YrpaBJiEHME.

OTBETCTBEHHOCTb PYKOBOACTBA U NINL, OTBEUAlOWMNX 3a KOPropaTUBHOe yrnpaBJsieHue,
3a KOHCOJIMANPOBAHHYI0 (PUHAHCOBYIO OTUETHOCTDb

PykoBoACTBO oTBe4vaeT 3a NOArOTOBKY W AOCTOBEPHOE NpeacTaBfieHne KOHCONMANPOBaHHOM
¢dUHAHCOBOM OTYETHOCTU B COOTBETCTBMU C MCDO 1 3a CMCTEMY BHYTPEHHErO KOHTPOAS,
KOTOPYH PYKOBOACTBO cyMTaeT Heo6XxoAMMOW ANS MOArOTOBKM KOHCONMMAMPOBAHHOM
(PUNHaAHCOBOM OTYETHOCTU, He coepXKallel CyLLeCTBEHHbIX UCKaXXeHWN BCeacTBue
Heao0bpOCOBECTHbIX AEACTBMIA UK OWNOOK.

Mpu NoAroToBKe KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO OTBEYaeT

3a OUeHKy cnocobHocTH pynnbl HENPEPbIBHO NPOAOIKATb AESATENIbHOCTb, 3@ pacKkpbiTue

B COOTBETCTBYIOLLMX C/yYasix CBEAEHWUIN, OTHOCSLLNXCS K HEMPEPbLIBHOCTU AeATeNbHOCTU, U 3a
COCTaBJ/IeHMEe OTYETHOCTU Ha OCHOBE AO0NYLEHUs 0 HENPEPbIBHOCTU AEATENbHOCTH,

3a UCKJIIOYEHUEM CllyYaeB, KOraa pyKoBOACTBO HaMepeBaeTcsl INKBMAMPOBaTh [pynny,
npekpaTUTb ee AesATeNbHOCTb UM KOrAa y PyKOBOACTBA OTCYTCTBYET npakTuyeckas
anbTepHaTMBa JIMKBUAAUUU UIN NMPEKPaLLEHNI0 AesTeNbHOCTM Mpynnbl.

Jlnua, oTBevaloLwme 3a KOpnopaTMBHOE yrnpasBfieHne, OTBEYAKOT 32 HaA30p 3@ NOArOTOBKOM
KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTM [pynnbl.

OTBETCTBEHHOCTb ayAMTOpa 3a ayAUT KOHCOJIMAUPOBaHHOW (PpMHAHCOBOM OTYETHOCTHU

Hawa uenb coCcToMT B NOSYYEHUN PA3yMHON YBEPEHHOCTU, YTO KOHCOIMANPOBAaHHAs
(pMHaAHCOBas OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHbIX UCKAXEHWNN BCNeACTBUE
Hefob6pOoCOBECTHbIX AEUCTBUIA UK OWNBOK, 1 B BbiNyCKE ayANTOPCKOrO 3aK/OUEeHUs,
coAepXallero Hawe MHeHWe. Pa3dyMHas yBEPEeHHOCTb — 3TO BblCOKAs CTEMEHb YBEPEHHOCTH,
HO OHa He rapaHTUpyeT, YTO ayaAuT, NpoBeAeHHbIN B cooTBETCTBMM ¢ MCA, BCcerga BbISsBUT
CYLLEeCTBEHHbIE UCKAaXEHUSA NPpU UX Hannunm. NckaxxeHus mMoryT 6biTb pe3ynbTaToM
Hefo6pOCOBECTHLIX AENCTBUI UK OWMOOK U CHMTAKOTCS CYLLEeCTBEHHbIMWU, €C/IU MOXHO
060CHOBAHHO NPeanosIoXUTb, YTO B OTAEIBHOCTM WUN B COBOKYMHOCTU OHW MOFYT MNOBAUSATb
Ha 3KOHOMUYeCKMe pelleHUs nosb3oBaTenen, NpUHNMMaeMble Ha OCHOBE KOHCONMANPOBAHHOM
(dUHAHCOBOWM OTUYETHOCTW.



B pamkax ayamTa, NnpoBOAMMOro B COOTBETCTBMM € MCA, Mbl NpuMeHsieM npodeccuoHasibHoe
Cy>XAeHMe N coxpaHsieM NpodecCcuoHasbHbI CKEMTULM3M Ha NPOTSXXEHUN BCEro ayauTa.
KpoMme TOoro, Mmol:

. BbISIB/ISIEM M OLEHMBAEM PUCKM CYLLECTBEHHOIO UCKaXeHUS KOHCOINANPOBAHHOM
(pWNHaAHCOBOM OTYETHOCTU BCNEACTBUE HEAOBPOCOBECTHLIX AEACTBUIA UK OWNGOK;
pa3pabaTbiBaeM 1 NpoOBOAMM ayAUTOPCKME Npoueaypbl B OTBET Ha 3T PUCKMK; MOSTyHaeM
ayAnTopCKMe foKasaTeNbCTBa, AOCTaTOYHblE U Haanexalme Ans BblpaXeHUs Halero
MHeHUs. PUCK HeObHapy>XXeHWNS CYLLECTBEHHOIO UCKaXXeHUs B pe3ysnbTaTe
Hefo6pOCOBECTHLIX AENCTBUI BbIlle, YeM PUCK HEOBHapPY>XeHUs CyLecTBEHHOrO
WCKaXeHusa B pesyrnbTaTe oWnbKM, Tak Kak HegobpoCcoBeCTHbIe AENCTBUSA MOTYT
BKJItOYaTb CrOBOP, MOAJON, YMbILIEHHbI NPONYCK, UCKaXeHHOEe npeacTaBieHne
nHdopMaunmn nnu AencTens B 06xon AeNCTBYIOLLEN CUCTEMbI BHYTPEHHEr0 KOHTPOS;

. noslyyaeM noHMMaHne BHYTPEHHUX KOHTPOEN, 3HaUMMbIX AN ayauTa, C Uesbio
pa3paboTku ayANTOPCKUX NpoLeayp, COOTBETCTBYIOWMNX 06CTOATENbCTBAM, HO HE C Le/bio
BblpaXXeHUs MHeHUs1 06 3 EKTUBHOCTU CUCTEMbI BHYTPEHHErO KOHTpoAs Mpynnbl;

. OLEHMBAEM HaAnexalumii xapakTep NpUMeHsIEMOI YYETHON NOMNTUKN U 060CHOBAHHOCTb
6yXranTepcknx OLEHOK M COOTBETCTBYHOLLErO packpbITUs MHopMaumm,
NOArOTOB/IEHHOIO PYKOBOACTBOM;

. AenaeM BbIBOA O MPaBOMEPHOCTU NMPUMEHEHUS PYKOBOACTBOM AOMYLEHUS O
HenpepbIBHOCTU AEATENLHOCTU, @ HA8 OCHOBAHMM NOJSTYYEHHbIX ayAUTOPCKUX
AoKa3aTenbCTB — BbIBOA O Ha/lMUUKU CYLLEeCTBEHHON HeonpeaeneHHOCTU B CBSA3MU C
CO6bITUAMU UK YCNIOBUAMK, B pe3yNbTaTe KOTOPbIX MOrYT BO3HUKHYTb 3HaYuUTesbHbIE
COMHEeHUs B crnocobHOCTU Mpynnbl HENPepbIBHO NPOA0XKaTL AeATeNIbHOCTb. ECnn Mbl
NPUXOAMM K BbIBOAY O Ha/lMUUKM CYLLECTBEHHON HeonpeaeneHHOCTU, Mbl AO/KHbI B HalleMm
ayANTOPCKOM 3aK/IlO4EHUW NpPUBAEYb BHUMAHNE K COOTBETCTBYHOLLEMY PACKPbITUIO
nHbOpMaLnmM B KOHCOMMANPOBAHHOW (PUHAHCOBOM OTYETHOCTU WU/N, B Cllyyae
HeHaanexallero packpbiTms, MoanduLMpoBaTb MHeHWE. Halwun BbiBOAbI OCHOBbLIBAKOTCS Ha
ayAMTOPCKMX A0Ka3aTesibCTBaX, NONYYEHHbIX A0 AaTbl ayAUTOPCKOrO 3aK/IH0UeHUs.
OpHako, 6yaywme cobbITna MM ycnoBus MOryT NMpUBECTU K yTpaTe pynnon cnocobHocTn
HenpepbIBHO MPOAONXKATL AEATENbHOCTb;

. NPOBOAMM OLEHKY npeAcTaBieHns KOHCONNMANPOBAHHON (PMHAHCOBOW OTYETHOCTU B LIENOM,
ee CTPYKTYpbl U COAEPXaHUS, BKIOHas packpbiTue nHdopmauum, a Takxke obecneveHms
[OCTOBEPHOCTU NMpeAcTaBfeHns nexalmnx B ee 0CHoBe ornepauunii n cobbiTUi.

Mbl UH(OPMUPYEM NUL, OTBEYAIOLLNX 32 KOPMOPaTMBHOE yrnpaBfieHne, 0 3aniaHupoBaHHOM
o6beME N CpoKax ayauTa, a TaKXe O CyLLeCTBEHHbIX NpobrieMax, BbiiB/IEHHbIX B X04e ayauTa,
B TOM UMCJ/I€ O 3HAYUTENbHbIX HEAOCTAaTKaX CUCTEMblI BHYTPEHHErO KOHTPO/IS.

Mbl TakXe NpeaoCTaB/fgeM NMLAaM, OTBEYAIOLLMM 33 KOPNopaTUBHOE yrpaBieHne, 3asaBfieHune
0 COBMIOAEHNN HaMM BCEX MPUMEHUMbIX STUUECKUX TpeboBaHWIM B OTHOLLEHWUM ayAUTOPCKOM
HE3aBMCMMOCTU U MHDOPMUPYEM UX 060 BCEX BOMPOCAX, KOTOPbIE MOXHO 060CHOBAHHO
CuMTaTh BAUSIOWNMM Ha HE3ABMCMMOCTb ayANTOPa, @ B HEOBXOAMMBIX CydYasx — O NPUHATbIX
Mepax npeaoCTOPOXXHOCTHU.

M3 yncna Bonpocos, 0 KOTOPbIX Mbl NMPOMH(OPMUPOBANM NKL, OTBEYALWNX 38 KOPropaTuBHOe
ynpasneHue, Mbl onpeaegAem Hambonee 3HauyMMble AN ayanTa KOHCONMANPOBAHHOMN
dnHaHCOBON OTUETHOCHAAa OTUETHbLIM NEpMoa — KOYEBble BOMNPOChHl ayanTa.

Cenos AB.
PykoBoguTe

20 mapta 2019 rop,

KomnaHnusa: NMAO «M.Bngeo» AyauTopckas opraHusaumnsa: AO «[enonT u Tyw CHIM»

CBMAETeNbCTBO O rOCYAapCTBEHHOM eaEnpe °
N°008748648 ot 25.09.2006 r. BbigaHo Me)KpaVIOHHOM
MHcnekunen deaepanbHol Hanorosol cnyx6bl N246
no r. Mockse.

MecTo HaxoxaeHus: 105066, Poccuiickas Geanepauumsi,
MockBa, yn. HuxHsa KpacHocenbckas, 40/12, kopn. 20.

CBUAETENbCTBO O FOCYAApPCTBEHHOW perncrpaunu
N2 018.482, BbliaHO MOCKOBCKOM perncTpaumoHHoi nanaTtom
30.10.1992r.

OCHOBHO FOCyZAapCTBEHHbI PErMCTPALMOHHbIN HOMEp:
1027700425444

CBuaeTenbCTBO O BHeceHun 3anucu B EMPIOJ:
cepusa 77 N2 004840299, BblaaHo 13.11.2002 r. MexpalioHHOM
NHcnekumnen MHC Poccum N2 39 no r. Mocksa.

YneH camoperynnpyemoi opraHmsaunun ayantopos «PocCMNCKUiA
Coto3 ayamtopos» (Accoumaums), OPH3 11603080484.
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NYBJINYHHOE AKLLMOHEPHOE OBLLECTBO «M.BUAEO>»

KOHCOJINAUPOBAHHbIA OTYET O ®UHAHCOBOM MOJIOXKEHUMN

MO COCTOAHUIO HA 31 AEKABPSA 2018 TrOAA

(B MMJIZINOHAX POCCUICKMNX pybsiei)

BHEOBOPOTHbIE AKTUBbI:
OcCHOBHbIe cpeacTBa
MHBECTMUMOHHasa HeABMXNMOCTb
HemaTepuanbHblie akTUBbI
OTNoXeHHble HaNoroBble akTUBbI
BHe060poTHbIE HDUHAHCOBbLIE aKTUBDI
Mpoure BHeO6OPOTHbIE aKTUBbI

UTOro BHEO60pOTHbIE aKTUBbI

OBOPOTHbIE AKTUBDbI:
ToBapHoO-MaTepuasbHble 3anachl

[NebuTopckasi 3a40/1)KEHHOCTb M pacxoabl 6yayLmx nepnoaos
Jdebutopckas 3a40/KEHHOCTb MO Haory Ha NpubbINb
[ebutopckas 3a40/KEHHOCTb MO NPOYMM Hanoram

[leHeXxHble cpeacTBa U UX 3KBUBANEHTDI
AKTUBbI, NpeAHa3Ha4YeHHbIe ANs NpoAaxmu
Mpoune 060poTHbIE aKTUBBI

UTOoro o60poTHbIE aKTUBDI

UTOro AKTUBbDI

KAMUTAN:
YcTaBHbIN KanuTan
[o6aBo4HbIN KanuTan
BbikynneHHble CO6CTBEHHbIE aKUNK
HepacnpeaeneHHas npubbinb

Cob6CTBEHHbIN KanuTan akunoHepos KomMnaHum

HekoHTponupywowme nonm
Utoro kanutan

[OJITOCPOYHLIE OBA3ATEJ/IbCTBA:
[onrocpoyHble 6aHKOBCKNE KpeauTbl
Mpoune obazaTenbcTBa
Pe3sepBbl
OTnoXeHHble Hanorosble ob6s3aTenbCTBa
WUTtoro ponrocpouHbie o6s3atenbcrea

KPATKOCPOUYHbIE OBA3ATEJIbCTBA:
KpaTkocpouHble 6aHKOBCKME KpeauTbl
Toprosasi KpeaAnTopCcKas 3aA0/KEHHOCTb

Mpoyasa kpeanTopcKasa 3aA0/KEHHOCTb U HAUYUCEHHbIE pacxoabl 20

ABaHCbl NOJSTyYEeHHbIe

KpeauTopckas 3a40/1XXEHHOCTb MO Hanory Ha npubbiib
Kpeautopckas 3a40/KEHHOCTb MO NPOYUM Hanoram

OTNOXeHHas Bblpyyka

®urHaHCoBble rapaHTun

Pe3sepBbl

UTOro kpaTkocpouHbie o6a3aTesibCcTBa
WUTtoro obasarenbcrBa

UTOro KAMUTAN U OBA3ATEJIbCTBA

Mpume- 31 pnekabpsn 31 pexkabps
yaHuna 2018 roga 2017 ropga
7 20 734 7 936
8 575 -
9 68 767 7 999
18 5759 4 264
10 - 2471
11 2 646 993
98 481 23 663
12 113 145 52 283
13 31 457 21611
33 16
14 16 112 6 154
15 25 669 17 791
16 494 -
43 7
186 953 97 862
285 434 121 525
17 1798 1798
17 4 576 4 576
17 (749) (52)
25 240 16 602
30 865 22 924
17 510 230
31 375 23 154
19 45 720 -
573 -
25 256 -
18 1785 -
48 334 -
19 13 789 -
155 420 77 698
17 126 8 708
21 5 309 2 656
1397 531
22 2782 1627
23 6 940 5923
24 - 780
25 2 962 448
205 725 98 371
254 059 98 371
285 434 121 525

MpuMeyaHms Ha cTp. 12-59 aBNsAOTCA HEOTbEMIEMOM YaCTbl HACTOSALEN KOHCONMANPOBAHHON hNUHaHCOBOM
OTUETHOCTU. 3aK/Ilo4eHne He3aBUCMMOro ayaAnTopa NpeacTaBieHo Ha cTp. 2-6.

MoanucaHo 20 mapTta 2019 roaa:

——

———

B. Y>xaxoB
[eHepanbHbIN ANpPEKTOp

E. COKOJ‘IOBI?/<
DurHaHCoBbIN ANPEKTOp



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOEO>»

KOHCONNAWUPOBAHHbIW OTYET O NPUBbINIAX WU YBEbITKAX U MPOYEM COBOKYINMHOM
AOXOAE 3A roa, 3SAKOH4YUBLLUMNUCA 31 AEKABPSA 2018 rOQA
(B MMJIZINOHaX POCCUUCKNX pybsiei, 3a NCKITIOYEHNEM NPprU6ebiJIn Ha aKynio)

MpumMme-
yaHuA 2018 2017

BbIPYYKA 26 321 102 198 197
CEBECTOUMOCTb PEANTM3AUMN 27 (242 463) (151 670)
BAJTOBAS MPUBbIJ1b 78 639 46 527
KoMMepueckune, o6Lexo3anCcTBEHHbIE N aAMUHUCTPATUBHbIE

pacxoabl 28 (69 234) (40 754)
[Mpouyne onepaunoHHbIE AOX0AbI 29 6 079 2623
[Mpoune onepaunoHHblE pacxoabl 30 (801) (216)
OMEPALIMOHHASA MPUBBLIJTb 14 683 8 180
®duHaHcoBble A0X0AbI 31 509 659
®uHaHCcoBbIe pacxoabl 31 (3617) -
MPUBbLIJTb O HANOTA HA NMPUBbINb 11 575 8 839
Pacxoabl no Hanory Ha npubbiib 18 (3 210) (1 885)
UTOro YNCTAS NMPUBbLINb n OBLLUIA COBOKYMHbIA A0XO0.

3aropn 8 365 6 954
NToro uncraa npubuinb 1 06WKMIA COBOKYMHbIX AOXOA 3a roj

OTHOCSILLMECS K:
AkuunoHepam KomnaHum 8 582 6 974
HeKoHTponMpyLWwmMM A0NSM (217) (20)
BA30BASA MPUBbIJTIb HA AKLUIO (B poccuitckmnx pybnsix) 32 48,04 38,85
PA3BOAHEHHASA MNMPUBbLITb HA AKLIMIO (B poccuinckmx pybnsx) 32 48,04 38,85

MpuMeyaHuns Ha cTp. 12-59 ABNAOTCA HEOTbEMIEMOM YaCTblO HACTOSLEN KOHCONMANPOBaHHOW (hMHAHCOBOWN
OTYETHOCTW. 3aK/Ilo4YeHMEe HE3aBMCUMOro ayanTopa NpeacTaBieHo Ha cTp. 2-6.

MoanucaHo 20 mapTta 2019 roga:

B. V>kaxoB [ E. Coxoﬁosaﬂ?’ /
[eHepanbHbIli ANpEKTop DUHAHCOBbLIN AApeKkTop




NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOQEO>»

KOHCOHMAMPOBAHHbI@ OTYET O6 UISMEHEHUSAX B KAMUUTAJE
3A o, SAKOHYMBLUMANCA 31 AEKABPA 2018 NINOQA
(B MMJIZINOHAX POCCUICKUX Pybs1ei)

Co6CTBEHHbIN

BbiKyn/ieHHble Hepacnpe- Kanutan
NMpume- YcTaBHbIN A06aBOUYHbIN cob6CcTBEHHbIe AeneHHas aKLuMOHepoB HekoHTponu-
YyaHus Kanurtan Kanurtan aKumm npubbiib KoMnaHum pylowme gonm Utoro
OcTaTtok Ha 31 pekabpsa 2016 roaa 1798 4576 (52) 9 628 15 950 1 15 951
YBenunyeHne HekoHTponupytowen gonm B 000
«MAPKETMJIENC» 17 - - - - - 249 249
NToro coBokynHbIn aoxoa/(pacxon) 3a roa - - - 6 974 6 974 (20) 6 954
OctaTtok Ha 31 pekabpsa 2017 ropa 1798 4 576 (52) 16 602 22924 230 23 154
SddekT oT peTpocnekTUBHoOro npumMeHeHns MCO0 (IFRS) 15
«Bblpy4yka no goroBopam C NokynaTessiMm» - - - 56 56 - 56
OcraTtok Ha 1 auBaps 2018 ropga 1798 4576 (52) 16 658 22 980 230 23 210
Bbikyn CO6CTBEHHbIX aKuni 17 - - (697) - (697) - (697)
Bknaz HEKOHTPONMPYIOLLErO yYacTHUKA B Kanutan foyepHen
KOMMNaHun 17 - - - - - 497 497
NToro coBokynHbI foxoa/(pacxoa) 3a roa - - - 8 582 8 582 (217) 8 365
OctaTtok Ha 31 pexkabps 2018 ropa 1798 4576 (749) 25 240 30 865 510 31 375

MpumeyaHusa Ha cTp. 12-59 aBna0TCA HEOTbEMIEMON YaCTbIO HACTOSILEN KOHCONMMANPOBAHHON PUHAHCOBON OTYETHOCTU. 3aK/l0YEHME HE3AaBMCUMOro ayamMTopa NpeacTaB/ieHo Ha CcTp. 2-6.

MopnucaHo ot 20 mapTta 2019 ropa:

— — E. CokonoBa /

S —— )
FeHepanbHbIf nmpmgp_/—) DUHaHCOBLIN ANpeKTop




NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

KOHCOJIMAUPOBAHHbIN OTYET O ABMXEHUWN AEHEXXHbIX CPEACTB

3A o4, 3AKOHUYMBLLUMIACSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHAX POCCUICKNX pybsiei)

ABWXEHWUE AEHE)XXHbIX CPEACTB
OT OMNEPALIMOHHOWM AEATENIbBHOCTMU:
WToro unctast npubbinb 3a rog
KoppeKTtnpoBku:
Pacxoabl no Hanory Ha npubblib
AMOpPTU3aLUMA OCHOBHbIX CPEACTB U HEMaTepuanbHbIX
aKTuUBOB
M3meHeHne B pe3sepBe noa obecueHeHne A0NroCpOYHbIX
aBaHCOoB, BblAaHHbIX MO AOroBOpaM apeHAabl U AebUTopcKon
3a10J/1KEHHOCTU
M3MeHeHne B pe3epBe Ha yCcTapeBLllmMe U HexoaoBble
TOBapHO-MaTepuanbHble 3anacbl U NOTEPU TOBApPHO-
MaTepuasbHbIX 3anacoB, 3a BbIYETOM M3/INLLKOB
MNpoueHTHble A0X0Abl
[MpoueHTHble pacxoabl
poune HegeHexXHble onepaunn, HETTO

[AeHeXXHble cpeacTBa, NOJZIyYE€HHble
OT ONnepaLumnoHHON AeATeSIbHOCTU, A0 U3SMEHEHUN
B 060pOTHOM Kanutane

YBenuyeHve ToBapHO-MaTepuabHbIX 3anacoB
YMeHblueHne /(yBennyeHne) AebnTopckon 3a401KeHHOCTH
M pacxozoB byaywmx nepnoaos
YBenunyeHue ebUTOpCKOM 3a401KEHHOCTU
no NpoYMM Hasnoram
YBenu4yeHne ToOproeor KpeamTopcKon 3a0/IKEHHOCTN
YBenuyeHne/(yMeHbLLEHME) NpoYer KpeanTopCcKom
3a40/KEHHOCTU U HaYUCIIEHHbIX PacxoAoB
YBennyeHne 0T/I0KEHHON BbIPYUKHU
YBenuuyeHue/(ymeHblieHne) npounx ob6a3aTenscTs
YBenunyeHve aBaHCOB MOJyYeHHbIX
(YMeHbleHne)/yBennyeHme KpeamTopCKoM 3a40/KEHHOCTHN MO
NpoYMM Hanoram
Mpouyne namMeHeHns B 060pOTHOM KanuTasne, HeTTO

[leHeXxHble cpeaCcTBa, NOoJlyYeHHble
OT ONnepaLMnoHHON AeATeSIbHOCTH

YnnayeHHbli Hanor Ha npubbiib
YnnayeHHble NPOLEHTbI

Yucrble AeHe)XXHble CpeacTBa, NoJiyYyeHHble
oT onepauuom-loﬁ AEeATeNIbHOCTHU
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2018 2017
8 365 6 954
3210 1885
6 107 3614
275 (12)
1017 98
(509) (657)
3 604 -
273 (66)
22 342 11 816
(32 114) (7 118)
1930 (8 465)
(6 017) (1897)
36 635 11 413
3728 (131)
682 979
113 (68)
577 284
(273) 933
(187) (24)
27 416 7 722
(3 024) (2 704)
(2 820) -
21572 5018




NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

KOHCO.HVIAVIPOBAHHbI@ OTYET O ABMXXEHUUN AEHEXXHbIX CPEACTB (MPOAOJIXEHME)
3A Iroa, SAKOHYMBLUMNANCA 31 AEKABPA 2018 NIOQA
(B MMJIZINOHAX POCCUICKMNX pybsiei)

MpumMme-
yaHuA 2018 2017
ABWXXEHWUE AEHE)XXHbIX CPEACTB
oT I/IHBECTVILWIOHHOVI AEATE/IbHOCTM:
BblaaHHble 3aiMbl - (1631)
Bo3BpaT 3aiMOB BblAaHHbIX 1711 -
MprobpeTeHne 0OCHOBHbLIX CPEACTB N MHBECTULMOHHOM
HeABWMXMUMOCTH (4 251) (2 091)
MocTynneHns oT BbIGbITUS OCHOBHbIX CPEACTB M aKTUBOB,
rnpegHa3HayYeHHbIX AN8 NpoAa)u 292 3
MpnobpeTeHne HeMaTepmabHbIX akTUBOB (3 562) (3 168)
MpoueHTbl NONTyYEHHbIE 522 661
Yucroe BbIObITUE AEHEXHbIX CPEACTB B CBSA3WU C nNpnobpeteHnem
AOYEPHUX KOMMNAHUI/MHBECTULNN B aCCOLMMPOBAHHYO
KOMMaHuto 6 (55 019) (15)
Yucrble geHeXKHble CPeACTBa, UCMNOJIb30BaHHbIe
B MHBECTULIMOHHON AEeATEeSIbHOCTH (60 307) (6 241)
ABWXXEHUE OEHE)XXHbIX CPEACTB
OT ®PUUHAHCOBOW ADEATEJ/IbHOCTM:
Bbikyn cO6CTBEHHbIX aKLui 17 (697) -
Bknaa HEKOHTPOIMPYIOLEro yYacTHMKA B KanuTan AoYepHen
KOMMNaHuu 17 497 249
[ocTynneHnsa oT KpeanToB 71 209 21
MoraweHne KpeanTos 19 (24 207) (21)
MoraweHne 3anmoB (124) -
Mnatexun no bMHaHCOBOW apeHae (67) -
Yucrble AeHeXXHble CpeAcTBa, NoJlyueHHble OT
¢hMHaAHCOBOW AEeATeNbHOCTHN 46 611 249
YUNCTOE YBEJIMMEHUE/(YMEHBLUEHUE) OAEHEXHbIX
CPEACTB U NX SKBUBAJIEHTOB 7 876 (974)
AOEHEXXHBbIE CPEACTBA U UX DSKBUBAJIEHTbI Ha Hauano
roaa 17 791 18 763
BnnaHue namMmeHeHuin Kypca MHOCTpaHHOW BantoTbl
Ha OCTaTKM AEHEXHbIX CPeACTB B MHOCTPAHHOW BanlTe 2 2
AEHEXXHbBIE CPEACTBA U UX DKBUBAJNEHTbI Ha koHeL roaa 25 669 17 791

MpuMeyaHns Ha cTp. 12-59 ABNAIOTCA HEOTbEMIEMOM YaCTblO HACTOSLEN KOHCONMANPOBAHHOW (DMHAHCOBOWN
OTYETHOCTW. 3aK/Ilo4YeHME HE3aBMCMMOro ayanTopa NpeacTaBieHo Ha cTp. 2-6.

MoanucaHo 20 mapTta 2019 roga:

@) :

~B. Yrxaxos EE—— E. Coxonz!a /
[eHepanbHbIli ANPEKTOp DUHaHCOBbIN AnpeKkTop
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

1.

OBLUME CBEAQEHUA

KoHconnanposaHHasa c¢unHaHcosas otdeTHOCTb MAO «M.Buaeo» («KoMnaHusa») 1 ee govepHmux
KOMMNaHui (COBMECTHO MMeHyeMble «[pynna») 3a rod, 3akoHumswuinca 31 nekabpsa 2018 roaa, 6bina
yTBEPXAEHA K BbINYCKY cornacHo pewenuto Coseta Aunpektopos ot 20 mapTta 2019 roaa.

KoMnaHusa 3aperncrtpmpoBaHa Ha Tepputopumn Poccuickon degepaunu.

B xone nepBuyHOro nybamMyHoro pasmeweHus akunm B Hossbpe 2007 roga akumn KomnaHmm 6biau
AonyleHbl K Topram Ha 6upxxe MMBB (MockoBckas 6upxa) B Poccuickon deagepaumn.

pynne npuvHaanexumT ceTb Mara3suHOB U MHTEPHET-MarasmHoB 6bITOBON TEXHUKU N SNEKTPOHUKN

B Poccuinckon ®egepaunn. 'pynna cneunanm3npyeTcs Ha peanusaunmn TeeBU3NOHHOM, ayamo-,

BNAEO-, Xan-dan, 6bITOBON TEXHUKMN U LUDPOBOro 060pyA0BaHUS, a TakKe Ha NpeaocTaBleHnn

CONyTCTBYIOLWMNX ycnyr. pynna Bkao4vaeT B cebsa ceTb CO6CTBEHHbBIX U apeHA0BaHHbIX MarasnHoB
(941 marasuH no coctosHuUto Ha 31 gekabps 2018 roga; 424 marasmHa No COCTOSIHULO

Ha 31 gekabpsa 2017 roga) n MHTepHeT-MarasnHoB B Mockee 1 110 apyrux ropogax (93 ropogax
rno coctosiHuto Ha 31 gekabps 2017 ropa).

HacTtoswas koHconmanpoBaHHasa MHaHCOBasi OTYETHOCTb BKJIlOUAET B cebs akTuBbI, 0bsi3aTeNnbCTBa
M pe3ynbTaTbl AesaTeNnbHOCTU KOMNaHMn 1 ee AoYepHMX KOMMaHun, Bxoasawmx B Mpynny no
cocTosiHuio Ha 31 aekabpsa 2018 n 2017 ronos:

MpoueHT BnageHus/ NpoueHT

MecTo rosiocyrowmx akumm y Fpynnbi
perucrpauvm 31 pekabps 31 pekabps
HasBaHue OCHOBHas AeATEeNIbHOCTb W AEeATEJIbHOCTU 2018 ropa 2017 ropa
000 «MBM» Po3HMYHbIE ONepauunmn PO 100 100
PazpaboTka npoekTta
000 «MAPKETIJIENC» «MapkeTnneic» PO 80 80
BosecTo Jiumuteq XonguHroesas KoMnaHms Pecnybnuka Kunp 100 -
00O «32nbaopano» Po3HMYHbIE ONepauunmn PO 100 -
Cpnava obbekToB
00O «WHBecT- HeABMXMUMOCTH
HeaBuXnmocTb» B OMEpaLMOHHYI0 apeHay PO 100 -
Cpava ob6bekToB
HEeABMXUMOCTH
00O «PeHTON>» B ONMepaunoHHY0 apeHay PO 100 -
Cpnava obbekToB
HEeABMXUMOCTH
000 «TK «MNepMckuin» B onepauuoHHYIO apeHay PO 100 -
00O «2nbaomapkeT» Po3HM4YHbIE onepaunun PO 100 -
000 «BT XonauHr>» XonguHroesas KoMNaHms PO 100 -
SMB2J1 UHBeCTULH
MBX XonanHroBasi KOMMaHus FepmMaHus 100 -
000 «MBB TPEN» Po3HMYHbIE ONepauunmn PO 100 -
00O «BT ToproBble
peLueHmns» Po3HMYHbIE ONepauunmn PO 100 -
000 «MB TBT» Po3HWYHbIE ONepauum PO 100 -

30 anpensa 2018 roga OO0 «MBM» npmnobpeno 100% akunin komnaHun bosecto Jiumnten

(MpumeuaHue 6). BoeecTo JlIumuTea asnsnacb XonaAnHroson komnaHueln gnsa OO0 «3nbaopano»,
000 «NHBecT-HepsmxmmocTb», 000 «PeHTONn», OO0 «TK «Mepmckunii», OO0 «DnbaoMapKeT».

31 asrycra 2018 roga OO0 «MBM» npuobpeno 99% ponu B OO0 «Meana-CatypH-Pyccnang»

1 100% nonu 8 MEAWA-CATYPH PYCCJIAH[ BETAMNIUIYHIEH MMBX. Mocne npuobpeTterns 000
«Meana-CaTtypH-Pyccnang» 6bin nepemmeHoBaH B OO0 «BT XonauHr», a MEAUA-CATYPH
PYCCNAHA BETAWMJIUIYHIEH TMBX B 3MB3J1 UHBecTuwH TMBX.

SMB3J1 UuBecTnwH TMBX Bnaaeet 1% ponn B OO0 «BT Xonaunur». OO0 «BT XonanHr» aBnseTcs

XONAMHIroBoM kKoMnaHueln ans 000 «MBb TPEl7I,£I,>>, 00O «BT Toprosble pelweHns»,
000 «MB TBT» (IMpumeyaHue 6).
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

AKUMOHEpbI

Mo coctosiHmio Ha 31 pekabpsa 2018 n 2017 roaoB 3aperMcTpupoBaHHbIE aKLUMOHEPbI
MNAO «M.Buaeo», a Takxe UX AOSN BlafeHns npeacTaBneHbl cieayowmm obpa3om:

2018 2017
«MwnaHenno Jimmnten» 38,5632% 57,6755%
MS CE Retail GmbH 15,0000% -
BbikynneHHble cO6CTBEHHbIE aKLnKU 1,0993% 0,1318%
PaznuuyHblie akumMoHepbl 45,3375% 42,1927%
UToro 100% 100%

KoHeuHble cO6CTBEHHUKM

«MunaHenno Jinmuten» Bnageet 38,5632% 06bIKHOBEHHbIX akUunii KoMmnaHumn. «MmnaHensno
Nnumuten» 3apernuctpupoBaHa Ha Kunpe. Mo coctosiHuio Ha 31 aekabps 2018 roga OCHOBHbIM
akumoHepoM «MuaHenno Jliumnten» asnaetca Cana Mmnxannosuu Nyuepues.

B 2018 rogy MS CE Retail GmbH npuobpena 15% akuuii MAO «M.suaeo» y MuaHenno Jliumutep,
KpynHenwero akunmoHepa KomMnaHmu, a Npynna npmnobpena 100% ydactusa B OO0 «Meguna-CaTtypH-
PyccnaHp», poccuimickom 6usHece MS CE Retail GmbH.

Mo cocTtosiHuio Ha 31 aekabps 2017 roga «MunaHenno Jliumntea» Bnagen 57,6755% ronocytowmnx
06bIKHOBEHHbIX akuni KomnaHun. «peHogap XonauHre Jinmutea» saBnsaacb MaTepuUHCKON
KOMMaHWen camoro BbICOKOrO YPOBHS, @ KOHEYHON KOHTPONMPYIOLE CTOPOHOM KoMnaHuu aBnancs
Mukaunn Cadapbekosuy N'yuepmes.

2. NOPUHUMUNBbI NOANOTOBKN OTYETHOCTMU

3asBNieHue 0 COOTBEeTCTBUM

KoHconnamposaHHas cnHaHcoBas OTYEeTHOCTb 6blila NoAroTOBNEHA B COOTBETCTBUM
Cc MexayHapoAHbIMK cTaHAapTaMn GUHaAHCOBON OoT4eTHOCTM («MCDO>»).

OCHOBbI COCTaBJIEHUA OTYETHOCTH

KoHconnanpoBaHHasa pmHaHcoBas OTYETHOCTb H6bina NOAroTOB/IEHA HA OCHOBE MpuUHUMNA
MCTOPUYECKON CTOMMOCTHU, 38 UCKIKOYEHMEM OLEHKU (DUHAHCOBbLIX MHCTPYMEHTOB B COOTBETCTBUM
c MexayHapoaHbiM CTaHgapToM OUHAHCOBOW OTYETHOCTM 9 «DUHAHCOBbLIE MHCTPYMEHTbI» («MCHO
9») n MexayHapoaHbiM CtangapToM ®unHaHcoson OTyeTHOCTM 13 «OueHka cnpaBensiMBomn
ctoumoctn» («MCPO 13») 1 oUueHKN 06BEKTOB OCHOBHbIX CPEACTB MO UX CpaBeanMBOM
CTOMMOCTH, KOTOpas 6bia NpuHATa B KavyecTBe (pakTU4eCKoM CTOMMOCTU Ha AaTy nepexoaa Ha
MC®O 1 auBapsa 2006 roaa.

Byxrantepckuin y4eT B NpeanpusaTusax, Bxoasawmx B Npynny, Begetcs B COOTBETCTBUM

C 3aKOHOAATENbCTBOM B OTHOLIEHUM ByxraaTepckoro yyeta U nNoAroToBKM OMHAHCOBOW OTYETHOCTU
TeX CTpaH, B KOTOPbIX OHU YTBEPXAEHbI N 3aperncTpupoBaHsbl. MpuHUKNnblI 6yxXranTepckoro y4yerta

M CTaHAapTbl NOAMOTOBKN (DMHAHCOBOW OTYETHOCTU B AAHHbIX OPUCANKLUMSAX MOMYT OTIMYATLCA

OT 06LENPUHSATBLIX MPUHLUMMOB N CTaHAAPTOB, cooTBeTCTBYHOWNX MCDO. COOTBETCTBEHHO,

B (ODMHAHCOBYO OTYETHOCTb OTAE/NbHbIX NpeanpuATUiA Mpynnbl 6bl1M BHECEHBI KOPPEKTUPOBKMU,
HeobxoauMble ANna nNpeacTaBieHnss KOHCONMANPOBAHHOM (DMHAHCOBOM OTYETHOCTU B COOTBETCTBUM
¢ MC®O.

HacTosiwas KoHconuampoBaHHas drMHaHCOBas OTYETHOCTb NpeAcTaB/ieHa B MUIMOHaX pybnen
(nanee mMnH pybnen), KpoMe CyMM B pacyeTe Ha aKLUMIo, KOTOpble yKa3aHbl B pybnsax, nnm
B C/ly4asix, €C/iM yKa3aHo UHoe.

B kKoHCONMANMpPOBaHHOM (PMHAHCOBOM OTYETHOCTU NpeAcTaB/ieHa CpaBHUTENbHAA MHMoOpMaums
3a npeablayLWnin Nepmoa.

13



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

DYyHKLUNOHAa/IbHas1 BaJlIloTa N BaJlloTa npejcraB/ieHNs1 OTYETHOCTH — [laHHas
KOHCcoNmamMpoBaHHas puHaHcoBas OTYETHOCTb NpeAcTaB/ieHa B POCCUICKMX pybnsax («py6.»),
ABMSAOWNXCA PYHKLUNOHANBHOM BaNoTON KaXkAoW KOMNaHuu Ipynnbl, BeayLwen onepaumoHHyo
AesaTenbHOCTb. OyHKUMOHaNbHAs BantoTa Kaxaon KoMnaHum Fpynnel onpeaensnacb Kak BantoTa
OCHOBHOW 3KOHOMWYECKOW Cpefbl, B KOTOPOM OCYLUECTBIISET CBOKO AeATEIbHOCTb COOTBETCTBYHOLW AN
KOMMNaHus.

NMpuMeHeHMe HOBbIX CTaHAAPTOB U MHTepnpeTauuﬁ

YyeTHas nonuTmka, npuMmeHseMas npum NOAroToBKe AAaHHOW KOHCOMNAMPOBAHHOM (PUHAHCOBOM
OTYETHOCTU, COOTBETCTBYET YYETHON NONNTUKE, MPUMEHSBLUENCS NPU NOATOTOBKE
KOHCOMMANPOBAHHOM (DMHAHCOBOM OTYETHOCTM pynnbl 3a ro4, 3akoHUMBLWNNCA 31 aekabps
2017 ropa, 3a UCKIOYEHWEM NOCNeACTBUI OT MPUMEHEHUS HOBbIX CTaHAAPTOB, U3MEHEHWUI

B CTaHZapTax 1 uHTeprnipetaumn ¢ 1 sHBaps 2018 roaa:

o MC®O (IFRS) 15 «Bbipyyka no 4OroBopaM C MokKynaTtensaMmm»;
o MC®O (IFRS) 9 «®MHaHCOBbIE MHCTPYMEHTbI»;

o MonpaBku kK MCOO (IFRS) 4 - «MpumeHeHne MCOO (IFRS) 9 «®nHAHCOBbIE MHCTPYMEHTbI»
BMecTe ¢ MCOO (IFRS) 4 «[loroBopbl CTpaxoBaHusa»;

o MonpaBku kK MCOO (IFRS) 2 - «Knaccudbumkaumsa n oueHka onepaumin no BbinaataM Ha
OCHOBE aKumn»;

. Monpasku kK MCOO (IAS) 40 «MHBECTULUNOHHAsA HEABUXMMOCTb>;

) Monpaeku kK MCOO (IFRS) 1 n MCOO (IAS) 28 - «ExxeroaHble ycoBepLUEeHCTBOBaHUS
K MC®O: umkn 2014-2016 rr.»;

. KPM®O (IFRIC) 22 «Onepaunn B MHOCTPaAHHOM BantoTe N aBaHCOBLIE MJaTEXN B CYET
BO3MeELLEeHNs».

MpuHATME AaHHbIX CTAaHAAPTOB, U3MEHEHWIN B CTaHAApTax M MHTepnpeTaunii He okasano
3HAYUTENBHOIO BJIMSIHMS Ha KOHCONMANPOBAHHYIO (DMHAHCOBYO OTYETHOCTb pynnbl 3a rog,
3akoH4uuMBLKICa 31 nekabps 2018 roga, 3a nckaoyeHneM nocneacrtsmm npumeHeHmnss MCO0 (IFRS)
15 «Bbipy4yka no gorosopam c nokynartensmm», Bctynuewero B cuny 1 aHeapsa 2018 roaa.

pynna ncnonb3oBana MoaMMOULNPOBaAHHbIA PETPOCNEKTUBHbBIN MeTOA ANS nNpuMeHeHns MCOO
(IFRS) 15 B OTHOLWIEHMWN BCEX AOrOBOPOB. [lJaHHbIM MeTOA NpeanonaraeT oTpa)XeHue addekTa
oT npuMeHeHns MCOO (IFRS) 15 nyteM KOppeKTUpPOBKM KanuTana no COCTOSHUIO Ha 1 AHBaps
2018 ropa. CpaBHuTenbHaa nHdopMaumnsa 3a npeabiaylime oTyeTHble Nepmoabl NpeacTaBieHa
B cooTBeTCTBMU C TpeboBaHuamm MCOO (IAS) 18 «Bbipyyka». pynna npusHana cyMMmapHoe
B/INSIHWE nepBoHadanbHoro npumeHeHns MCOO (IFRS) 15 B kauecTBe KOPpeKTMPOBKK OCTaTKa
HepacnpegeneHHon npubblnm Ha Ha4vano roga, 3akoHumBwerocs 31 aekabpsa 2018 roaa.

OCHOBHbIE MPUHLUMbI YYETHOW NONINTUKWN

MpuHUNnbI KoHconungaymn — KoHconnampoBaHHast hMHAHCOBas OTYETHOCTb BKJOUYAET
(bMHaHCOBYO OTYETHOCTb KOMNaHUM 1 KOHTPOJIMPYEMbIX €10 OpraHn3aumii (A04epHNX KOMMaHWiR).
OpraHusaumst cuMTaeTcs KOHTPOIMPYEMOW B ciydae, ecnm KoMnaHus:

[ MMEET BJIaCTHbIE€ NOJTHOMOYNA B OTHOLWEHUN OpFaHVI3aLI,MM-06'bEKTa MHBECTMLlMﬁ;

o nMeeT npaBa/HeceT PUCKW MO MNepeMeHHbIM pe3ynbTataM AesTeNlbHOCTM OpraHusauum-
obbekTa MHBECTULNIA; U

. MOXET MCMNOoJ1Ib30BaTb B/1aCTHblIE MOJIHOMOYNMA B OTHOLUEHUA OpFaHVI3aL|,VIVI-06'beKTa VHBECTULWN
C LeNblo BO34ENCTBUS Ha BEJIMYNHY NEPEMEHHOIO pe3ysbTaTa.

®unHaHcoBas OTYETHOCTb Ao4eEPHNX KOMMaHWIA COCTaBNSETCH 3a TOT XKe OTYUETHbIN rog
C UCNnoJib30BaHNEM TEX XXE NMPUHLUNMNOB yquHOVI MOTUTUKWN, YTO U Cbl/IHaHCOBaFI OTYETHOCTb
MaTepVIHCKOVI KOMMNaHun.
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NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

JoyepHre KOMMNaHMM NOSIHOCTbIO KOHCONMMANPYIOTCA, HAUMHasa C AaTbl NpnobpeTeHus, T.e. AaThl,
koraa Mpynna npuobpeTaeT KOHTPO/b Hal HUMU, U UCKITHYAIOTCS U3 KOHCONUAAUMKU C AaThbl
NnpeKpaLlleHnst KOHTPOS.

BHYyTpMrpynnoBble OCTaTKU MO pacyeTam M onepauuam, 40X0Abl U pacxoAbl Ui Npubbinm
N yBbbITKN OT BHYTPUIrPYyNMnoOBbIX Onepauunii NCKNYaoTCs Npy NOArOTOBKE KOHCOMMANPOBAHHOM
(PNHAHCOBOM OTYETHOCTM.

OnepaynoHHbIe cerMeHTbl - [peacTtaBneHne VIHCbOpMaLI,VIVI no cerMeHTaM OCHOBAHO Ha TO4Ke
3peHns pyKoBOACTBA U OTHOCUTCA K YacTam [pynnbl, onpeaeneHHbliM B KayecTBe ornepaunoHHbIX
cerMeHToB. OnepauuoHHble CErMeHTbl ONpeaensoTCcad Ha OCHOBaHUU BHYTpeHHeVI OTYETHOCTH,
Hpe,ﬂCTaBﬂﬂeMOVI BbICLLUMM AOJ/IKHOCTHbLIM nuuam pynnbl, NIpUHUMAOWMM onepaunoHHbIe peLleHuns.
Takas BHYTPEHHSS OTYETHOCTb COCTABISIETCA Ha OCHOBAHWUU TEX Xe NPUHUMNOB, YTO U HacTosLas
KOHConnanpoBaHHas (bl/lHaHCOBaﬂ OTYETHOCTb.

MpaBneHuto Kak KIK4YeBOMYy OpraHy ynpasfieHus pynnbl, OTBETCTBEHHOMY 3a MPUHATUE peLleHni
Mo onepaumMoHHON AesATEeNbHOCTN, NpeaocTaBaseTcs MHdopMaums ansa pacnpeaeneHns pecypcos um
OLIeHKM pe3ynbTaToB AesiTe/IbHOCTM B pa3pe3e cerMeHToB 6bM3Heca, COOTBETCTBYHOLWMX BpeHaam
M.Buaeo n dnbaopano. OpraHmsaumoHHas CTpyKTypa pynnbl Takxke nocTtpoeHa B paspese 6peHaoB.
COOTBETCTBEHHO, OTYETHbIE ONEpPaLUNOHHbIe cerMeHTbl pynnbl cornacHo MCO®O (IFRS) 8
«OnepaunoHHble CerMeHTbI» NpeacTaBneHbl cneayrwmm obpasom:

. CermeHT M.BNAEO;
. CermMeHT 2nbaopano.

CermeHTaM npuHagnexaT CeTU PO3HMYHbIX MAarasnHOB U MHTEPHET-Mara3mHoB 6bITOBOM TEXHUKM
M 351eKTPOTeXHUKM noa bpeHagamm «M.Bngeo» n «dnpaopano». Oba cermeHTa cneumannsnpyroTcs
Ha peanusauunm TeNeBM3MOHHOMN, ayano-, BUAeo-, Xan-gan, 6bIToBON TEXHUKU U LMDPOBOro
obopynoBaHUs, a TakXXe Ha NpeaoCTaB/IeHMN CONYTCTBYOWMX YCNYT.

MpumMeHnMocTb gonyLyeHnss HernpepbIBHOCTH AesATe/IbHOCTHM — HacTosLwas KOHCOMMaMpoBaHHas
CbMHaHCOBaFI OTYETHOCTb 6bls1la NOAroTOBIEHA UCX0AS U3 AonyweHnsa o HENPEPbLIBHOCTU
AeATENbHOCTU.

onepaunm B MHOCTPaHHOM Bamore — OTaenbHas prMHaHCOBasi OTYETHOCTb KaXXAon KoOMNaHum
pynnbl cOCTaBNSETCA B Ba/IlOTE OCHOBHOM SKOHOMUYECKOW Cpeabl, B KOTOPOM OHa OCyLLeCcTBAseT
CBOI AesTeNnbHOCTb (B (PyHKLUMOHaNbHOW BantoTe).

Mpwu noarotoBke GUHAHCOBOW OTHETHOCTW OTAE/bHBIX KOMMNAHWI onepauumn B BantoTe,
oTiMyarowencs oT PyHKUMOHaNbHOM (B MHOCTPAHHOW BankoTe), OTPaXarTca Mo Kypcy Ha aaTy
coBepLueHnsa onepauun. Ha Kaxxayro OTYETHYIO AaTy AeHeXHble CTaTbW, BblpaXXeHHbIE

B MHOCTPaHHOW BantoTe, NEpPecyYMTLIBAIOTCS MO KypCy, AEUCTBYIOWEMY Ha OTUETHYIO AaTy.
HepeHexHble cTaTbW, yYUTbiBAEMbIE MO CNpaBeasIMBON CTOMMOCTU, BblpaXeHHble B MHOCTPAHHOM
BaslloTe, NepecynTbIBAlOTCSA NO KypCy, AENCTBYIOWEMY Ha AaTy onpeaeneHns cnpaBeasivBom
CTOMMOCTUN. HefleHeXHble CTaTbW, OTPa)KeHHbIE NO NepBOHa4YasIbHOM CTOMMOCTU, BbIPA>XEHHOM

B MHOCTPaHHOM BantoTe, NepecymnTbiBalOTCS B PYHKLMOHANbHYO BanlOTy MO Kypcy Ha AaTy
COBEpLUEHMS onepauumn 1 B AaNbHENLIEM HE NepecyYnTbIBAOTCS.

KypcoBble pa3HuLbl 0TPaXxatoTCsl B KOHCONIMANPOBAHHOM OTYETE 0 NpUbbLINAX UK ybbiTKax

M MPOYEeM COBOKYMHOM AOX0A€E B TOM MEPUOLE, B KOTOPOM OHWU BO3HUKAN. KypCcOBble pasHULibI,
BO3HMKalOLME NO KpeanTaM M 3aliMaM, 0TpaXxkaloTcs B cocTaBe MHAHCOBbLIX PAacX040B, B TO BpPeMS
KaK KypCOBble pasHuLbl, OTHOCSILLMECS K OMEPALNOHHON AESATENbHOCTM, OTPaXakTCsl B COCTaBe
Npounx onepaLmMoHHbIX JOXOA0B UM PacxoaoB.

OCHOBHbIEe cpeacrBa — O61BbeKTbl OCHOBHbIX CpeacTB OTpa>akTcsd no nepBOHaqaanoﬁ CTOMMOCTH
3a BblYETOM HAKOMJEHHOWN aMopTnsaunnm n HakKonaeEHHbIX Y6bITKOB oT obecueHeHus.
lMepBoHayanbHas CTOMMOCTb BK/IHOHAET pacxoAbl, HENOCPEeACTBEHHO CBSA3aHHbIE C ano6peTeHV|eM
061beKTOB OCHOBHbIX cpencrs.
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NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

CyliecTBeHHbIe 3aTpaTbl Ha BOCCTAHOB/IEHNE UIXN MOAEPHU3ALMIO 06beKTOB OCHOBHbIX cpeacTs
KanntannsnpyrTca N aMOPTU3UPYIOTCA B TEYEHNE CPOKa MONE3HONo UCNOoJ1Ib30BaHUA
COOTBETCTBYIOLUNX aKTUBOB. BCce npoune pacxolbl Ha PEMOHT U TeKyllee O6CJ1Y)KI/IBaHVIe
OTpPa>aroTCsd B OTHETE O I'IpVI6bIJ'IF|X nnn Y6bITKaX M npoyem COBOKYnHOM Aoxoae B nepunoae unx
BO3HUMKHOBEHUA.

AMOpPTM3aUMsi HAUUCNAETCS B LENIAX CNNCaHWUS CTOMMOCTU AN NEPEOLIEHKN aKTVBOB
C NCNO/b30BaHMEM IMHEMNHOIO MEeTOoAa B TEYEHNE OXXNAaeEMOIro CpokKa nosie3aHoro Ucnob3oBaHua
cnepyowmm 06pasom:

3paHus 20-30 net
KanuTtanbHble BIOXEHUS B apeHA0BaHHble OCHOBHblE CPeACTBa 7 net
Toproeoe o6opyaoBaHue 3-5 net
OxpaHHoe obopyaoBaHue 3 roga
Mpoymre oCHOBHble cpeacTBa 3-5 net

KanuTtanbHble BOXEHWS B apeHA0BaHHbIE OCHOBHbIE CpeACTBa aMOPTU3UPYIOTCA B TedeHne cpoka
MOSIE3HOM0 NCMOJIb30BaHUSA UM CPOKA COOTBETCTBYIOLLEN apeHAbl, eCnun 3TOT CPoK 6osiee KOPOTKUA.

Toprosoe 060pyZi0BaHUE U HEOTAENMMbIE YNYULLIEHUS apeHA0BaHHbIX TOProBbIX Miolazei
aMOpTM3MPYHOTCS B TEYEHME YKa3aHHOrO Bbllle OLEHEHHOr0 CpoKa MOJIE3HOr0 UCMOJSIb30BaHuS,
KpoMe cny4yaeB, Korjga MMelTCsl niaHbl No NosiHOMy o6HOoBNeHW0 060pyaoBaHMS MarasmHa

[0 OKOHYaHWSA npeaonpeaeneHHOro Cpoka ero Ucrnosib3oBaHus. B TakoM ciyyae octaTouHas
CTOMMOCTb TOProBoro 060pyZ0BaHUs aMOPTU3MPYETCS B TeUeHWe OCTaBLUerocsi OLleHeHHOro cpoka
NMoJIE3HOI0 MCMOJIb30BaHWUS, KOTOPbIA PaBHAETCS NepMoLy BPEMEHMU, OCTaBLUEMYCS A0 NMPOBEAEHUS
3annaHMpoBaHHbIX paboT No 06HOBEHUIO.

OcTaToyHas CTOMMOCTb M CPOKW MONE3HOMO MCMOJIb30BaHMA MNPOYMX aKTUBOB aHANN3UPYIOTCS U,
npv Heo6X0AUMOCTM, KOPPEKTUPYIOTCA Ha Kaxaylo OTUETHYIO AaTy.

B cnyyae o6Hapy»eHuUs NPU3HaKoB TOro, YTo HanaHCoBasi CTOMMOCTb €4MHULbI, FeHEPUPYIOLLIEN
[EeHEXHble MOTOKWN, MPEBLILLAET €ro OLEHEHHYI0 BO3MELLAEMYH0 CTOMMOCTb, 6anaHcoBas CTOMMOCTb
aKTUBa CMUCbIBAETCA 0 €ro BO3MELLAEMON CTOMMOCTH.

Mpubbinb NN ybbITOK, BO3HUKLUNKM B pe3ynbTaTe BblibbITUS akTUBa, onpeaensercs Kak pasHuua
MexXAy BblpyUKOM OT NpoAa)kv n 6anaHcoBOM CTOMMOCTbIO aKTUBA, U OTpaXKaeTcs
B KOHCOMAWPOBAHHOM oT4HeTe 0 Npmbbinax nnm ybbiTkax n NnpoyemMm COBOKYMNMHOM AOXOAe.

HesaBepLueHHOe CTPOUTENBLCTBO BKJIOYAET B Ce6s1 CTOMMOCTb 060pyA0BaHMS, HAX0ASLLErOCs

B MpoLIecce YCTaHOBKMW, M MPOUMNE pacxofbl, HAaMpsIMyto CBSA3aHHbIE CO CTPOUTENLCTBOM OCHOBHbIX
CpefiCTB, BK/OUYas COOTBETCTBYIOLLME NEPEMEHHbIE HaK/aAHble Pacxofbl, HEMOCPEACTBEHHO
OTHOCUMbI€ Ha CTOMMOCTb CTPOMTENbLCTBA. HauncneHme aMopTm3anmnm no AaHHbIM akTUBaM, TakK Xe
KaK U Mo npo4YmM o6beKTaM HeaBMXKMMOCTU, HAUMHAETCSA C MOMEHTA FOTOBHOCTM aKTUBOB

K 3anJ1aHMpOBaAHHOMY MCMOJIb30BaHMUIO.

HemarepunanbHbie akTnBbl — HeMmatepuasnbHble akTUBbI, MPUOGPETEHHbIE B paMKax OTAE/IbHOM
CAENKN, YUNTBIBAKOTCS MO Ce6eCTOMMOCTU 3@ BbIUETOM HAKOMJIEHHOM aMopTnsaunm

W HaKomnseHHoro ybbiTka oT obecueHeHns. AMOPTU3aLNS HAUUCASIETCS IMHENHbBIM CNOCO60M

B TEYEHME CpOKa MOJIE3HOIO MUCMOJIb30BaHUSI HEMaTepuasibHbIX akTMBOB. OXXMaaeMble CPOKM
NosIe3HOro0 UCMOJIb30BaHUS U METOZ HAaUYNCNIEHWNSI aMOPTU3aLIMK aHaNIM3UPYIOTCS Ha KOHEL, KaXaoro
OTYETHOro rofa, Npy 3TOM BCE U3MEHEHUS B OLIEHKAX OTPAXalTCs B yUYETE U OTYETHOCTU

3a nocneayolume nepuosbl.

O>XMaaeMblii CpoK MOSIE3HOrO MCMOJIb30BaHMA MO KaccaM HeMaTepuabHbIX aKTUBOB NpeacTaB/ieH
cneayrowmm o6pasom:

NnueHsnm Ha nporpaMMHoe obecneyeHne, pa3paboTkn n Be6 canT 1-10 net
Toprosble 3HaKu 5-10 net
lpaBa apeHabl 7-15 net
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pynna BNnageeT TOProBbiM 3HAKOM «DNbA0pPaA0>», KOTOPbIA UMEET HEONPEeAEsIEHHbIA CPOK MOJ1E3HOMO
MCNONb30BaHMSA B CBA3M C OTCYTCTBMEM NpencKasyeMblX OrpaHUYeHnn nepmona, B TedeHme KoToporo
AaHHbI akTMB 6yaeT NPMHOCUTL SKOHOMUYecKkne Bbiroabl Mpynne. CTOMMOCTb TOProBOro 3Haka
«2DNbAopano» No COCTOSHUIO Ha OTYETHYIO AaTy coctasnsieT 9 130.

BHyTpeHHe co3jaHHble HeMaTepnasibHble aKTUBbI — BHyTpeHHe Co3aaHHbI HeMaTepuasbHbli
aKTUB, BO3HMKAIOLWNIA B pe3ynbTaTe pa3paboTok (MM Ha 3Tane pa3paboToK BHYTPEHHEro NpoekTa)
NpU3HAEeTCa B KAuecTBe aKTWBa TOrAa WM TONIbKO TOrAa, Korda BCe HUXECNeayoLmMe KpUTepum MoryT
6bITb MPOAEMOHCTPUPOBAHbLI B MOJIHOW MEpe:

[ TEXHNUYECKAA OCYyWEeCTBMMOCTb 3aBEPLUEHUSA pa60T Mo CO34aHNKD HEMATEPUAJZIbHOIO akKTuUBa,
NMpUroagHoOro Ans ncnosib3oBaHMA UK NpoaaxXwu,

. HaMepeHne 3aBeplnTb CO34aHNE HEMATEPUA/IbHOINO akKTBa, a TakKXe UCMNOoJIb30BaTb UK
npoaaThb €ro,

J BO3MOXHOCTb MCNONb30BaTh UM NpoaaTb HEMaTepVIa}'IbeIVI aKTuB,

. BbICOKasi BEPOSITHOCTb MOCTYM/IEHNS] BYAYLUMX SKOHOMUYECKUX BbIr0A4 OT HEMaTepuaabHOro
aKTUBa;

J Hannyme AoCTaToO4YHbIX TEXHNYECKUX, CbMHaHCOBbIX N Apyrnx pecypcoB AJid 3aBeEpLUEHUSA
pa3pa60TKV|, a TakxXe AN18 UCnosab3osBaHusa nnbo npoaa>Xn HeMaTepumasibHOro aktmBea,; "

. BO3MOXHOCTb HaZleXXHO OLEHUTb 3aTpaTbl, OTHOCALMECS K HEMATEPMA/IbHOMY aKTMBY B Xo4e
ero paspaboTku.

3anaTb|, BO3HMKAaKLME Ha 3Tane uccnenoBaHui, NMPU3HAKTCA KaK pacxoabl B MOMEHT UX
BO3HUKHOBEHUA.

lMepBoHayanbHaa CTOMMOCTb BHYTPEHHE CO34aHHbIX HeMaTepuasbHbIX aKTUBOB NpeacTaBnseT
cobori CYMMY 3aTpaT, NOHECEHHbIX C MOMEHTA BbINOJIHEHNA BCEX NMEPEYNCNTEHHDbIX BbllLE KPUTEPUEB
npusHaHusa. B cnyyae, korga HeMaTepI/IaJ'IbeIVI aKTUB He NoaneXxuT Npu3HaHuto, 3aTpaTbl NO
pa3pa60TKe noanexat OTpaXeHU B COCTaBE paCXoaoB TOro OT4YETHOro nepunonda, B KOTOpoM
3aTpaThl 6b11M NOHeceHbI.

lMocne nepBoHayanbHOro NMpPMU3HaHUSA BHYTPEHHE CO34aHHble HeMaTepuasibHble aKTUBbI
YYUTbIBAKOTCA MO nepBOHaqaanoﬁ CTOMMOCTM 3a BbIYETOM HAKOMJIEHHOWN aMopTusauunmn

M HaKOMMEHHbIX Y6bITKOB oT 06ECLI,EHEHVIF|, aHanorn4yHo HemMaTtepuasibHbIM aKTUBaMm, I'IpVIO6peTEHHbIM
B paMKaX OTAENIbHOWN CAEeNKM.

Ob6ecueHeHne BHEO6OPOTHbIX aKTMBOB — Ha Kaxaylo OTYEeTHYI0 AaTy pynna ocywecTsnser
nposepky 6anaHcoBOM CTOMMOCTN CBOMX BHEOBOPOTHLIX aKTUBOB C TeM, YTObbI onpeaennTb,
UMEKTCA 1 NMPU3HaKN, CBUNAETENBLCTBYOLWME O HAaTNYNN Kakoro-nmb6o y6bITKa oT 06ECLI,eHeHVIFI 3TUX
aKTMBOB. B cnyyae obHapyXeHus Takmx npusHakos pynna paccymMTbiBaeT BO3MELLAEMYO CTOMMOCTb
COOTBETCTBYIOLLErO akTMBa C LeNblo onpeaeneHuns pasmepa yboiTka oT obecueHeHns (ecnm TakoBom
nMeeTcs).

Bo3mellaemMas CTOMMOCTb akTUBa MW eAUHWULbI, FEHEPUPYIOLLEN AeHeXHble NnoTokn («ErAMN»),
npeacrasnset coboli Hanbonbliee N3 ABYyX 3HAaYEHMN: CpaBeasiMBoO CTOMMOCTU 3@ BbIYETOM
pacxoAoB Ha Npojaxy mnu aKCcnayaTauMoHHON LeHHOCTU. Bo3mellaemMas CTOMMOCTb onpeaenseTcs
ONS UHOUBUAYASIbHOIMO aKTMBa, 3a UCK/IOYEHMEM C/yYaeB, KOrAa aKTUB HE reHepUpyeT AeHEeXHble
MOTOKM, KOTOPbIE SABASAIOTCSA HE3aBMCMMbIMW OT AEHEXHbIX MOTOKOB, FEHEPUPYEMbIX APYTUMU
aKTMBaMu WA rpynnon aktmeoB. MNpu oueHkKe aKcnayaTauMoOHHOW LeHHOCTM npeanosiaraemble
6yayLme NoToKM AeHeXHbIX CPeacTB ANCKOHTUPYHOTCA A0 TeKyLen CTOMMOCTU C UCMO/Ib30BaHMEM
KO3 PpurumeHTa ANCKOHTMPOBaHUS A0 HANOroobs0XKeHMs, OTpaXarLero TEKYLLYIO PbIHOYHYO
OLIEHKY CTOMMOCTU AEHEer BO BPEMEHU U PUCKMK, cneunduryHble ans aktuea. MNpu onpegeneHun
crnpaBeasinBoN CTOMMOCTM 3@ BbIYETOM pacxoAoB Ha npofaxky pyrnna OCHOBbIBAETCA Ha
MHpOpMaLUUKN 0 NOCNEeAHUX PbIHOYHbLIX TPaH3aKLUMAX, eC/IM TaKoBble UMeNn MecTo. Ecnm Takux
TpaH3aKuuii He BbiaBneHo, [pynna npuMeHseT Hanbonee NoAXoAsLLYIO MOAEeNb OLEHKWN ANS pacyeTa
crnpaBeasinBoi CTOMMOCTW 3@ BbIYETOM pacx0AoB Ha NnpoAaxy. Takue pacyeTbl NOATBEPXAAOTCS
COOTBETCTBYOLNMN KOIPPUUMEHTAMN, PbIHOYHBIMW KOTUPOBKAMM aKUMWA AN AOYEPHUX KOMMNAHWUIA,
KOTOpbl€ KOTMPYIOTCS Ha Bupxax, a Takxke NpoYnMn MHAMKaTopamMmn CrpaBeasinBor CTOMMOCTH.
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[Onsa nposepkn Hanuums obecueHeHns BHeObOpPOTHbLIX akTMBOB pynna paccMaTpuBaeT B KayecTse
ErAMN rpynny Mara3svHOB, pacrofioXXeHHbIX B 04HOM ropoge. Npu Hannymm BO3MOXHOCTU OMpeaenmTb
060CHOBaHHbIV U NocnenoBaTeNbHbINM METOA pacnpeaeneHuns aktmBos no EMAN, kopnopaTuBHble
aKTMBbI TaKXXe pacnpeaensoTcs no 3TMM eanHULAaM; eCiiv TakoW BO3MOXHOCTWU HET, pacnpeaeneHue
Mpou3BOAUTCSA MO CaMbiM MeNkuM rpynnam EFAlN, B OTHOWEHNM KOTOPbIX MOXHO OMpeaennTb
060CHOBaHHbIV U NOoCneaoBaTeNbHbINM MEeTOA pacnpeneneHms.

ExxerogHo 'pynna ocyLeCcTBNASET NPOBEPKY HaInuus obecueHeHns ryaBuia n tex HeMatepuaabHbIX
aKTMBOB, KOTOpPblIE UMEKOT Heonpep,eneHHblﬁ CPOK MOJZIE3HOIo MCNOJIb30BAHUA, a TaKXe
HeMaTepualsibHbIX aKTUBOB, KOTOPbIE elle He NOTOBbl K NCMOJZIb30BAaHUIO MO COCTOAHUIO Ha KOHeL
roga, nocpeacrtBsoM CpaBHEHUA UX 6anaHcoBOM CTOMMOCTM C BO3MELLaeMOn CTOMMOCTbIO,
paCC‘-WITaHHOI7I Kak onucaHo Bblwe. Ecnn 6anaHcoBasi CTOMMOCTb TakKMX aKTUBOB HE BK/IHOYAET OTTOKM
AEHEXHbIX CPeACTB, KOTOPbIE OXMAAKTCA A0 TOrO MOMEHTA, Korga AaHHbIE aKTUBbI 6y,EI,YT rOTOBbI

K 3KCnJlyaTauunn, B NpOrHO3 OTTOKOB AEHEXHbIX CpeACTB BKIHOYAKTCA OTTOKN AEHEXHbIX CPEACTB,
KOTOpPbI€ OXXNAOAKTCA A0 TOr0O MOMEHTA, KOorga AaHHbIE aKTUBbI 6y,D,YT roOTOBbl K 3KCnayaTauun.

Hanor Ha npn6bi1b — Hanor Ha npubbifb 3@ OTYETHbIM NEPUOL BKIKOYAET CYyMMbl TEKYLLENO
W OT/IOXXEHHOIO Hasnora.

TekyLimnn Hanor Ha Npunbblib

CyMMa TeKyLlero Hanora Ha Npubbib ONpeaensieTcs ncxoas U3 pa3mepa Hanoroobnaraemon
npubbinm 3a rog. Hanoroobnaraemas npmbbiib OTIMYAETCSH OT YNCTON NPUObLINKU, OTPaXXEHHOM

B KOHCOMAWPOBAHHOM OTYETE O NPUBLINAX NMNK YObITKAX M NPOYEM COBOKYMHOM A0X0AE, MOCKObKY
HEe BKJIOYAET CTaTbW AOXOAOB WM PacxXoAoB, Noanexallnx Hasioroob10XKEeHUIO UK BblYETY ANS
Lener HanorooboXeHns B Apyrue rogbl, a Takxke UCK/YaeT cTaTbM, He obnaraemble

M HE yYnTbiBaeMble B LEesnisX HanoroobnoxeHus. HaumcneHmne obs3atenscts Mpynnbl N0 TeKyLeMy
Hanory Ha Npubbib OCYLLECTBIISIETCA C UCMOMIb30BaHMEM CTaBOK Haslora, yTBEpPXXAEHHbIX 3aKOHOM
U1 hakTUYEeCKM YCTaHOBNEHHbIX Ha OTYETHYIO AaTy.

OTNOXEHHbI Hanor

OTNOXEHHbI HANoOr NPM3HAEeTCs B OTHOLIEHMM pa3HuL, Mmexay 6anaHCoBOM CTOMMOCTbIO aKTMBOB

1 0653aTeNbCTB, OTPAXEHHbIX B KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTH,

M COOTBETCTBYIOLIMMUM AAHHBIMM HANOrOBOMO y4eTa, MCNOob3yeMbIMM NPW pacyeTe Hasoroobnaraemom
npmbbinn. OTNOXEHHbIE HANoroBble 06a3aTeNbCTBa, Kak NpaBuo, OTPaXatTCsa C y4eToM BCex
BPEMEHHbIX pa3HuL, YBennuymBawLmx Hasoroobnaraemyto npmbbiib, @ OTNOXEHHbIE HAaNOoroBble
aKTMBbl OTpaXatoTcs C YY4ETOM BEepOSATHOCTU Hanuumsa B byaywiem Hanoroobnaraemon npubbinm,
AO0CTaTOYHOM ANS UCMONb30BaHWA 06pa30BaBLUMXCS HANOroBblX akTMBOB. [ogobHbie Hanorosble
aKTMBbl 1 06513aTeNbCTBa HE OTpaXkatoTcsl B GUHAHCOBOM OTYETHOCTU, eCNiM BPEMEHHble pasHuLbI
CBS13aHbl C 'yABWUIOM UM BO3HUKAKOT BCNEACTBME NEepBOHaYaabHOro npusHaHus (KpomMe cny4vaes
o6beanHEHNS KOMMNaHWI) Apyrmx TpeboBaHuil 1 06593aTeNbCTB B paMKax onepauuin, KoTopble

He BNMAT Ha pa3sMep Hanoroobnaraemon unm byxrantepckon npmboinu.

OTNnoXeHHble Hanoroeble 0693aTeNIbCTBA HE OTPAXaloTCA B OTHOLLIEHMM Hasoroobnaraembix
BPEMEHHbIX Pa3HuL, KacaloLWmMXCa MHBECTULMIA B AOYEPHME KOMMNAHMUN, TaK Kak [pynna nMeer
BO3MOXXHOCTb KOHTPOJIMPOBaTb CPOKN 06paTUMOCTN BPEMEHHOM pa3HuLUbl U NpeacTaBiseTcs
BEPOATHbIM, YTO laHHasa pa3sHULA HE N3MEHUTCA B 0603puMOM 6yayuieM. OTNIOXKEHHbIE HA/IOroBble
aKTMBbI, BO3HMKAOLLME B pe3yfbTaTe 06pa3oBaHNS BblUMTAEMbIX BPEMEHHbIX PasHWL, CBA3AHHbIX
C TaKMMWU MHBECTULMAMU U COOTBETCTBYIOLLMMM AOXOAAMMN, OTPAXKAOTCA B TON CTEMEHMU,

B KakoW npeacTaBfsSeTcs BEPOATHbIM, YTO B 6yayLlieM 6yaeT nosnydeHa Hanoroobnaraemas
Npu6bib, B OTHOLWEHNN KOTOPOI CMOTYT 6biTb UCMOJIb30BaHbI laHHbIE BPEMEHHbIE pa3HuLb,

W YTO AQHHbIE PasHULbl HE U3MEHATCA B 0603pUMOM ByayLLEM,

BanaHcoBasi CTOMMOCTb OT/IOXXEHHbIX HaNIOrOBbIX aKTUBOB NMEpecMaTpUBaETCS Ha KaXXayt OTUYETHYIO
AATYy N YMEHbLUAETCS B CllyyYae CHUXEHUS YPOBHSI BEPOSITHOCTM MOJSTyYEHUS 3HAUYUTENbHOM
Hanoroobnaraemor NpmbbiIn, 4OCTAaTOYHOM A/ MOJIHOIO MM YaCTUYHOIO BO3MELLEHUS aKTUBa,

[0 YPOBHSI HMXXE BbICOKOW.
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OTnoXeHHble HanoroBble akTUBbI 1 0653aTeNbCTBa NO Hanory Ha Npmbbisib PACCUNTLIBAIOTCS

C MCNONIb30BaHUEM CTaBOK HasloroobnoXeHWs, KOTOpble, Kak npeanonaraeTcsi, 6yayT AelicTBoBaTb
B Nepuoj peanusaumm HanoroBoro akTMBa UM rnoraweHus 06s3aTenbCcTBa, OCHOBbLIBAsACh

Ha HanoroBbIX CTaBKax, KOTOpble 6blIM yTBEPXAEHbI 3aKOHOM U BBEAEHbI UK (hakTUYeCKU BBEAEHbI
Ha AaTy cocTasrieHust 6anaHca. OueHKa OTIOXKEHHbIX HasloroBbIX aKTUBOB U 06513aTeNbCTB OTpaXkaeT
HafloroBble NOCNEeACTBUS, KOTOpble MOIYT BO3HUKHYTb B CBSI3M C TeM, KakuM obpasom [pynna
HamMepeBaeTCsl BO3MECTUTb UK NoracuTb 6anaHCoOBYHO CTOMMOCTb CBOMX aKTUBOB M 06513aTeNbCTB

Ha OTYeTHYIO AaTy.

OTnoXeHHble HaNOroBble akTUBbI U 06s3aTeNbCTBa NPUHUMAIOTCS K 3a4eTy Apyr NpOTUB Apyra, ecniu
CYLLECTBYET 3aKOHHOE MpaBO NPOM3BECTM B3anMo3adeT TeKYLMX HASIOroBbIX akTUBOB

n 06ﬂ33TeJ'IbCTB, N OHUN OTHOCATCA K Haory Ha I'IpVI6bIJ'Ib, B3MMaeMOMY OQHMM U TEM XKe HaNorosbiM
opraHoMm, u pynna HaMepeBaeTCsl MPOU3BECTM 3a4eT CBOMX TEKYLLMX Ha/IOroBbIX aKTUBOB

M 0653aTeNbCTB Ha HETTO OCHOBE.

TeKyLIMA N OTNIOXKEHHbIAN Ha/or HA Npubbib 3@ OTYETHLIN NEPUOA,

TeKyLLMe M OT/IOXKEHHbIE HANIOMM NPU3HAKOTCA B COCTaBE PacXoAoB WW LOXOL0B B KOHCOMMAMPOBAHHOM
oT4eTE 0 NPUBLINAX UK YBbITKAX M MPOYEM COBOKYMHOM A0XOAE, KPOME Cllydaes, KOraa OHM
OTHOCSITCS K CTaTbsIM, HaMNPsIMYt0 OTHOCMMbIM B COCTaB kanutana (B 3TOM Cilyvyae COOTBETCTBYHOLLMI
Hanor TakXXe NMpU3HAETCs HanNpsMyo B COCTaBe KanuTana), Win ecsiv OHW NPU3HaKTCS B pe3yfbTaTte
rnepBOHaYaNbHOr0 OTpPaXeHUs B ByxranTepckoM yyeTe nNpuobpeTeHHol KoMnaHmn. Hanoroebil addgekT
OT 06beaANHEHNSI KOMMAHWUI YYUTbIBAETCS A0 pacyeTa ryaBuasa UM BENMUYNHBI MPEBbILLEHNS 40NN
npuobpeTatoLlen KOMNaHUW B YNCTOWN CrpaBea/IMBON CTOMMOCTU MAEHTUPULMPYEMbIX aKTUBOB,
0653aTeNnbCTB U YCNOBHbLIX 06513aTeNbCTB NpMobpeTaemMoro NpeanpusaTna Hag CTOMMOCTbBIO
npunobpeTteHus.

Cpenkun no npuobpereHmnto 6usHeca

Caenku no ob6beamHeHnio 6U3HecoB, B TOM YMucne caenku nog obwmm KOHTPONEM, YUMTbIBAKOTCS MO
MeToAy npuobpeTeHus. Bo3MmeleHne, ynnadymsaemoe npm obbeamHeHumn 6usHeca, oueHMBAETCS No
cnpaBeanMBOM CTOMMOCTM, pacCUMTbIBAEMOM Kak CyMMa CnpaBeasiMBoOi CTOMMOCTU Ha AaTty
npnobpeTteHns akTMBOB, NepedaHHbiX pynnon, 06a3aTenbCTB, NPUHATLIX pynnon nepea
6b1BLIMMK Bnagensuamm npnobpetaemoro 6mMsHeca, a Takxke A0MeEBbIX LeHHbIX 6ymar,
BbINyLWeEHHbIX [pynnoin B 06MeH Ha noay4yeHne KOHTponsa Haa 6usHecoM. Bce cBA3aHHble C 3TUM
pacxoAbl, Kak NpaBunio, oTpaxkaloTcs B NpmbbinaX n ybblTkax B MOMEHT BO3HWKHOBEHMUS.

MAEHTVId)MLI,MDYEMbIe HpMOﬁpeTEHHbIe AKTUBbI N NPUHATbIE obsizaTtenbcTBa NMPpU3HaAKTCA No
CﬂpaBELlﬂMBOVI CTOMMOCTHN Ha AaTty I'IpMOGpeTEHVIFI, 3a cnegyrwnMn MCKNIIYeHnaMn:

o OT/IOXEHHble Hasorosble o6s3aTeNnbCTBa M aKTMBbI, @ Takxke akTusbl (0b6a3aTenbcTBa) No
BbINsaTe BO3HarpaxaeHu paboTHMKaM NpU3HaKTCA MU OLEHMBAKOTCA B cooTBeTCcTBMM ¢ MCOO
(IAS) 12 «Hanoru Ha npubbinb» n MCOO (IAS) 19 «Bo3HarpaxaeHust paboTHUKaM>»,
COOTBETCTBEHHO;

. aKTuBbl (MK rpynnbl BbibbIBAKOLWNX aKTUBOB), KlaccMdUUMPOBaHHbIE KakK NpeaHa3HavYeHHble
Ana npogaxu B cootseTcTBun ¢ MCOO (IFRS) 5 «[JonrocpoyHble akTuBbl, NpeAHa3Ha4YeHHble
AN NpoAaxu, 1 NpekpalleHHas AesaTeNbHOCTb», OLEHNBATCA B COOTBETCTBMM ¢ MCOO
(IFRS) 5.

l'yaBUN paccunTbiBaeTCS Kak npeBbllleHne CTOMMOCTU npnobpeTeHns, CTouMocTu
HEKOHTPONMPYOLWMX AoNeln B NnpnobpeTeHHOM nNpeanpusaTum 1 cnpaBeasineoi CTOMMOCTU paHee
npuHaanexasLwen nokynaTento 4oan (Mpu HanM4YnmM TakoBoK) B KanuTasne npuobpeTeHHOro
NpeanpuATUSA Ha4 BETMUYNHOM ero YNCTbIX MAEHTUMULMPYEMbBIX aKTUBOB U 06593aTeNbCTB

Ha gaTty npuobpeTeHus. YCO0BHOe BO3MelleHne, nepegaHHoe 'pynnon B pamMkax CAenku
obbeanHeHns 6usHeca, oueHMBAETCS NO CNpaBeaMBOM CTOMMOCTM Ha AaTy NpuobpeTeHus

M BK/IloYaeTcsa B obuiee Bo3MelleHne, nepeaaHHoe no caenke obveanHeHnsa 6msHeca.

l'yaswn

l'yasun ot npnobpeteHuns 6usHeca yunTbiBaeTcs Mo CTOMMOCTU NpuobpeTeHns, YCTaHOBIEHHOM Ha
paty npuobpeTteHuns 6usHeca (CM. Bbile), 3@ BbIYETOM HAKOMJIEHHbIX YObITKOB OT obecueHeHus.
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[Ona oueHkn obecueHeHUs ryaBua pacnpefensieTca Mexay rpynnamu eanHul, reHepupyrowmx
AeHexHble cpeacTtea (EMAC), koTopble NpeanonoXUTeNbHO NoayyaT BbiroAbl CUHEPTUn
OT 06beaAnHeHus.

AKTMBbI, NpeaHa3HaYeHHbIe AJIA NpoAau

AKTMBbI 1 Fpynnbl BbI6GbIBAKLLNX aKTUBOB K1acCUbULUPYIOTCS Kak NpeAHasHavyeHHble Ans
npoAaxwu, ecnm nx 6anaHcosas CTOMMOCTb OyAeT BO3MeLleHa B OCHOBHOM He B npouecce
WCMONb30BaHUs B MPOM3BOACTBEHHOM AeATeNbHOCTH, @ Npu npoaaxe. JJaHHoe ycnoBMe cumMTaeTcs
BbIMO/THEHHbIM, €CNM aKTUB (rpynna BbibbIBAOLUMX aKTUBOB) MOXET 6bITb NpoAaH B TEKYLLEM
COCTOSIHUWN B COOTBETCTBMW C OBbIYHO MPUHATBIMU YCIOBUSMU NPOAAXU TakKMX akTUBOB (rpynnbl),
W BEPOSITHOCTb MPOAaxXu BbiCOKa. PyKOBOACTBO A0/IKHO 3aBEpLUMTb NPoAaxy akTMBa B Te4YeHue
roga c MOMeHTa ero knaccndukaumm Kak npegHasHaueHHoro Ans npoaaxu.

AkTuBbI (rpynnbl BbibbIBAOWMX aKTUBOB), KnaccmdurumMpoBaHHblie Kak npegHa3HayYeHHble 415
npoAaxu, OUeHMBAKOTCS NO HaMMEHbLUEN M3: @) OCTAaTOYHON CTOMMOCTUN Ha MOMEHT
peknaccudbumkaumm, n 6) cnpaBeanmMBoi CTOMMOCTM 3@ BblYETOM 3aTpaT Ha NpoAaxy,

M NPeAcTaBNATCS B OTYETHOCTM pynnbl B cocTaBe 060pOTHbIX aKTMBOB.

MHBecTULMOHHAA HEeABMXKUMOCTb

NHBECTUUNMOHHAA HeABMXUMOCTb NnpeacTaBnseT cobori 06'bEKTbI, ncnosbdyembie C LUENbHO
nonyydyeHumsa apeHﬂ,HOVI nnaTtbl WM NpnpocTta CTOMMOCTU KanuTtana, Uian Toro n Apyroro (B TOM
yncne Takme o6beKTbl, HaxoasmMecs Ha cTagmm CTpOVITE)'IbCTBa).

O6beKTbl MHBECTULMOHHOMW HEABMXMUMOCTM YUUTLIBAOTCSA MO CTOMMOCTU NpuobpeTeHuns, Bkato4as
3aTpaTtbl Ha npnobpeTteHue.

AMOpPTM3aLMA HAUNCNAETCS ANSA CNUCAHUA PAaKTUYECKON MM OLEHOYHOM CTOMMOCTM
WHBECTULIMOHHOM HEeABUXUMOCTU 33 BbIUETOM JIMKBMAALMOHHOW CTOMMOCTU PAaBHOMEPHO B TeUYeHMe
0XXWAAEMOr0 CpOKa NOJIEe3HOM0 MCMOJIb30BaHMA. B COOTBETCTBMM C YUYETHOMN MONIUTUKOMN CPOK
MoJSIE3HOMO UCMOJIb30BaHNS MHBECTULIMOHHOW HEABUXMMOCTM cocTaenseT 20 nerT.

O6BbEKT MHBECTULIMOHHOW HEABMXUMOCTU CNUCLIBAeTCs € 6anaHca npu BbIObITUM UK
OKOHYaTeNnbHOM BbIBOAE M3 3KCMyaTtaumun, korga 6onee He npepnosiaraetcs nosiyyeHune
CBSI3@HHbIX C HUM 3KOHOMMYECKMX Bbiroa. JTtobon agoxoa wnam ybbITOK OT BblibbITUS 06beKkTa
(pa3Huua Mexay YMCTbIMU MOCTYMIEHUSAMU OT BblObITUS U 6aNlaHCOBOM CTOMMOCTbIO aKkTUBaA)
BKAtOHaeTcs B Npmbbinb nnu ybuITOK nepnoaa, B KOTOPOM nNpoucxoauT BbibbiTne obbekTa.

CnpaBe,qnnBaﬂ CTOMMOCTb ¢MHaHCOBbIX MHCTPYMEHTOB - CI'IpaBeLU'II/IBaﬂ CTOMMOCTb
CbVIHaHCOBbIX MHCTPYMEHTOB, KOTOPbIE TOPryrdTCA Ha aKTUBHbIX PbIHKAX, ONnpeaendeTca Ha KaXxayto
OTYETHYIO AaTy Ha OCHOBE PbIHOYHbLIX KOTUPOBOK AW/1EPA 3a BbIYETOM 3aTpaTt Mo CAesKe.

Onsa CbMHaHCOBbIX MHCTPYMEHTOB, HE o6pau.|,arou.|,14xc;| Ha aKTUBHOM pbIHKE, CnpaBeainBasd CTOMMOCTb
onpeaensaeTca C Mcnosib3oBaHMEM noaxoasawmnx METOANK OUEHKN, KOTOPbIE BKKOYAKOT B cebs
NCNON1b30BaHWE AaHHbIX O PbIHOYHbLIX CAENKaX; AAaHHbIE O TeKyu.LEVI CﬁpaBeﬂﬂMBOVI CTOMMOCTHU
APpyrnx aHanornyHblX MHCTPYMEHTOB; aHaln3a ANCKOHTUPOBAHHbIX AEHEXHbIX NMOTOKOB, U Apyrune
MOAENN OUEHKMN.

Ipynna ucnosb3yeT CeaywWwyo nepapxmio A5 onpeaeseHns U packpbiTUs METOAOB OLLEHKM
crnpaBeAnuBoli CTOMMOCTU PUHAHCOBbIX UHCTPYMEHTOB!:

. YpoBeHb 1: LeHbl Ha aHaNorn4YHble akTUBbI UK 0643aTeNbCTBa, onpeaensieMble akTUBHbIMM
PbIHKAMK (HEKOPPEKTUPOBAHHbIE);

. YpoBeHb 2: METOAbl, rAe BCE UCMOMb3YEMbIE UCXOAHbIE AAHHbIE, OKA3bIBaOLMNE CYLLECTBEHHOE
BIVSIHWE Ha CNpaBea/IMBYIO0 CTOMMOCTb, ABASAIOTCA HabNlogaeMbIM1, MPSAMO UM KOCBEHHO;

. YpoBeHb 3: MeToAbl, NCMOSMb3YIOLME UCXOAHbIE AAaHHbIE, OKa3blBaloLWMe CYLLEeCTBEHHOE
B/IUSIHWE Ha CMpaBeA/IMBYIO0 CTOMMOCTb, HE OCHOBAHHblE Ha Hab/10AAEMbIX PbIHOYHbIX
OaHHbIX.
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®dUHaHCOBbIE aKTUBbI
Mpynna knaccmduumpyeTt cBouM GUHAHCOBbLIE aKTMBbI N0 ABYM C/leAYIOLWMM KaTeropmusaM OLEHKMU:

) OueHunBaeTcs No cripaBeA/IMBON CTOMMOCTU (OTpakaeT yepes NpoYMin COBOKYMHbIN AOX0A,
nmbo yepes NpubLIIN K YObITKN);

[ OueHunBaeMsble 1o aMOpTMBMpOBaHHOVI CTOMMOCTWU.

Knaccudurkaumsa 3aBUCUT OT 6M3Hec-moaenu Mpynnbl, HaueneHHOM Ha ynpaBneHne duHaHCOBbIMU
aKTMBaMu, 1 OT NpPeAyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB.

[ns aKkTMBOB, OLlEHMBAEMbIX MO CNpPaBeA/MBON CTOMMOCTU, NMPMBbINN 1 YObITKN 6yAyT OTpa)kaTbCs
nmbo B cocTaBe oT4YeTa 0 NMpubbINsAX U ybbiTkax, NTMH0 B cOCTaBe MPOYEro COBOKYMHOMo AOX0AA.
[ns UHBECTUUWNI B fONEBbIE MHCTPYMEHTbI, He NpeHa3HayeHHble AN TOProenu, 1o byaer
3aBuUCeTb OT TOro, caenana v pynna 6e30T3bIBHbIA BbIGOP H@ MOMEHT NepBOHAYaIbHOMo
NpU3HaHWA MO y4YeTy MHBECTULMIA B AOJIEBbIE MHCTPYMEHTbI MO CNpaBeasIMBON CTOMMOCTH

B COCTaBe MpoYero COBOKYMHOro goxoaa. Fpynna peknaccuguumpyeT AONrOBble MHBECTULMM TOrAa
W TONbKO TOrAa, Koraa usMeHsieTcst bBusHec-moAesnb Mo yrnpaB/ieHUo STUMW aKkTMBaMU.

Bce cTaHaapTHbIE CAENKMU MO MNOKYMNKE 1 NpoAaxe hUHAHCOBbLIX aKTUBOB MPU3HAKOTCA Ha AaTy
coBeplleHuns caenku. CTaHaapTHble CAeKM Mo NOKYMKE UK Npodaxe npeacrasnsoT coboi
MOKYMKY WUAKN NpoAaxy (MHAHCOBbLIX aKTUBOB, TPEDBYIOLIMX NOCTAaBKM aKTUBOB B CPOKH,
YCTaHOBJIEHHbIE HOPMATUBHbIMM aKTaMu UAN PbIHOYHOW NMPaKTUKOWA.

MeTtoa 3dhDEKTUBHOM NPOLIEHTHOMN CTAaBKU

MeToa 3 deKTUBHON NPOLEHTHOW CTAaBKN UCMOMb3yeTCcs ANs pacyeTa aMOpTU3NPOBAHHOW CTOMMOCTU
dMHaHCOBOro aKkTMBa 1 pacrnpeaeneHuns NpoLeHTHbIX 40X0A0B B TEYEeHWe COOTBETCTBYIOLLEro
nepuoaa. ddeKTMBHaAA NpoLEHTHas cTaBka npeactasnseT cobon ctaBky, obecneynsarroLLyto
OVCKOHTMpPOBaHWe 0XuaaeMbix 6yayLnX AeHEXHbIX NOCTYMNIEHUI B TEYEHNE OXMAAEMOro CpoKa
AeNcTBMA (PMHAHCOBOro akTMaa unm 6osiee KOPOTKOro Cpoka, ecnm 3To NPUMEHUMO.

[Joxoabl, OTHOCALUMECS K A0IFOBbIM MHCTPYMEHTaM, OTpaXatoTcsa No MeToay 3pdeKTUBHON NPOLEHTHOM
CTaBKM, 3a UCKI4YeHneM punHaHcoBbIX aktnesos OCCUITY.

OueHka

OUHaHCOBblE aKTUBbI NEPBOHAaYaIbHO OLEHUBAKOTCA pynnon no cnpaseasiMBo CTOMMOCTU, a Takxe,
B C/lyyae OMHaHCOBbIX aKTMBOB, OTPaXXaeMblX He No CnpaBeasIMBOM CTOMMOCTU Yepes npmbbinm

N y6bITKM, C y4ETOM TPaH3aKUMOHHbIX U3AEPXKeK, HAaNPAMYLO CBA3aHHbIX C NpnobpeTeHnem
(PMHAHCOBLIX aKTUBOB.

TpaH3aKUMOHHbIE M3AEPXKKN PUHAHCOBBLIX aKTMBOB, OTPaXXaeMble No CrpaBeaIMBoOi CTOMMOCTHU
yepes npubbln U YBbITKN, OTHOCATCA HEMOCPEACTBEHHO Ha NpUbbIIb UK YEbITOK. DUHAHCOBbIE
AKTMBbI CO BCTPOEHHbIMU MPOM3BOACTBEHHBIMU MHCTPYMEHTAMUN OLIEHUBAIOTCA LIEMIMKOM NpU
onpeaeneHnn Toro, SBASIOTCA JM UX AEHEXHbIE NMOTOKN UCKIIOYUTENBHO BbIN1aTOW OCHOBHOM
CYMMbIl M MPOLEHTOB.

[o/iroeble MHCTPYMEHTbI

Mocneaytowas oueHKa A4O0NTOBbIX NHCTPYMEHTOB 3aBUCUT OT BuaHec-Moaenu pynnbl NO ynpasaeHuto
aKTMBaMM U XapaKTEPUCTUK AEHEXHbIX MOTOKOB akTMBa. Bosblias YacTb AONTOBbIX MHCTPYMEHTOB
pynnbl NnpeacTaBneHa cyeTaMmm TOprosor A4ebnTopckor 3a40KEHHOCTM U AebnTopCcKomn
33a[0/1KEHHOCTM NO 3aliMaM 1 OLEHUBAETCS MO aMOPTU3NPYEMON CTOMMOCTU C UCMOSIb30BaAHNEM

3 PEKTUBHOM NPOLEHTHOW CTaBKW, MOCKOJIbKY AAHHbIE€ MHCTPYMEHTbI YAEPXKMBAKOTCS B paMKax
613Hec-mMoaenun, HaueneHHoM Ha NoyYeHne NpeayCMOTPEHHbIX 4OrOBOPOM AeHEXHbIX NMOTOKOB,
ABNSAOWMXCA UCKNHOUYNTENBHO NOraleHNeM OCHOBHOW CYMMbl AoJira U NMPOLEHTOB Ha HernoraleHHyo
4YacTb OCHOBHOWM CYMMbl. MNPOLEHTHbIX 40X04 OT AAaHHbIX UHAHCOBbLIX aKTUBOB BKJIIOYAETCA B COCTaB
(MHAHCOBOro A40x04a, NCMoMb3ys MeToA 3(PhEeKTUBHOMN NPOLEHTHONM cTaBku. Jllobasa npnbbinb nnm
y6bITOK, BO3HMKAIOLME NPU NPeKpaLLeHUM NPU3HaHMA, NPU3HAETCs HENOCPeACTBEHHO B COCTaBe
npubbIIn nnm ybbiTka 1 oTpaxaeTcs B Npoumx Npmbbinax/ybbiTkax BMecTe ¢ NpubbinsMu

1 ybbITKaMn OT KypCOBbIX pa3Hul. YbbITKM OT obecLeHeHns npeacTtasieHbl B OTAENbHOM CTpoKe

B OTYeTe 0 NpubbINAX N ybbITKax.
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Ob6ecueHeHne HMHAHCOBbLIX aKTUBOB

OUHAHCOBbIE aKTMBbI, 3a UCKIOYeHMeM HUHAHCOBbLIX akTnBoB OCCHIY, Ha KaXayr OTYETHYIO
AAaTy OLEHMBAlTCS Ha NpeaMeT Hanuus Npm3HakoB obecueHeHns

Mpynna Bcerzaa NpuU3HaeT OXunaaeMble KpeauTHble yObITKM 3@ BECb CPOK XWU3HU A1l TOProBOM

1 npoyen AebUTOPCKON 3aA0/MKEHHOCTU. OxXngaemble KpeauTHble yObITKM M0 3TUM (UHAHCOBbIM
aKTUBaM OLLEeHMBAIOTCS UCxoas U3 060CHOBaAHHOM M MoATBEPXAAEMOM MHGOPMaLMK O NPOLLbIX
COBbITUSX, TEKYLLMX U MPOrHO3UPYEMbIX ByAyLIMIA SKOHOMUYECKUX YCITOBUSX, a Takxke Ucxoas
N3 BPEMEHHOW CTOMMOCTU AEHEr, rae NpUMeHUMO.

[nsa Bcex Apyrmx MHaHCOBbIX MHCTPYMEHTOB pynna Npu3HaeT oXuaaeMble KpeauTHble YObITKN Npu
Ha/IMYMUN CYLLECTBEHHOMO YBENTMUYEHUS KPEAUTHOrO pUCKa C MOMEHTa NepBoHaYanbHOro NpuaHaHus.
B cnyyae, ecnun KpeauTHbI pUCK No hdUHAHCOBOMY MHCTPYMEHTY HE YBENNYMICS 3HAaUUTENBHO

C MOMEHTa NepBOHayanbHOro NpusHaHus, Mpynna oueHMBaeT pe3epB Mo y6biTkaM No AaHHOMY
(PMHAHCOBOMY MHCTPYMEHTY B pa3Mepe, paBHOM 12-MECAUHbIM 0XMAAEMbIM KPEAUTHbIM Y6bITKaM.

Oxunpaemble KpeauTHble YObITKM 3a BECb CPOK XU3HW MHCTPYMEHTa npeacTasnsoT cobon oxuaaemble
KpeauTHble YObITKKM, BO3HUKalOLWME BCIeACTBME BCEX BO3MOXHbIX ClyvaeB AedonTa Ha NpoTSHKEHUM
CpoKa AenCTBMSA (PMHAHCOBOIro MHCTPYMEHTa. 12-MecsyHble oXungaeMble KpeauTHble YObITKM
npeacTaBnsfoT CO60M YacTb OXMAAEMbIX KPEAUTHBIX YObITKOB, KOTOPble BO3HUKHYT BCNeACTBME
AedonToB No PUHAHCOBOMY MHCTPYMEHTY B TeueHue 12 mecsaues nocsie OTY4ETHON AaThl.

MpW oUEHKE U3MEHEHUS KPeaUTHOro pucka rno MHaHCOBOMY MHCTPYMEHTY C MOMEHTa
nepBoOHavanbHOro NpusHaHusa Fpynna cpaBHUBAET pUcK AedonTa no PUHAHCOBOMY MHCTPYMEHTY Ha
OTYETHYIO AATy C pUCKOM AedonTa no (pMHaAHCOBOMY MHCTPYMEHTY Ha AaTy NnepBoHaYaibHOro
npu3sHaHus. MNpy NpoBeaeHMM TaKoi OUEeHKM pynna aHannsnpyeT N3MEHEHUE pUCKa HaCTYMNIeHNs
AedonTta Ha NPOTSXKEHMM OXMAAEMOrO CpOKa AENCTBUSA (DMHAHCOBOIO MHCTPYMEHTA, YUUTbIBas
060CHOBaHHY0 W NOATBEPXAAEMYIO MH(OPMaLMIo, AOCTYNHYO 6€3 Ype3MepHbIX 3aTpaT Uan YCUIuii,
KOTOpasi yKa3blBaeT Ha 3HAUNUTENIbHOE YBEIMYEHNE KPEAUTHOIO pMcKa C MOMEHTA NepBOHavasibHOro
NPU3HaHMS COOTBETCTBYIOLLENO MHCTPYMEHTA (B TOM UMC/IE UCMOJIb3YET MPOrHO3HY MHGOopMaumio).

Mpynna npeanonaraeT, YTo KpeanUTHbIA pUCK No PUHAHCOBOMY MHCTPYMEHTY HE YBENUYUICS
3HAUUTENIbHO C MOMEHTa MNepBOHAYasIbHOrO MNPU3HAHNS, eCN BbINO onpeaeneHo, YTo MUHAHCOBbLIN
WHCTPYMEHT UMEET HU3KMUI KPeAUTHbI PUCK MO COCTOSIHUIO Ha OTYETHYO AaTy. ®UHAHCOBbIN
WHCTPYMEHT UMEET HU3KUIA KPEAUTHbIA PUCK, ECNN:

. Puck gedonTta no bMHAHCOBOMY MHCTPYMEHTY SIBASIETCSA HU3KUM;

. [JomkHuk B 6nmxaiiwen nepcrnektuee obnagaet ctabunbHOM CNOCO6HOCTLIO BbIMO/THUTD
npeaycMOTPEHHbIE AOFOBOPOM AEHEXHbIE 0653aHHOCTH, U

) HebnaronpusiTHble U3MEHEHNSA SKOHOMUYECKNX N KOMMEpYeCcKux ycnosun B 6onee
OTAANEHHOW NepcrneKkTUBE MOryT, HO He 06593aTeNbHO CHU3AT CNOCO6HOCTb AOMKHMNKA
BbINOJIHUTb NPeayCMOTPEHHbIE AOINOBOPOM AeHexHble ob6a3aTenbCcTBa.

Ha perynsipHoii ocHoBe pynna aHanm3anpyeT 3 HeKTUBHOCTb KpUTEPUEB, UCMOJIb30BaHHbIX ANS
OLIeHKM TOro, UMesIo I MeCTo CyLLeCTBEHHOe yBemveHne KpeamTHOro pucka, 1 npu Heob6xoamMocTum
rnepecMaTpuBaeT UX B LieNSIX CBOEBPEMEHHOIO BbISIBIEHUS 3HAYUTENIbHOIO YBEIMYEHNS KPEANTHOIO
puCKa A0 TOro, Kak CyMMa CTaHeT NMpoCpOYEHHOMN.

Y6bITOK OT 06ecLieHeHNs HanpaMYo yMeHbLuaeT 6anaHCoOBYH CTOMMOCTb BCEX (PMHAHCOBbLIX aKTUBOB,
3a UCK/IIOYEHMEM TOProBOM U Npoyei 4ebUTOPCKON 3a40/1KEHHOCTU, CHMXKeHNe banaHCcoBOM
CTOMMOCTM KOTOPOI OCYLLECTBNSIETCS 3@ CYET CO3AaHHOro pesepsa. B cnyyae ecnu Toprosas

M npoyas aebutopckas 3a40/HKEHHOCTb aBnseTcs 6e3HafeXHOM, OHa CNUCbIBAeTCs 3a cyeT
COOTBETCTBYHOLLEro pe3epBa. MNonyyeHHble BNOCNEACTBUN BO3MELLEHNS paHEE CMUCAHHbIX CYMM
OoTpaxatoTcsl Mo KpeauTy cyeTa pesepsa. MIaMmeHeHnst B 6anaHCOBOM CTOMMOCTM cyeTa pe3epBa
OTpaxatoTcs B KOHCONMANPOBAHHOM OTUYETE O NPUBBLINSAX NN YBbITKax U NpoYeM COBOKYMHOM AOXOAE.
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Ecnv B nocnepytowem nepuose pasmep ybbiTka OT 0becLeHeHUs1 YMEHbLUAETCS, U TaKoe YMeHbLUeHWe
MOXET 6bITb 06bEKTUBHO NPUBA3AHO K COBLITMIO, MMEBLLEMY MECTO Mocse NpusHaHus obecueHenus,
paHee OTpa)KeHHbIN yBbITOK OT obecLeHeHMs BOCCTaHaBAMBAETCS MyTEM KOPPEKTUPOBKMU

B KOHCO/IMAMPOBAHHOM OTYeTe O NpUbLINAX UK yBbITKaX M MpoYeM COBOKYMHOM goxoae. [pu 3Tom
6anaHcoBas CTOMMOCTb (PMHAHCOBbIX BIOXEHWI Ha AaTy BOCCTAHOB/EHUS obecLeHeHNs He MOXeET
npeBbiWaTe aMOPTU3MPOBAHHYO CTOMMOCTb, KOTopasi bbina 6bl oTpaxeHa B ciy4yae, ecnm 6bl
obecueHeHne He nNpu3HaBasnocCh.

CnuncaHne d1HAHCOBbLIX aKTUBOB

Mpynna crnucbiBaeT hMHAHCOBbIA aKTUB TOMIbKO B C/llyyYae NpeKpalleHms npasB Ha AeHeXHble MNOTOKM
Nno COOTBETCTBYIOLLEMY AOrOBOPY WM B Crlydae nepeaayvm hUHAHCOBOro akTMBa U COOTBETCTBYHOLLIMX
PWUCKOB 1 BbIroA ApYrov opraHusaunn. Ecnv Mpynna He nepeAaeT U He COXPaHSIeT BCE OCHOBHbIE
PUCKWN M BbIFrOAbl OT BNaAeHUs aKTUBOM, U MPOAO/IXKAET KOHTPOIMPOBaTh NepeAaHHblii akTus,

TO OHa OTpa)<aeT CBOI A0JI0 B AAHHOM aKTUBE U CBA3aHHOM C HUM 0693aTeNbCTBE B pasmepe
BO3MOXHOW OniaTbl COOTBETCTBYIOLMX CYMM.

Ecnu Mpynna coxpaHsaeT BCe OCHOBHbIE PUCKW W BbIFOAbl OT BAaAeHUsA nepefaHHbIM (bVIHaHCOBbIM
aKTBOM, OHa NpoAOo/KAaET yUnTbIBaTb [AHHbIN q)MHaHCOBbIVI aKTUB, a TaKXXe OoTpa>kaeT
obecneveHHbIN 3aeM No NoNy4Y€HHbIM NMOCTYNNEHUAM.

®dunHaHcoBble 06513aTeNbCTBa U A0JIEBble MHCTPYMEHTDI, BbiNylleHHble Fpynnoii

YyeT B cocTaBe 0693aTeNIbCTB AW KanuTtana

[Jonrosbie 1 AoneBble GUHAHCOBbIE MHCTPYMEHTbI KlaccubnumpyoTcst Kak 06s3aTebCTBa un
cobCcTBEHHbIE CPeACTBa UCXOASA U3 CYTU AOMOBOPHbIX 0653aTeNbCTB, Ha OCHOBaHUM KOTOPbIX OHU
BO3HUKIIN.

JoneBble MHCTPYMEHTbI

[oneBoit MHCTPYMEHT — 3To Nto601i A0roBop, NOATBEPXAAIOLWNI NPaBo Ha 400 akTUBOB
KOMMaHNKU, OCTaBLLMXCA MOC/IE BblYETA BCEX €€ 0643aTeNbCTB. BhinylleHHble Mpynnoit gonesblie
WHCTPYMEHTbI OTPaXkatoTCcsl B pasMepe NOCTYMJIEHUI MO HMUM 32 BbIYETOM MPSMbIX 3aTpaT Ha UX
BbIMYyCK.

duHaHcoBble obg3aTenncTBa

Bce ¢unHaHcoBble 06a3aTenbCcTBa BNOCNEACTBMN OLEHMBAIOTCS NO CrpaBeasiMBOM CTOMMOCTHU

C MCNOJIb30BaHMeEM MeToAa 3PPEeKTUBHOM NMPOLEHTHOM CcTaBku NMbo No cnpaseannBoi CTOMMOCTHU
yepes NpmnbbINM 1 ybbITKK. OHaHCOBbIE 06583aTeNbCTBa KNACCUPULMPYIOTCS Kak OLeHMBaeMble no
CcnpaBeainBoOn CTOMMOCTU Yepe3 Npubbinn n ybbiTkn, Korga puHaHcoBoe 0653aTeNbCTBO SABASETCS
(i) ycnoBHbIM BO3HarpaxaeHuem nokynatens npu npuobpeteHun 6usHecos, (ii) npegHasHayYeHHbIM
ans Toproenun unm (iii) OHO OTHECEeHO B KaTeropuio oueHMBaeMblX No CripaBeasiMBOM CTOMMOCTHU
yepes npubbinn 1 ybbiTkn. B npotnBHoMm cnyyae ¢urHaHcoBble 0653aTenbCcTBa BNoCneacTBum
OLleHMBaTCA NO aMOPTU3NPOBAHHOM CTOMMOCTU C MCMNOIb30BaHMeM MeTona 3D dEeKTUBHOMN
MPOLIEHTHOM CTaBKMU.

OTHOCUTENBHO OLEHKN (PUHAHCOBbIX 0683aTeNbCTB, OTHECEHHbLIX B KaTErOPUIO OLEHMBAEMbIX

no cnpaseasiMBoOn CTOMMOCTU Yyepe3 Npubbian n yboitkn, MCOO (IFRS) 9 TpebyeT, 4Tob6bI CYyMMa
W3MEHEeHNS crpaBeaMBoi CTOUMOCTU dUHaHCOBOro 06a3aTeNnbCTBa, CBA3aHHASA C M3MEHEHUAMMU
KpeauMTHOro pucka no AgaHHoMy obasaTtenbcTBy, 6bln1a NpeacTaBiieHa B NPOYeEM COBOKYMHOM
AoXoje, eCv TONbKO NPU3HAHUE TaKUX U3MEHEHWUI B MPOYEM COBOKYMHOM AOXOAE He npuseaeT

K BO3HWKHOBEHWIO UIN YBETMYEHUIO HECOOTBETCTBUSA B cOoCcTase nNpubbinn nnm yboitka. UamMmeHeHums
cnpaBeAMBOM CTOMMOCTU, CBSAA3aHHbIE C U3MEHEHUAMN KPEAUTHOrO pUcka PMHAHCOBOIO
oba3aTenbCcTBa, BNOCNEACTBUMN He peknaccuduumpyoTcs B COCTaB Npubbinv nnum yboitka.
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JoroBopbl GUHAHCOBbIX FrAPaHTU

[oroBop 1MHaHCOBOW rapaHTUM — 3TO AOroBop, 0653bIBalOLNIA SMUTEHTA NPON3BOAUTL
KOHKPETHbIE BbIN/IaTbl B BO3MELLEHNEe yH6bITKOB, MOHECEHHbIX AepXaTeseM rapaHTMM u3-3a Toro,
YTO COOTBETCTBYIOLWMN AOKHUK HE MPOU3BOANT CBOEBPEMEHHbIE MIATEXM MO YCI0BUSM A0STOBOIO
WHCTPYMEHTa.

Ob6sa3aTtenbcTBa No 4orosopaM GUHAHCOBOW rapaHTumM, 3aKNto4YeHHbIM pynnon, nepBoHavasbHO
OLleHMBatoTCA NO CrpaBeasIMBoOM CTOMMOCTU, U BNOCAEACTBUMN, €C/TN PYKOBOACTBO
He kBanuduumpyet nx kak CCHUIY, oTpaxatrTcs no Hambonbluen n3 cnesyowmnx BeNYMH:

) CTOMMOCTM 0653aTenbCTB, onpeaensemMon B cootBeTcTtBum ¢ MCOO (IFRS) 9 «DuHaHCcOBble
WHCTPYMEHTbI»;

[ nepBoHa4danbHO I'IpM3HaHHOl7I CYMMbl 3a BbIHETOM, €CnN 3TO Heobxoanmo, CYMMbl
HaKOMJIeHHO 1 amMopTusauunm, I'Ipl/I3HaHHOI7I B COOTBETCTBUU C MOJIUTUKOWN NMPU3HAHNA BbIPYYKW.

MpekpauieHmne npu3HaHmsa MGUHAHCOBbIX 0693aTeNbCTB

Mpynna npekpallaeT np1M3HaHue hUHaHCOBbLIX 0653aTeNbCTB TOMIbKO B C/lydae X noralleHus,
AHHY/IMPOBaHUS UM UCTEYEHUS CpOKa AeNCTBUSA. PasHuLa Mexay 6anaHcoBO CTOMMOCTbIO
¢vHaHCoBOro 06a3aTenbCTBa, NPU3HAHNE KOTOPOro MPeKpaLLaeTcs, U yrnadyeHHbIM Uamn
NpUUUTAOWMMCS K yrnaTe Bo3HarpaxaeHWeM rnpusHaeTcs B Npubbian unm ybbiTke.

Hanor Ha go6aBneHHyr0 cToMMOCTb — Hanor Ha nobasneHHyto ctommoctb («HAC») no
peann3oBaHHbIM TOBapaM MOAMIEXMUT ynaaTe B rocyAapCTBeHHbIN 6toaxeT nnbo (a) B MOMEHT
noslyyeHus aBaHca oT nokynatenen, nmbo (6) B MOMEHT NOCTaBKM TOBAPOB WJ/IM OKAa3aHUs ycnyr
nokynaTensaMm, B 3aBUCMMOCTM OT TOr0, YTO NponucxoanTt paHbwe. HAC no npnobpeTeHHbIM TOBapam
M ycnyram B 60/1bLUIMHCTBE CydaeB NOANEXUT BO3MELLEHUIo nyTeM 3adeta npotus HAC,
HaYMCNEHHOrO C BbIpYYKM OT peanu3aumm, no dakTy NoCTynJeHns COOTBETCTBYOLWNX CHETOB-
dakTyp. Bxoasawmn HOC no He3aBepLUEHHOMY CTPOUTENLCTBY MOXET 6biTb BO3MELLEH MO NOSyYeHUmn
cueToB-aKTyp Mo OTAEeNIbHbIM 3Tanam NpoBeAeHHbIX paboT, NMbo, ecnm NPOeKT He3aBepLUEHHOIo
CTpOUTENbCTBA He MOXeT 6bITb pasAeneH Ha 3Tanbl, Npy NOJlyYeHUM cHeToB-(PaKTyp MO 3aBepLUeHUn
noAapsiAHbIX paboT B LesIoM.

Kak npaBwunio, Hanoroeble OpraHbl paspeLwarT npomssoanTb 3advetT HAC. HAC B oTHOWeEHMN
onepaumin Kynam-npogaxwu, pacyeT No KOTOpPbIM He 6bis1 3aBepLleH Ha OTUYETHYI0 AaTy, OoTpaXkaeTcs
B KOHCO/IMANPOBAHHOM OTYeTE O (PUHAHCOBOM MOJIOXKEHUN PA3BEPHYTO OTAE/bHBIMM CYMMaMun Kak
aKkTmBbl U obs3aTenbcTBa. Npu co3gaHum pesepsa nog obecueHeHne AebUToOpCKOM 3a40/HKEHHOCTH
ybbITOK OT 0becueHeHns oTpaxaeTcs B pa3Mepe NoSIHOW CYMMbl 3a40/MKeHHOCTH, Brkatovasa HAOC.

Ha kaxayto oTyeTHyto gaTty pynna oueHMBaeT BO3MeWaeMoCTb ocTaTka Bxoasawero HAC
M cosgaet peseps nog obecueHeHVe B OTHOLWEHUN CYMM, COMHUTENbHbIX K BO3MELLEHUIO, B Clyyae
HeobXxoAMMOCTH.

ToBapHoO-MaTepHasibHble 3anacbl — TOBapHO-MaTepmanbHble 3anachl OTpa)karTcs Mo
HauMeHbLUen U3 ABYX BENYNH: cpefHel cebecToMMOCTN NN YNCTON LieHe BO3MOXHOW MPOoAaXW.
Pacxoabl N0 TpAaHCNOPTMPOBKE TOBAapOB OT NOCTaBLLMKOB A0 LEeHTPasibHOro pacrnpenenmtesibHoOro
cknaga Mpynnbl BKAKOYAKOTCSA B COCTaB YNCTON cebeCcTOMMOCTN TOBApHO-MaTepMabHbIX 3anacos.
MpepocraBneHHble NOCTaBLUMKAMU CKUAKN U BOHYCbl, KOTOPbIE HEe SIBASIOTCA BO3MELLEHMEM
NPAMbIX, AOMNONHUTENbHbBIX U AEHTUPULUNPYEMbIX U34EPXKEK NO NPOABUXEHUIO TOBapoOB
NOCTaBLUNKOB, TaKXe BK/OYaOTCA B cebeCcToMMOCTb TOBapHO-MaTepmanbHblX 3anacos. Mpoune
3aTpaThbl, CBA3a@HHbIE CO CKNAAMPOBaHMEM, XPAaHEHNEM N AOCTABKOW TOBAPHbIX 3anacos

OT LieHTpasnbHbIX pacnpeaenuTenbHblX cknaaos pynnbl 4O TOYEK PO3HUYHOM TOProB/nv, OTHOCATCS
Ha pacxoabl MO Mepe BO3HMKHOBEHMUSA M BKIOYaloTcs B «CebecToMMoCTb peanusaunmn» (3aTpaTbl Ha
[OCTaBKy TOBAPHbIX 3anacoB OT LEHTPasbHbIX pacrnpenenuTesibHbiX cknanos [pynnbl 4O TOProBbiX
To4yek) unm B coctaB «KoMMepuyecknx, o6Lexo35MCTBEHHbIX N aAMUHUCTPATMBHbBIX pacxogos» (Bce
OCTasbHble 3aTpaThl).

Yuncras ueHa BO3MOXHOM npoaa>xxn — 3TO npeanoJsiaraeMas LUeHa peanan3aunmn 3a BbIHETOM BCEX
npeanosiaraeMbiX pacxoaoB Ha peasin3auuto.
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AdeHe)xxHble cpeagcTBa N UX 3KBUBAaJIEHTbI — [leHeXHble CpefiCTBa U UX 3KBUBANEHTbI BK/KOYAKOT
AEHEXHble Cpeactea B 6aHKaX, B NYTN N B KaCCaX Mara3nHoB, KpaTKOCPO4YHblE AEMO3UTbI

C nepBoHa4alibHbIM CPOKOM MoralleHna He 6onee TpeEX MECAUEB, a TaKXe nnaTtexun KpeanTtHbiMn
KapTaMmu, nocTtynaruwime B TeyeHne 24 yacos criefyroLwero pa6oqero AHA.

3arparbl no kpegnuTaM u 3aliMaM — 3aTpaTbl Mo 3aliMaM KanuTanusupyrTcs Fpynnoit B cocTas
aKTVBa, €C/IM OHW HaMNPSIMY0 OTHOCATCS K MPUOBPETEHUIO UM CTPOUTENBLCTBY KBanuduumpyemMoro
akTMBa. pynna BK/OYaeT B COCTaB KBaNMMDULMPYEMbIX aKTUBOB KanuTasibHble BIOXEHUS

B apeHAOBaHHble CPeacTBa M NpoYne akTUBbI, MPUOBPETEHHbIE B CBA3WN C OTKPbITUEM HOBbIX
MarasvHoOB, A1 KOTOPbIX NOAFOTOBKA K MCMOJIb30BaHMUIO 3aHMMaEeT Tpu u 6osiee Mecsues. MNpoune
3aTpaTbl MO 3aiiMaM NPU3HAKTCS B COCTABE PAaCcXOAOB B NMepUos UX BOSHUKHOBEHMS.

Pe3epBbI — Pe3epBbl NpU3HatoTCA, Koraa y Fpynnbl B HacTosWeM nepuoae nmeetcs ob6s3aTenbCTso,
BO3HMKLLIEe B pe3yfnbTaTe NpoLwsbiX CO6bITUIA, CylwecTBYeT BEPOSTHOCTb TOrO, YTO OT pynnbl
notpebyeTcsa noraweHne AaHHOro ob6a3aTenbCTBa, U NPUM 3TOM MOXET 6bITb caenaHa HagexHas
oueHKa CyMMbl ob6s3aTenbCTBa.

CyMMa, NpuU3HaHHas B KayecTee pe3epBa, NpeAcTaBiseT coboi Hauayullyo OLEeHKY 3aTpar,
HE0B6X0AMMBIX A5 MoralleHns TeKyLLero 06a3aTeNbCTBa Ha OTUETHYIO AaTy, NPUHMMas BO BHUMaHWe
PUCKWN 1 HEOMPEAENEHHOCTb, CBA3aHHbIE C 0643aTE1bCTBOM.

Korga Bce nan HeKOTopble SKOHOMUYECKME BbIrobl, Heobxoammble ans NOKpbITUA pe3epBa,
npegnonaraeTca noayynTb OT TDETbEVI CTOPOHDI, D,E6VITODCKaF| 3a40JIKEHHOCTb NMPU3HAETCA
B Ka4yecCTBe aKTuBa B Cny4dae, eC/qin UMeeTCd NoYTn noJiHad yBepeHHOCTb B TOM, UTO BO3MeLleHNE
6YD,ET nony4yeHo n cymma [J,E6VITO|3CKOI71 3a40/HKEHHOCTM MOXET 6bITb HAaAEXHO onpeaeneHa.

Mpu3sHaHne BbIpy4YkHn — Bbipyuyka npusHaeTcsa [pynnoi no mepe nepeaaym obellaHHbIX TOBapoB
WA yCNyr noKynaTensm B CyMMe, COOTBETCTBYIOLEN 0XUAaeMOMy BO3HarpaxaeHuto, Ha Kotopoe
pynna umeeT npaBo B 06MeH Ha ToBapbl U YCAyru. M3 CyMMbl BbIpyUKM BblUMTAETCH
npeanonaraeMas CTOMMOCTb BO3BPATOB TOBapoOB Mokynatensamun, cymMmmbl cknaok n HOC. Beipyuka
OT peanu3auum ToBapoB KOMMaHWAM BHYTPKU [pynnbl HE yYnTbIBAETCA ANS Lenen
KOHCONNAMPOBAHHON (DMHAHCOBON OTYETHOCTMU.

MC®O (IFRS) 15 BBOAWUT NATUSTANHYIO MOAE/b NPU3HAHUS BbIPYYKN:

) Otan 1: OnpeaenuTb A40roBop (AOroBOpbl) C NOKyNaTensmMu;

. OT1an 2: Onpeaenntb 06493aHHOCTN K MCMOJSTHEHUIO AOrOBOPA;

. Otan 3: OnpeaennTb CyMMY CAESKW;

. OT1an 4: Pacnpegenutb CYMMYy CAENKN Mexay 0653aHHOCTAMN K UCNOJSTHEHMIO MO AOrOBOPY;

. STan 5: MNpu3HaTb BbIPy4Ky, KOr4a/no Mepe Toro Kak opraHu3auust BbINOJHUT 0653aHHOCTH
K UCMOJSTHEHUIO [OrOBOpa.

pynna npu3HaeT BbIpy4dKYy TOrAa WM Mo Mepe TOro, KakK BbIMOSHAETCS 0653aTeNbCTBO
WCMOTHUTENS, T.€. KOrAa KOHTPO/b HaZA TOBapaMu UK ycayramMmm, COCTaBAsloWMMU 0693aTeNbCTBO
WCMOMHUTENS, NEPEXOAMUT K MOKyNaTeto: B MOMEHT NPoAa)xu TOBApOB MOKyNaTensiM B PO3HUYHbIX
MarasuHax (BblpydKka OT PO3HWYHOM TOProB/IM) UM B MOMEHT A0CTaBKW TOBApOB KJIMEHTaM,
BKJ/1lOYas CaMOBbIBO3 M3 MarasnHoB (Bblpy4ka OT TOProBau Yyepe3 MIHTepHeT-MarasumH).

[MporpaMMbl N0ASILHOCTH

B Mpynne gencTBytoT NporpaMmMmbl I0S/IbHOCTU KIIMEHTOB «M.Buaeo boHyc», «Ko-6peHa», «KapTa
XoyM KpeauT-3nbaopafo» n «3nbAopafocTu», KOTOopble MO3BOJISAIT NOKyNaTensM HakanaveaTb
6annbl Npu Nokynke ToBapoB B MarasmHax pynnel. 4o npuHatua MCOO (IFRS) 15 B pe3ynbTaTe
NpUMEHEeHNs NporpamMM JSI0SSIbHOCTM YacTb LEeHbl CAeNKN pacnpegensnacb Ha npefocraB/ieHHble
60HYyCHble 6annbl Ha OCHOBE X CNpaBeasIMBOM CTOMMOCTU, U OTNIOXKEHHAs Bbipy4dka NMpu3HaBaaacb B
OTHOLEHMM BOHYCHbIX 6annoB, KoTopble 6blIM NpeaocTaBfeHbl, HO elle He 6bliv noraleHbl, U CPOK
OeNncTBuA KOTOPbIX elle He ucrek. Mpynna npuvwna K 3akaiyeHuto, 4to cornacHo MCOO (IFRS) 15
nporpamMmbl S10S7IbHOCTU NPUBOAAT K BO3HUKHOBEHUIO OTAENBHOIO 06513aTeNbCTBa K MCMOIHEHMUIO,
MOCKOJIbKY OHO MpefoCTaBsAEeT NoKynaTeso CyLecTBEHHOE NpaBo, U pacrnpenennna 4actb LeHbl
caenku Ha 60HyCHble 6ansibl, NpeaoCcTaBNeHHble NOKyNaTesnsiM, OCHOBbIBAsICb HA OTHOCUTEIbHOWN
LueHe nx obocobneHHoM npodaxu. [pynna onpegenuna, Yto € y4eTOM OTHOCUTENbHOM LieHbl
o060cobneHHOM NpoAaXkn CymMMa, OTHECEHHAast Ha NPOrpaMMbl NOSISTIBHOCTU, HE OT/IMYAETCS
CYLLECTBEHHO OT CYMMbl, OTPa>XeHHOW B COOTBETCTBMU C paHEe NPUMEHSBLUEACS YHYETHON NOMUTUKOW.
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[orosopbl Ha NpoAaxy NporpamMm AONOAHUTENBHOro 06CayXmeaHms

Fpynna peanusyeT NnporpamMMbl AONONHUTENbHOro obcnyxusanusa («MN4O»), no KoTopbiM y pynnbl
BO3HMKalOT obs3aTenLCcTBa nepej nokynatenamu no obcnyxunsanuio NAO B TeueHne Bcero
nepuoaa AencTeBnsa gorosopa. Beipyuka oT npogaxu MNAO nepeHocUTCa Ha cneaylowme nepuosbl

W NpU3HaeTCs paBHOMEPHO B TeYeHWe BCEro Cpoka AencTens aorosopa. CooTBeTCTBYOWME
pacxoAbl, TakMe Kak CTOMMOCTb YCNyr no 06cnyxumBaHmio cepTudunKaTos, 06LLEXO3ANCTBEHHbIE

W aAMUHUCTPaTMBHbIE pacxoibl U pacxodbl Ha peknamy, NPU3HaOTCS B oT4YeTe O NpubLINAX UNu
ybbITKax n NnpoyeMm COBOKYMHOM A0XOAe NO MEpPEe NMX BO3HUKHOBEHMUS.

AreHTckasg KoMuccus

MocTynneHns oT Npoaaxu ToBapoB WK ycayr Fpynnon Kak NoCpefHUKOM OTPaxkaloTCs B COCTaBe
BbIPYUYKW B HETTO-CYMMe (T.€. B CYMMe KOMUCCUU, npuuuTtaowenca 'pynne). CooTBeTCTBYOLEE
BO3HarpaxgaeHwe 'pynna nonyyaeT 3a NpoAaxy TOBapOB, KOHTPAKTOB Ha NpeaocTaBfieHne ycnyr
TenedoHHOW CBA3U U TENEBUAEHUS, U APYTUX YCAYT.

MonapoyHbie KapThbl

pynna peanusyeT nogapoyHble KapTbl NOKynaTensM Yepes MarasmHbl PO3HUYHON TOProBaAn U
yepes cBOM calT B UHTepHeTe. MNogapoyHble KapTbl UMEIOT OrpaHUYEHHbIN CPOK AENCTBUSA

W AOSKHbI 6bITb NCMNOMb30BaHbl A0 YKa3aHHOW Ha HUX AaTbl. [pynna npu3HaeT A0X0A OT NpoAaxwu
noaapoyHbIX KapT Ha 6onee paHHIOO U3 AaT, koraa: (i) nogapoyHas KapTa MCNosib30BaHa
nokynartenem; unu (ii) CpoKk AeNCTBMUSA NOAAPOYHON KapTbl UCTEK.

[MpouUEeHTHbIE A0X0AbI

MpoueHTHble A0X0Abl OT (PUHAHCOBOIO aKTUBa NMPU3HAKOTCS, KOTA4a CYLLECTBYET BEPOSITHOCTb
nosyyeHus Fpynnov SKOHOMMUYECKMX BbIFrO4 M CyMMa A0X04a MOXET 6bITb HAZEXHO onpeaeneHa.
MpoLeHTHble A0X0Abl OTPAXalTCs N0 Mepe Ha4yuC/IeHUs C UCMOMb30BaHMEM MeToAa 3PP eKTUBHOM
NPOLEHTHOM CTaBKW U CTOMMOCTM (DMHAHCOBOIO akTMBa. MPOLEHTHbIN A0X0A4 BK/IOYAETCS B COCTaB
(pMHaHCOBbIX AOX0A0B KOHCOMUAMPOBAHHOIO OTYETa 0 NPUBBLINAX UK yBbITKaX U Npoyem
COBOKYMHOM A0XOAE.

CebecronmocTtp peanmnsaymnmn — CebeCToMMOCTb peannsaummn BKIOYAET CTOMMOCTb TOBApPOB
nycnyr, I'Ipl/lOGpETeHHbIX Y NOCTaBLWNMKOB, CTOMMOCTb AOCTaBKMN TOBaApOB A0 pacrnpeaennTesbHbIX
LlEeHTPOB, pacxoabl, CBSI3aHHble C TPAHCMOPTUPOBKON TOBapoB 13 pacnpeaenunTeNbHbIX LEHTPOB
B Mara3unHbl, CnncaHune M36bITOYHbIX NN YCTapeBLWKNX TOBapHO-MaTepUuaJZibHbIX 3aMnacoB, pe3epsB
noA HeaoCTaum u BOHYCbI, NOSlyYaeMble OT NOCTABLLMKOB TOBapOB.

BoHycbI nocTaBWMKoB — [pynna nony4aer 60HyCbl OT NOCTABLMKOB. [laHHble 6OHYChbI
nocTynatoT B (hopMe AeHEXHbIX NaaTexen unn Apyrux Bo3HarpaxxaeHmin, npeaoctaBaseMblx

3a gocTmxkeHue Mpynnoit onpeaeneHHoro o6beMa 3aKyrnok, a Takxe C Liefiblo KoMMneHcaumm
pacxoA0B Ha peK/iaMy U UHbIX PacxoAoB, Noadep)KaHusa peHTabenbHOCTM NpoAax B Nepuog
NnpoBeAeHUs MapKETUHIOBbIX aKUMii U T.4. Tpynna MMeeT CornalleHns C KaXxabliM MOCTaBLLMKOM
B OTHOLLEHNN 0COBbLIX YCOBUI A1 KaXXA0ro Buaa CornalleHuii U Bbinnat. B 3aBucnMocTy

OT YCNOBWIA COrNalleHmnii C NoCTaBLMKaMm Mpynna NpusHaeT Takne BO3HarpaxaeHus B KayecTBe
YMEHbLUEHUS PacXOA0B TEKYLLEro Nepuoaa Uim xe pacrnpeiensieT Takue nnaTexun Ha BeCb CPOK,
B TEUYEHME KOTOPOro NpoAalTCs COOTBETCTBYIOLME TOBApHO-MaTepuasbHble 3anachl.

Ecnu BbinnaTa npeacrasnseT coboli Bo3MelleHne npAaMbIX, AONOJTHUTENbHbIX

n VI,Cl,eHTI/Id)VILLVIpyeMbIX n3aepxxXekK, NoHeCEHHbIX C Uenbio npoaABMXeHMA NpoayKUMN NOCTaBLWMKa,
TO OHA YUYUTbIBAETCH KaK yYMeHbLUeHNE COOTBETCTBYIOLWMX pacxoaoB. B MHbIX cnyyasx, 60HYCbI
MOCTaBLWMKOB YYNUTbIBAKOTCA B BUAE CHUMXKEHUSA cebecTommocTun TOBapoOB, K KOTOPbIM OHU
OTHOCATCA.

BoHycCbl NOCTaBLMKOB, NpeAoCTaBseMble 3a A0CTUXeHMe pynnoi onpeaeneHHoro o6beMa
3aKyMoK, OTPa)aloTcs B y4YeTe, KOrAa CyLWeCcTBYET pasyMHasl yBEPEeHHOCTb B TOM, YTo Mpynna
AOCTUrHET 06bEeMOB 3aKyMOoK, MPeAyCMOTPEHHbIX COMMAEeHMAMM C NOCTaBLWMKaMK. Takue nnaTexu
YUYUTbIBAIOTCS B KAYECTBE YMEHbLUEHUSI CTOMMOCTU NPUOBPETEHHBIX TOBAPOB U NMPU3HAOTCS

B KOHCONMAMPOBAHHOM OTYeTe O NpubbINSAX U yBbITKAX M NpoYeM COBOKYMHOM AoxoAe, Koraa
COOTBETCTBYIOLLME TOBApHbIe 3anacbl NPoAaHbl.
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CyMMbl KOMMEHCaUUN CHUXEHUS TOProBOW HaLleHKU MpoAaHHbIX TOBApOB, NOAAEPXKKM NPOBOANMBIX
aKUMA Mo NPOABMXEHUIO TOBAPOB M aHasornmyHble niaTexu COrnacoBbIiBaOTCS C NOCTaBLUMKaMU

W JOKYMEHTUPYIOTCS KOMaHAOM AenapTaMeHTa 3akynok IFpynnbl U OTHOCATCS Ha YMEHbLUEHWEe
cebecToMMOoCTN NpoAaHHbIX TOBApOB B TOM Mepuoje, B KOTOPOM [(pynnow BbIMOMHAKTCS YCI0BUS
NX NONy4YeHus.

OnepaynoHHas apeHaa — lNnaTtexu no onepaunoHHON apeHae, SBnsaoLWmMecsa naaTomn

3a MnoJib30BaHMe NoMeLLeHNEM, CINCbIBAOTCA HA pacxXoAbl pABHOMEPHO B TeYeHMe CpoKa apeHabl
npwn yCcnoBuM, YTO UCMOJSIb30BaHME APYrOoro cucrematmyeckoro cnocoba yyeta He nossonsieT 6onee
afleKBATHO OTPa3nUTb XapaKTep NoJslydeHunqa Bbirogq ot apeHAOBaHHOIoO akTuBa. YcnoBHble apeHaHble
nsaTexu No 4OroBopaM onepaumMoHHOM apeHabl, B TOM YMC/ie BO3MeLeHMe 3KCnayaTaumMOHHbIX
3aTpaT apeHaoAaTens, OTpaXkaloTCsl Kak pacxoAbl B TOM nepuoje, B KOTOPOM OHUM Bblin COBEpPLUEHDI.
B cnyyae, ecnn B gorosope apeHAbl BO3MeLLeHMe 3KCMyaTauMOHHbIX U KOMMYHabHbIX 3aTpaT
apeHaoaTens BK/OYEHO B COCTaB (PUKCUPOBAHHbLIX apeHAHbIX niaTexen, cyMMa pacxoaos no
BO3MELLEHMIO 3KCMNyaTaunMOHHbIX PacXo40B apeHaofaTtens, nogiexalias npMsHaHuo B KadecTse
pacxonoB OTYETHOro nepuoaa, onpeaensieTcsl pacyeTHbIM NyTeM.

JIbroTbl, Nony4YeHHble OT apeHAoAaTeNs B KAaYecTBe CTUMYJIOB K 3aK/ItOUEHUIO AOrOBOPOB
onepaLMoHHON apeHabl (eC/N Takne CyLLeCTBYHOT), pacnpenensitoTcs paBHOMEPHO B TeYeHue
cpoka apeHabl. [loxoabl OT cybapeHabl M pacxoAbl NO apeHAe OTPaXkakoTcs Ha OCHOBE MpUHUMMA
B3auMo3ayeTa.

3aTpaTtbl, NpeawecTByroWne OTKPbITUIO Mara3dnHoOB — 3aTpaThbl, NpPeALLeCcTBYIoWME OTKPbITUIO
HOBbIX MarasmMHoOB, KOTOpble He COOTBETCTBYIOT KpUTEPUAM KanuTanmsauum, NnpeayCMOTPEHHbIM
MC®O (IAS) 16 «OcHOBHbIe cpeacTBa», OTHOCSTCSA Ha pacxoAbl MO Mepe BO3HMKHOBEHMS. B cocTas
TaKMX 3aTpaT BXOASAT pacxoAbl HA apeHAy, onnaTy KOMMYHabHbIX YCNYr 1 Npo4yMe onepaumoHHble
pacxogpbl.

BosHarpa>xkgeHunsi paboTHnkam — 3apaboTHasa nnaTta COTPYAHUKOB 3a OCYLLECTBIEHHYIO
TPYAOBYIO AeATENbHOCTb MPU3HAETCH B Ka4yeCTBe pacxoaa, COOTBETCTBYHOLWEro OTYETHOro
nepuopa. pynna ocyLecTBaseT B3HOChl B rOCYyAapCTBEHHbIN MeHCMOHHbIN hoHA, POoHAbI
MeANLIMHCKOrO U CouMasnibHOro CTpaxoBaHUs 3a BCEX CBOMX COTPYAHUKOB (MEHCUMOHHbIN NnaH

C YCT@HOBMIEHHbIMX B3HOCaMu rpynnbl paboToaaTtenen) nocpeacTBoOM COUManbHbIX OTYUCIEHUNA.
EnmHCTBEHHBbIM 06513aTenbCTBOM [pynnbl SIBNSETCS CBOEBPEMEHHOe nepeyvncsieHne B3HOCOB

B oHAabl. TakmMm obpasom, Mpynna He nmeeT 0693aTeNbCTB MO BbiMJlaTaM U HE rapaHTUpyeT Kakux-
nn6o 6yayumx BeinaaT CBOMM POCCUMACKUM COTpPYyAHMKaM. Bce pacxoabl NMPM3HAOTCS B COCTaBe
KOHCOMMANPOBAHHOIO OoT4yeTa 0 NMpubbiNax nam ybbiTkax n NpoyYemM COBOKYMHOM AOXOAE B TOM
nepuoae, B KOTOPOM HacTynaeT CPOK MX BbiNaaTbl. BenmunHa B3HOCOB B OTHOLUEHUM KaXAoro
paboTHuka Bapbupyetcsa oT 15,1% ano 30% OT CyMMbl ero AoxoJa B 3aBUCMMOCTM OT €€ pa3Mepa.
Fpynna He MMeeT NEHCMOHHBIX MJIAHOB, CNOHCUMPYEMbIX paboTogaTtenem.

AnBungeHabl - JVBuaeHAbl MPU3HAKOTCA B KayecTBe 0643aTeNIbCTB B TOM Nepuoae, B KOTOPOM OHMU
06bsABNEHbI pelleHneM obLlero cobpaHns akLUMOHEPOB, U NMoasiexaT BbiniaTte B COOTBETCTBUMU

C 3aKoHOAAaTeNbCTBOM. MHGOpMaumsa o AMBuaAeHAAX PacKpbiBAETCSA B OTYETHOCTU, €C/TU OHU Bbln
npeanoXeHbl A0 OTYETHOM AATbl, @ TaKXKe NMpeanoXxeHbl N 06bABNEHbI NMOCe OTYETHON AaThl,

HO [0 AaTbl YTBEPXAEHUS K BbINMYCKY (MHAHCOBON OTYETHOCTHU.

BbiKynsieHHble cob6¢cTBeHHbIe akymu — B cnydae ecnm pynna BblKynaeT CO6CTBEHHble akLmu,
TO AaHHble cO6CTBEHHbIE aKLUMK («BbIKYM/EHHblIE COBCTBEHHbIE aKLMM») OTpa)katoTcs Kak
YMeHbLUEeHMEe KanuTana no CTOMMOCTM 3aTpaTt Ha ux npuobpeteHue. MNpubbinb 1 ybbITKM

He NpU3HaKTCa B OTYeTe O NpubbINAX UAN ybbITKax n Nnpo4yeM COBOKYMHOM AOXOA4e Mpu MOKYIKe,
npoAaxe, BbiMyCKe UAM aHHYNMPOBaHUN COBCTBEHHbIX akUMin. Takne cO6CTBEHHbIE BbIKYMIEHHbIE
akummn MoryT 6biTb NpuobpeTeHbl n NpuHagnexatb KoMnanum nnm 4oY4epHUM KOMMAAHUSM.
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4.

HOBbIE N MEPECMOTPEHHbIE MC®O, BbINMYWEHHbIE, HO ELLLE HE BCTYNUBLUUE B CUJ1Y

Mpynna He NpuUMeHsna crieaylolme HoBble U nepecMoTpeHHble MCDO, BbiNyLEHHbIE, HO elle
He BCTYMWBLUWE B CUNY:

) MC®O (IFRS) 16 «ApeHaa»!;
o MC®O (IFRS) 17 «[1oroBopbl CTpaxoBaHMa»2;

. KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLLUEHMWN NPaBUA NCYNCIIEHUS Haslora Ha
npubbinb»1;

. MonpaBku kK MCPO (IAS) 28 «[Jon1rocpoyHble B/IOXEHUS B aCCOLMMPOBaHHbIE OpraHu3auum
N COBMECTHblE Npeanpuatua»t;

) MonpaBku kK MCHO (IAS) 19 «Bo3HarpaxaeHus paboTHUKaM»1;

. Monpasku kK MCOO (IFRS) 9 «YcnoBus 0 4OCPOYHOM MoOraweHnm ¢ NnoTeHUMaNbHbIM
oTpuuaTesbHbIM BO3MeLWeHneM»1;

o MonpaBku kK MCOO (IFRS) 10 n MCOO (IAS) 28 «[lpoaa)a nnm B3HOC aKTUBOB B cAEe/IKax
MeXAy MHBECTOPOM M ero acCouMMpoBaHHON OpraHu3aumnen nan COBMECTHbIM
npeanpusaTuem»3;

) E>xeroaHble ycoBeplieHcTBoBaHMA MCPO, nepuog 2015-2017 rr.L.

! [leiicTBYIOT B OTHOLUEHUWN FOAO0BbLIX OTYETHbIX MEPUOAO0B, HaUMHaoWmMxcs ¢ 1 aHBaps 2019 roga,
C BO3MOXHOCTbO AOCPOYHOIrO NPUMEHEHMS.

2 leACTBYIOT B OTHOLIEHMM FOAOBbIX OTYETHbLIX NEPUOA0B, HauMHalowmxesa ¢ 1 sHBapsa 2021 roaa,
C BO3MOXHOCTbIO AOCPOYHOIrO NPUMEHEHUS.

3 [aTta BcTynneHus B cuny 6yAeT onpeaeneHa nosaHee, BO3MOXHO AOCPOYHOE MPUMEHEHME.

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 BBOAWUT eANHYIO MOAENb ONpeaeneHns cornaweHnin apeHabl U yyeTa Co CTOPOHbI
Kak apeHaodaTtens, Tak U apeHaaTopa. ocne BCTynAeHUsa B CUNY HOBbIM CTaHAApT 3aMeHnT MCOO
(IAS) 17 «ApeHaa» n BCe CBSI3aHHble pasbsCHEHUS.

MC®O (IFRS) 16 pasnuyaeT A40roBOpbl apeHAbl U 4OrOBOPblI OKa3aHUS YC/yr Ha OCHOBaHWM Toro,
KOHTPOANPYET NN NoKynaTenb MAEHTUDULUNPOBAHHbLIA akTUB. PasgeneHuna mexay onepaumoHHOM
apeHaoi (BHebanaHCOBbIM yyeT) n MHaHCOBOM apeHaon (ydeT Ha 6anaHce) ans apeHaaTopa
60nblUe HeT, BMECTO 3TOr0 MCMOosib3yeTcs MoAesNb, B COOTBETCTBMM C KOTOPOWM B yyeTe apeHaaTopa
OOJSIXHbI MPU3HABaTbLCS akTMB B (pOpMe npaBa Nofib30BaHWUSA M COOTBETCTBYOLWEee 0693aTenbCTBO

B OTHOLUEHMW BCEX AOrOBOPOB apeHabl (yyeT Ha 6banaHce No BCceM AOroBOpaM).

AkTuB B hopMe npasa Nosib30BaHUA U3HAYaNbHO NPU3HAETCH MO NEpPBOHAYaNIbHOM CTOMMOCTHU

W Nocne nepBoHaYvYasbHOro NPU3HAHUA yUYMUTbIBAeTCH (C YYETOM HECKOSIbKUX UCKOHYEHUI)

3a BbIYETOM HaKOM/EHHON aMOpPTM3aUMKN N HaKOoMIEeHHbIX YObITKOB OT obecueHeHus,

C KOPPEKTUPOBKOM Ha nepeoueHKy obasatenbcrea no apeHae. O683aTenbLCTBO N0 apeHae
nepBoHavasbHO OLlEHMBAETCS MO NPUBEAEHHON CTOMMOCTU OCTABLUMXCS apeHAHbIX NiaaTexen.
MNMocne nepeoHayvyanbHOro Npu3HaHus 06a3aTenbCTBO NO apeHAe KOPPEKTUPYETCH Ha NPOLEHTHI
no o653aTenbCTBY U apeHAHble NaTeXn, a TaKkxe, Cpean Npoyvero, Ha BAUSHWE MoAUdUKaLNi
Aorosopa apeHabl. Kpome T0ro, knaccupukaumsa AeHeXHbIX NOTOKOB TakXe U3MEHUTCS, MOCKObKY
nnaaTexXxun No 4oroBopamM onepaunoHHOM apeHabl B cooTBeTCTBMM ¢ MCOO (IAS) 17
KnaccuduuupyroTcs B Ka4ecTBe AeHeXHbIX MOTOKOB OT OnepauMoHHON AeaTeNbHOCTU, Toraa Kak
B cooTBeTcTBMM ¢ MCOO (IFRS) 16 apeHaHble nnatexu 6yayT pa3busaTbCa Ha NoraweHue
OCHOBHOW CyMMbl 0683aTenbCTBa U MPOLEHTOB, KOTOPble 6yAyT NpeACTaBNATLCA KaK AeHEeXHble
MOTOKM OT PUHAHCOBOM M OMEpPaLMOHHON AEATENbHOCTU, COOTBETCTBEHHO.

MomumMo npoyero, TpeboBaHMsa K pacKpbITMIO MHpOpMauun B cooTBeTcTBMK ¢ MCDO (IFRS) 16
CYLWEeCTBEHHO pacCLUNPUINUCH.

MC®O (IFRS) 16 npuMeHsieTCs B OTHOLIEHMM rOA0BbIX OTYETHbIX NEepPMOA0B, HaYMHAKOLLNXCS

He paHee 1 aHBapsa 2019 roga, BkAOYAs NPOMEXYTOUYHbIE MEPUObI, HAUMHAOLWMECS HE paHee
1 anBapsa 2019 roga. [lonyckaeTcs gocpoyHoe npumeHeHne MCoOO (IFRS) 16.
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Mo coctosiHmio Ha 31 pekabpsa 2018 roga 6yaywme MUHUManbHble apeHaHble naaTexu Fpynnebl

rno HepacTopraemblM A4OrOBOpaM ornepaumMoHHOW apeHabl (cM. NpuMevaHue 36) coctaBunum 106
985. B cooTBeTCTBMM C nonoxeHusamm MCOO (IAS) 17 npusHaHune kakoro-nnbo aktuea B dopme
npasa NMosab30BaHMS MK obs3aTtenbCcTBa N0 AaHHbIM AOroBopaM He TpebyeTca. BmecTo aToro
pynna packpblna onpeaeneHHyo nHGopMaunio B OTHOLWEHMN ByAyLUNX MUHMMAlbHbIX apeHAHbIX
naaTtexxewn No 4OroBopaM ornepauMoHHOW apeHabl B [puMeyaHnn 36. MNpeaBapuTtenbHas oueHKa
NoKa3sbIBAET, YTO B NoAaBASoWEM 60bLNHCTBE AaHHbIe AOroBOpbl 6yayT COOTBETCTBOBATb
onpeaeneHuto 4oroBopos apeHabl cornacHo MCOO (IFRS) 16, u, cnepgosaTtensHo, 'pynna 6yaert
npu3HaBaTb akTUB B pOpMe npasa Mosib30BaHMSA U COOTBETCTBYOLWee 0653aTeNbCTBO B OTHOLLEHUM
BCEX AaHHbIX AoroBopoB. HoBoe TpeboBaHWe 0 Npu3HaHUW akTMBa B hopMe npasa NoJib30BaHUS
M COOTBETCTBYIOWMNX 0683aTeNbCTB B OTHOLWEHNM AOFOBOPOB apeHabl OKaXeT 3HaunTesibHoe
BJ/IUSSHWE HA CYMMbl, NPU3HAHHbIE B KOHCONMAWPOBAHHOMW (PUHAHCOBOM OTYETHOCTM [pynnbl.

pynna Bbibpana MmoanduunMpoBaHHOE peTPOCNeKTMBHOE npuMeHeHne MCOO (IFRS) 16.
CneposaTtenbHo, 'pynna He 6yaeT nepecynTbiBaTh CPaBHUTENBHYIO MHMOPMaUUIo.

Fpynna naaHuMpyeT UCMonb30BaTh YNpoLLEeHMe NPaKTUYEeCKOro xapakrepa, 40CTynHoe npu
nepexoge Ha MCO®O (IFRS) 16, 4Tobbl HE NPOBOANTL NEPEOLIEHKY TOr0, ABASIETCA /I AOFOBOP
B LEIOM WUN ero oTAesbHble KOMMOHEHTbI 40roBOpoM apeHabl. COOTBETCTBEHHO, onpeaeneHne
porosopa apeHabl B cootBeTcTBUM ¢ MCOO (IAS) 17  KPM®O (IFRIC) 4 6yaeTt no-npexHemy
NMPUMEHSATLCS K AO0FrOBOpPaM apeHAbl, 3aK/0UYEHHbIM UK MOANPULMPOBAHHBIM 40 1 aHBaps
2019 ropa.

Takxe pynna niaHUpyeT UCMOSIb30BaTb Cleayolmne yrpoLweHUs nNpakTMYecKoro XxapakTepa:

. ynpoLleHMe NpakTUYeCcKoro xapakrepa, No3Bossiolee He OTAENSTb KOMMOHEHTbI, KOTOpble
He ABNSATCA apeHAolN, OT KOMMOHEHTOB, KOTOPbIE SBASIOTCA apeHAoi, a BMECTO 3TOro
YUYUTbIBATb KaXAbliA KOMMOHEHT apeHAbl U COOTBETCTBYIOLLME KOMMOHEHTbI, HE SIBASOLNECS
apeHaoi, B KaYyecTBe 04HOro KOMMOHEHTA apeHabl;

. ynpoLLleHMe NPaKTUYECKOro XxapakTepa, No3BoJISOLEE NPUMEHUTb OAHY CTaBKy
ANCKOHTMPOBAHMUS B OTHOLIEHUW NopTdens 40roBopoB apeHabl C 060CHOBaAHHO
@HaNOMMYHbIMN XapaKTepPUCTMKaMuM (HanpuMep, A40roBOpbl apeHbl C aHaJIOMMYHbIM
OCTaBLUMMCSI CPOKOM apeHAbl ANs aHanorMyHoro Bmaa 6a3oBbiX akTUBOB B aHa0MM4HbIX
3KOHOMWYECKUX YCNOBUSIX);

. ynpoLleHme NpakTUYecKoro xapakrepa, No3Bonsowee UCKIUYNTL NepBoHaYabHbie NpsMble
3aTpaThbl M3 OLEHKM aKTMBa B (hopMe MnpaBa Mnosjib30BaHWS Ha AaTy NepBOHA4YanbHOro
NpPUMeEHEHMS.

Mpynna oueHuna apdekT oT npuMmeHeHns MCOO (IFRS) 16 c 1 aHBapsa 2019 roga: Heobxoanmo
6yneT npu3HaTb AONONHUTENBHO Ha cBoeM 6anaHce obs3aTenbLCcTBa NO AOrOBOPaM apeHAbl
(BKtOYAA AONTOCPOYHYIO U KPaTKOCPOUHYO YacTu) Ha obuyo cymmy, He npesbiwatowyo 82 000,
KOTOpblEe paHee He Npu3HaBainCb, TaK KakK apeHAHble OTHOLWEHNS, B OTHOLIEHUW KOTOPbIX pynna
BbICTYNaeT B Ka4yeCTBe apeHAaTopa, OTpaXasucb B KayecTBe onepaumoHHON apeHabl B paMKax
nonoxeHun gencreytowero Ao 1 aHeapsa 2019 roga MCOO (IAS) 17 «ApeHga». BennunHa
oLeHeHHbIX 0653aTenbCTB NpeacTaBnseT cobon NnpuBeAeHHY CTOMMOCTb Byaylwmnx (Ha MOMeHT
nepBOro NpUMeHeHns) niatexemn, AUCKOHTUPOBAHHYIO C UCMO/b30BAHMEM CTaBKU NpuBeYeHuns
KpeaWTHbIX CPeacTB.

Mo coctosiHuio Ha 1 aHBaps 2019 roga MNpynna npu3HaeT akTuBbl B pOpMe npasa Mosib30BaHMUS,
CBSI3aHHble C NpuMeHeHneM nonoxeHmin MCOO (IFRS) 16 «ApeHaa» Ha CyMMY, He MpeBbIWatoLLYo
83 000. AkTmebl B hopMe npaBa nosb3oBaHus ¢ 1 aHeapsa 2019 roga 6yayT aMOpTM3NPOBaHbI
NMHENHbIM CNoCcO60M B TeYEHME CPOKOB AENCTBUSA AOFOBOPOB apeHAbl.

Mo cocTtosAHmio Ha 1 AHBaps 2019 ropa cpeaHeB3BELWEHHAA CTaBKa nNpuBae4vYeHnsa KpeanTHbIX

CpeacTB, UCMOIb30BaHHasA B pacyeTtax, coctaBuT ot 9,5% Ao 10,5% B 3aBMCMMOCTU OT CpoKa
OenCTBNSA AOroBOpa apeHabl.
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5.

OCHOBHDbIE BYXITANITEPCKUE OLUEHKW, NCMNOJ1b3YEMbIE B YYHETE, U OCHOBHBbIE
MCTOYHWUKWN HEONPEAEJIEHHOCTU B OLLEHKE

MNpuMeHeHWe yyeTHOW NoNuTUKK pynnbl, 3noxeHHoW B MNpumMevaHun 3, TpebyeT OT pyKoBOACTBa
dOpMUPOBaAHUS CYXAEHWUI, OLLEHOK W AOMNYLIEHUI B OTHOWEHWM 6anaHCOBOW CTOMMOCTM aKTUBOB

1 0683aTeNbCTB, KOTOPYIO HEBO3MOXHO ONpeAennTb Ha OCHOBaHUWU APYTMX UCTOYHUKOB. OLIEHOYHbIEe
3HaYeHUs M Nexalume B UX OCHOBE AONYLLEHNSA POPMUPYIOTCH UCXOAS U3 NPOLUSIOro OMbITa U NPOUNX
¢aKTopoB, KOTOpble cUMTatOTCA 060CHOBaHHLIMU B KOHKPETHbLIX 06CTOATENbCTBAax, U CPeamn Npoyero
BKJ/TOHAIOT TOJIKOBAHWUS B OTHOLLEHWM HEONpeaeneHHOCTU U MPOTUBOPEYMBOCTN POCCUNCKOM
npaBoBOM M HANOroBOM CUCTEM U TPYAHOCTU MOSyYEHUS OCHOBaHHbLIX Ha AOrOBOpax npas COrNacHo
onpefeneHnsaM, cogepxxawumcsa B gorosopax. ®akTnyeckme pesyfbTaTbl MOTYT OTAINMYATLCA OT 3TUX
OLIEHOK.

OUEHKM U CBA3aHHble C HUMM AONYLUEHUS NMOCTOSIHHO nepecMaTpmBatoTcs. MNocneacTems Toro un
WMHOIo M3MEeHEHUs1 B ByXranTepckon OLEeHKe OTpa)katoTcs B TOM Nepuroae, B KOTOPOM OLeHKa 6bliia
nepecMoTpeHa, eCNIM U3MEHEHME 3aTparMBaeT TONbKO 3TOT nepuog, 6o B TOM Nepuoae, B KOTOPOM
oLeHKa b6bl/la NepecMoTpeHa 1 B ByayLmnxX nepnoaax, eciim U3sMeHeHne 3aTparmBaeT Kak OTUYETHbIN,
Tak n 6yaylime nepuoabl.

CyuwiecTBeHHble OL€HKM U AoNyLeHUs
OyeHKa CTOMMOCTHN TOBapHO-MaTepunasibHbIX 3arnacos

PyKkoBOACTBO Ha NEpUOANYECKON OCHOBE NMPOBOAMT MPOBEPKY TOBAPHbIX OCTATKOB AJN1S1 BbISIB/IEHUS
BO3MOXHOCTM peanu3aluu 3anacoB Mo LeHe, NpesbillatoLwein niam paBHol nx 6anaHcoBown
CTOMMOCTM MJIKOC pacxoibl Ha Npoaaxy. Takas NpoBepKa BKIIHOYAET BbISIBJIEHNE HEXOA0BbIX

W yCTapeBLUUX TOBapHO-MaTepuasbHbIX 3anacoB, a Takke YaCTUYHO WM NMOJSTHOCTBIO NMOBPEXAEHHbIX
TOBapHO-MaTepuasibHbIX 3aMacoB. MNpoLecct BbisBEHUs NoApa3yMeBaeT OLEHKY UCTOPUYECKNX AaHHbIX
W aHanv3 NpoAak TOBapoB Mo LieHe HMke cebecToMMoCTU. B OTHOLIEHMM NOBPEXAEHHbIX TOBapHO-
MaTepuasbHbIX 3anacoB HaYNCISETCS pe3eps IM60 NPON3BOAUTCS CMMCaAHME B 3aBUCMMOCTU OT CTEMNeHU
noBpexaeHuii. PyKOBOACTBO HAYMCIISieT pe3eps Mo t06biM 06beKTaM TOBAPHO-MaTepuasibHbIX 3anacos,
npu3HaBaeMbIM yCTapeBLUMMU. Pe3epB HauMCNsieTCsl B pa3Mepe pasHuLbl Mexay cebecToMMOoCTbio
TOBapHO-MaTepuasbHbIX 3aNacoB Y UX OLEHEHHOW BO3MOXHON CTOMMOCTbIO YMCTOWN peannsaumm.

Pe3epB BO3MOXHOW CTOMMOCTU YMCTOM peanm3auum pacCcymMTbiBaACs C UCMONb30BaAHNEM
cneaylowen MeToaosorum:

. 3anachbl, NpeaHa3Ha4dYeHHble ANnd nepenpogaXun — CcornocrtaBJieHne OXWNAaeMol LeHbl
peanusaumm C 6a1aHCcOBOM CTOMMOCTBIO MO KaXAoh eanHuLe Y4€Ta 3anacos,

. MOBPEXAEHHbIE TOBapbl — aHasiM3 AaHHbIX MPOLL/bIX SIET MO CKUAKaM, NPefoCTaBsSeMbIM Ha
NMoBpEXAEHHbIE TOBAPbI, U CPAaBHEHME C YYETHON CTOMMOCTLIO MO COCTOSIHMIO HA OTUYETHYIO AaTy,
a TaKXe aHanms3 UCTOPUYECKUX AaHHbIX O KOMMEHCAUMAX, MOYYEHHbIX OT MOCTaBLLMKOB
B OTHOLLEHMU MOBPEXAEHHbIX TOBApOB;

o 3anachbl, Haxogduwmneca B CEPBUCHbIX LEHTPAX — CO34A€TCA pe3epB, paCC‘-IMTaHHbIﬁ Ha OCHOBe
OLEHOK pyKoBOACTBa B OTHOLWUEHUN 6anaHCcoBOM CTOMMOCTM 3aMacoB N Ha OCHOBE
NCTOPUYHECKNX AaAHHbIX MO NpoAaXaM COOTBETCTBYHOLWNX TOBApOB U KOMHEHcaLlMVI,
MOSTYYEHHbIX OT MOCTAaBLWMKOB B OTHOLWIEHUN TOBApPOB, HaXoAAWNXCA B CEPBUCHbIX LIEHTPaX,

[ AONOJIHUTENbHbIE CYMMbI pe3epBa HAa4YNCNAKTCA, eC/in CYLLEeCTBYET CbaKTVNeCKOG CBMNAETENBCTBO
CHMXEHNA LUeH npoaa>Xu no ncte4yeHnm oT4eTHoOro nepmoja B TaKoW CTeMeHu, 4YTo Takoe
CHWXEHNE NOATBEPXAAET YC/NI0BUA, CyLLECTBYOWME NO COCTOAHUNIO Ha KOHEL, nepuoaa.

Ecnu dakTnueckune pesynbraTbl 6yAyT OTIMYATLCS OT OLEHOK PYKOBOACTBA B OTHOLUEHUM
peanusaumu 3anacos Mo LieHe, paBHOM UM MeHblUel nx 6anaHCcoBOM CTOMMOCTU, OT PYKOBOACTBA
noTpebyeTcsi KOppeKkTMpoBKa 6anaHCOBO CTOMMOCTM TOBapHO-MaTepualsibHbIX 3anacos.

30



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

Hanorosbie n TaMo>xeHHbIe pe3epBbl N YC/I0BHble 06513aTe/IbCTBa

pynna ynnaynBaeT pasfnyHble Hanorn, B3MMaeMble B Poccuiickoit ®eaepaumm. bonblias yacTb
TOoBapoB pynmnbl MMNOPTUPYETCS Ha TeppUTOpUIo Poccuiickoii ®eaepaumnm, a 3HauYMT, nognaaaet
noa AENCTBME POCCUIACKOrO TaMOXXEHHOIo 3akoHoAaTenbcTea. OnpeaeneHne CyMMbl pesepsa

no Hanory Ha Npubblsib U NPOYMM HasloraM B 3HAUUTENLHOM Mepe SIB/ISIETCA NPeAMEeTOM
Cy6beKTUBHOIMO cyxaeHus. Fpynna npusHaeT obs3aTenbLcTa No npeanosiaraeMbiM HaI0roBbIM
CcrnopaM Ha OCHOBE OLEHKM MOTEHLMANIbHO BO3MOXHbIX AOMOMHUTENbHbIX Ha/lloroBbiX 0653aTesNbCTB.
B cny4dae ecnu MTOrOBbIN pe3ynbTaT No 3TUM Ha/10roBbIM obs3aTenbCcTBam 6yp,eT oTNnn4vaTbCcs

OT M3HA4Ya/lbHO OTpaXeHHbIX CYMM, AaHHaA pa3HMLUAa OKaXeT BJIndAHME Ha CyMMY Ha/lora U pe3epBa
no Hafnory B TOM Nep1Moae, B KOTOPOM OHa BbisIBNAETCS.

OueHKa CpOKOB onepaynoHHO apeHabl

Mpun 3aKA0YEHUN NN MOANPUKALIMN KaxA0ro 4OroBopa onepaunoHHOW apeHabl, pynna
NpoBOAMUT OLIEHKY HeEpacTopraeMoro Cpoka AeNCTBUS Takoro gorosopa. Npu 3TOM NpuUHUMaKTCA
BO BHMMaHWe Kak lopuanyeckme ycnoeusa (yCnoBusa 4OCPOYHOIO pacTOpPXXeEHUs U YCNoBUA, Aatowme
pynne npaBo Ha NpPONOHrauuo AOroBopa), Tak n aKoHoMu4yeckne daktopbl (HP1HaAHCOBLIE

1 HedMHaAHCOBLIE, TaKME KaK TEMIMbl POCTa BbIpyUYKM, peHTabenbHOCTb, CTpaTernyeckoe 3HavyeHue
MecTononoxeHuns). OueHKa yKkasaHHbIX pakTopoB TpebyeT oT pykoBoAcTBa pynnbl NpUMeHeHuns
cybbeKkTUBHOro cyxaeHuns. OueHeHHbIn TakuM 06pa3oM HepacTopraeMblii CpOK apeHabl
MCMOJIb3YyEeTCa NpU oNpeaeneHnn nnaTexen, noanexalmnx paBHoOMEpPHOMY NPU3HAHUIO B KayecTse
pacxoAoB, a Takxe npu onpeaeneHnm cpoka aMmopTmM3aumm KanuTtanbHbIX BIIOXEHUN

B apeHA0BaHHble OCHOBHble CPEeACTBa, KOTOPbIA HE MOXET MpeBbIlWaTb HepacTopraeMblii CPOK
apeHAbl COOTBETCTBYIOLLErO MOMELLEHUS.

onpepeneHne 4acrtn apeHAHbIX nnare)keh’, He ABJIAIOLWMNXCSA N/1aTOH 3a MoJib30BaHue
nomMmeLwjeHnemM

Kak yka3aHo B [pMMedaHun 3 Bbllle, B CllyYae, eciv B 4OrOBOPE OMNepaLMOHHON apeHabl
NMOMELLEHNS BO3MELLEHWE 3KCMyaTalMOHHbIX 3aTpaT apeHaoAaTtesNsl BK/IUYEHO B COCTaB
(hMKCMpPOBaHHbIX apeHAHbIX NaTeXel, CyMMa pacxoA0B MO BO3MELLEHUD 3KCMyaTauMOHHbIX
pacxofoB apeHaofaTens, noasexallas npMaHaHW B Ka4YeCcTBE pacxoA0B OTYETHOMO Nepuoaa,
onpeaenseTcsa Mpynnoi pacyeTHbIM NMyTEM MO KaXAOMYy AOroBopy. PacyeT ocyllecTBnseTcs
PYKOBOACTBOM Ha OCHOBE AaHHbIX 0 CyMMe 3KCM/lyaTauMOHHbIX pacxoAoB Mo AOr0OBOpPaM apeHsbl
QHaNIOMMYHbIX NMOMELLEHUI, B KOTOPbIX CYMMbl 3KCMyaTalUMOHHbIX NiaTeXen BblAENEHbI B SBHOM
BuAe. AHanoru BbIGUPaKTCs MO BO3MOXHOCTM B TOM Xe rOpoAe UM pernoHe.

BbIpyy4yka, OTHOCALYAsICA K 60HYycaM, BbinyLUWeHHbIM B paMKax MporpaMmMm J1051/1IbHOCTHU

Mpynna BeaeT y4yeT 6OHYCHbIX 6annoB Kak oTAeNIbHbIX KOMMOHEHTOB TpaH3aKUMi Mo peanusaumnu
ToBapa, B pe3y/sibTaTe KOTOPbIX OHW 6blM BblAaHbl KIMEHTAM, BCIEACTBME Yero 4acTb
cnpaBeaBOM CTOMMOCTM KOMMEHCaUnn, nosly4yaeMoli oT KJIMEHTOB 3a TOBap, B OTHOLLEHUU
B6OHYCHbIX 6a/I0B NMPU3HAETCS B KOHCOIMANPOBAHHOM OTUYETE O (DMHAHCOBOM MOJTOXKEHUU B KauecTBe
OT/IOXXEHHOW BbIpy4YKM. BOHYCHbIE 6ansibl MPU3HAKOTCS B KaYECTBE BbIPYYKM B TEYEHUE Nnepunoaa,
KOra OHWM MUCMOJIb3YTCS MO0 aHHYTMPYIOTCS COrIaCHO YC/IOBUSIM MPOrpaMMbl NIOSSIbHOCTU. Taknum
06pa3oM, pyKoBOACTBY HEO6X0AMMO AenaTb OLEHKY npeanosiaraeMoro Ucnosib3oBaHuns 6annos,
KOTOpasi MOXeT BblTb OCHOBaHa Ha HaKOMEHHOM CTaTUCTUKE 3a NpoLusible nepuoabl. [JaHHas oueHKa
OCYLLIECTBJISIETCS B YCNIOBUSIX BbICOKOI HEOMpPEAENeHHOCTN, KOTopasi CYLLEeCTBYET Ha KaxXAayto
OTYETHYI0 AaTy, NOCKOJIbKY BOHYCHbIE 6anbl aHHYMPYIOTCS MO UCTEYEHMUM YCTAaHOBIEHHOIO
BPEMEHMU.

boHycbI nocraBLynKOB

PyKOBOACTBO AefaeT OLEHKY CyMMbl U HaAMEXalllero BpEMEHN Npu3HaHug A40X0Aa, Nony4aemMoro
OT MOCTaBLUMKOB 3a AOCTMXeHue [pynnoli onpeaeneHHoro o6beMa 3aKynoK, a Takxke C Lesbio
KOMMEeHCaLNN CHUXEHUSA TOProBOM HaLEHKKN, pacxodoB Ha peksiaMy U noaaepxaHus
peHTabenbHOCTM Npogax. [Ons onpeaeneHns CyMMbl 3aBUCALLIUX OT 06beMa ToBapoB 60HYCOB,
npu3HaBaeMbIX B KaKoM-1M60 nepuoae, pyKOBOACTBO OLEHMBAET BEPOATHOCTb AOCTUXEHUS
COrflacoBaHHbIX C MNOCTABLUMKOB LIE/IEBbIX MOKa3aTenei, 0OCHOBbIBAAChL Ha UCTOPUYECKUX

W MPOrHO3HbIX AaHHbIX. B OTHOWEHUN NpU3HAHUS BENNUYNHBI BOHYCOB, CBA3AHHbIX

C NPOABMXXEHNEM OTAENbHbLIX BUAOB TOBAPOB N C MPOYMMM aKTUBHOCTAMM, KaK Npasuso,
CYLLIECTBYET MeHbLIas HeonpeaeneHHoCTb.
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PyKkoBOACTBO OUEHUBAET UCMONIHEHNE I'pyrln017| obs3atenbcTs nepen nocraBwmKaMy, OoT KOTOPbIX
3aBUCUT nonydvyeHume aoxoaa, U NpusaHaeT Aoxoa no Mepe UCNoONHEHUA TaKnx 06s3aTenbCcTB MK NO
(baKTy MX NOJTHOIo yaoBNETBOPEHNA B 3aBUCUMOCTU OT KOHKPETHbIX CornaweHuin ¢ NnocTasLMKamu.
Joxopn oT nonyyeHus 6OHYCOB NMPpU3HaeTCa B YMEHbLUEHNE cebectommocTn peannsauunm,

3a UCKJIIOYEHMEM KOMMeHcaunii NnpAMbIX, AONOTHUTENBHbLIX U VI,ClEHTVICbVILlVIpyEMbIX n3nepxek,
KOTOpble YYUTbIBAIOTCSH NPOTUB COOTBETCTBYOLWMX pacxogos. B ToM cnydae, ecnn aoxoabl
OTHOCATCA K TOBapaM, KOTOpblE elle He 6binn pacnpojaHbl, OHN YMEHbLUAOT CTOMMOCTb TOBAPHbIX
3anacoB, YYTEHHbIX Ha KOHEL OTYETHOIo nepuoaa.

PykoBoacTteo Mpynnbl Ha OCHOBE BHeApeHMs 06HOBIEHHOIO afiropuTMa aBToMaTM3aummn yyeta

W pacnpeaeneHunst 60HycoB M KOMMEHCaUWii, NonyyYyaeMblx OT NOCTABLLMKOB TOBApOB, BHEAPEHHOMO
rpynnoli B TeYeHWe OTYETHOrO NepMoaa, W No3BOJISOLErO NPUBA3aTh NosyYaeMble 60HYChI

K MHAMBUAYaNbHbIM eANHULAM ToBapa WM TOBapHbIM NapTusaM, NPOBESIO AeTaslbHblil aHanm3
TMNoB 60HYCOB MU KOMMEHCaUMii, BbiNiadynBaeMblx NOCTaBLuKaMu. bbin BbisiBNeH paa 60HYCoB,
KOTOpble OTHOCSITCS UCKIOUYUTENIbHO K NMPOAaHHbIM TOBapaM, U TakuM o6pa3om nognexat
Npu3HaH1IO B cocTaBe ce6eCTOMMOCTU peanm3aunn ToBapoB No dakTy UX HauyuCIeHus.
MpenMyLLeCTBEHHO 3TOT NOAX0A OTHOCUTCS K BOHycaM 3a NpoAyKLMI0, peasin3oBaHHYo Ha
YCNOBUAX KpeAUTOBaHUSI NMOKynaTenen, a Takxke K KOMAEeHcaunmn noctasmkaMm npoMo-akLmii.

YTouHeHne noaxoaa K pacnpeaeneHuo 60HycoB NocTaBLMKOB 6bl10 BHeAPeHO pynnoin

c 1 aHBaps 2018 roga n OTpaKeHO Kak U3MEHeHMe y4eTHOM oueHkM B cooTBeTcTBMM ¢ MCOO (IAS)
8 «YyeTHas nonunTnKa, aMeHeHus B ByxranTepckmx oueHKax u owmnbkm». OTo NOBANSANIO
cneaywowmm obpa3omM Ha 3HaYeHMe TOBapHO-MaTepmanbHbIX 3anacos Ha 1 sHeapsa 2018 roaa:

Cymma SddekT CymmMma nocne
AO U3MEHEHMA U3MEeHeHUs U3MEeHEeHUs
OLleHOYHOro OLleHOYHOro OLleHOYHOro
3HaYeHus 3HaYeHust 3HaYeHus
ToBapHO-MaTepuasbHble 3anachl 52 283 1480 53 763

6. CAENIKN NO NPUNOBPETEHUIO BU3HECA
MpuobpeTteHne AoOUYEPHUX KOMNAHNA

B 2018 rogy Npynna npuobpena goyepHue opraHusaunm:

NMpuo6bpereH-
Has pons
OCHOBHOWM BMA OaTa aKummn Cymma
AEATEeNbHOCTU npuobpereHus (%) BO3MelyeHus
XonagunHrosas 45 520
BosecTo Jlumunten KOMMaHus 30.04.2018 100%
XonagunHrosas 14 397
000 «Meguna-CatypH-PyccnaHg»  KoOMnaHus 31.08.2018 99%
MELlIAA:CATyPH PYCCNAHL XonanHrosas 117
BETAUNUIYHIEH TMBX KoMMaHus 31.08.2018 100%
60 034

JouepHaa komnaHusa boeecTto JlumMntes, KoTopas SBNSETCS MAaTEPUHCKON KOMMaHWeEN rpynnbl
Snbaopago («rpynna dnbaopano»), bbina npuobpeTeHa B pamMKax AasibHeNnLWwero paclwmpeHus
aeatenbHocTu Mpynnbl B cdepe po3HNMYHOM TOproenn. Ha gaTty npuobpeTteHns rpynna 2ab40paso
HaxoAunacb noA o6WwnM KoHTponem c Mpynnon.

JouepHue komnaHnm OO0 «Megmna-CaTypH-Pyccnang» n MEOQUA-CATYPH PYCCITIAHA
BETAWIUIYHIEH TMBX, KOTOpblE ABASA/INCb KOHTPONUPYOLWUMN KOMNAHUSAMKU rpynnbl Meama
MapkT B Poccumn («Megua MapkTt»), 6b1n npnobpeTeHbl B paMKax AasibHENLWero paclwmpeHms
AesatenbHocTM pynnbl B cdhepe po3HMYHON Toproean. Ha aaty npuobpeTeHns KoMnaHum
HaxoAnNnCb Nog O6LWMM KOHTPONEM.
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Mpuo6peTeHHbIe aKTUBbI U NPUHATbIE 06sA3aTenbCcTBa Ha AaTty NpuobpereHusn

Mpynna

Anbaopano Meana Mapkr UTOro
KpaTkocpou4Hble aKTUBbI
3anachbl 28 741 - 28 741
[eHexHble cpeacTBa U UX SKBUBANEHTDI 1432 3612 5044
Oebutopckas 3af0/1XEHHOCTb U NMpoYne akTUBbI 13 273 341 13 614
AKTUBbI AN NpoAaxu 704 34 738
JoNnrocpo4yHbie aKTUBbI
OCHOBHble cpeacTBa 10 941 313 11 254
MNHBECTULMOHHAA HEABUXMMOCTb 594 - 594
HeMaTepuanbHble akTUBbI 10 220 47 10 267
Mpoyne BHEOOOPOTHbIE aKTUBbI 297 83 380
KpaTtkocpouHblie o6s3aTenbcrBa
KpaTkocpo4Hble 0b6si3aTenbCTBa (54 155) (2 918) (57 073)
AonrocpoyHble obsizaTenbcrBa
OTNOXeHHbIe Hanorosble 06sA3aTenbLCTBA (1 874) (424) (2 298)
Mpoune obs3aTenscrea (622) - (622)
CnpaBeanuBasi CTOMMOCTb YMCTbIX aKTUBOB 9 551 1 088 10 639

Mpn cocTtaBneHmun otyeTHOoCTM 3a 2018 rog PykoBoACTBO YTOUHUO OLEHKY CTOMMOCTU aKTUBOB
1 06sa3aTenbCcTB rpynnbl Dnbaopano. MIaMeHeHns cBsS3aHbl C NepecyeToM pe3epBoB Mo 3anacam
MCXOAS N3 HOBbIX YYETHbIX MONUTUK, NEPECMOTPOM pe3y/ibTaToB obecueHeHns HeMaTepuasnbHbIX
aKTMBOB, NEPECcMOTPOM pe3epBOB N0 AEOUTOPCKON 3a40/1XKEHHOCTU, C COOTBETCTBYHOLLNM
HasnoroBbiM 3 deEKTOM.

PacnpegeneHne ctoumoctn npuobpeteHns Meana MapKT Ha OTUETHYIO AaTy He 6bis1o
OKOHYaTesibHO 3aBepueHo. MNMpu coctaBneHmnn otyeTHocTM 3a 2018 rog, PykoBoacteo
MCNOMb30Bano npeasapuTesibHY0 OUEeHKY CTOMMOCTU aKkTUBOB U o0b6s3aTenbcts Meama MapkT.
Koraa okoH4aTenbHas oueHka 6yaeT onpeaeneHa, U3MEHEHUS B OLEHKe cripaBeasiMBoOM CTOMMOCTHU
aKTMBOB M 0643aTesIbCTB BO3MOXHbI B OTHOLUEHUN AeBUTOPCKON 3a40/KEHHOCTWN, HEMATEPMAbHbIX
aKTMBOB M aKTUBOB A1 NPOAAXMW, a TakXKe Ha/oroBbiX akTMBOB U 06593aTenbCTB.

F'yaBus, BO3HUKAKOLWMI B CBA3M C NnpuobpereHnem

Mpynna
Snbpgopano Meana Mapkr UTOro
Cymma Bo3meuleHus (i) 45 520 14 514 60 034
3a BblyeToM: CnpaBeanmBas CTOMMOCTb
NpMobpeTeHHbIX NAEHTUDULNPYEMBIX UNCTbIX
aKTMBOB (9 551) (1 088) (10 639)
f'yasun 35 969 13 426 49 395

lN'yasun npu npuobpeteHnn 6mMsHecoB rpynnbl dnbaopano u Megna MapkTt obpasosasncs 3a cyer
BKJIIOYEHUSA B CTOMMOCTb NpuobpeTeHns noTeHuManbHbiX CMHeprnin. OXxuaaeTcs, YTO BbIrOAbl
OT Takux cuHepruin nonydart sce EFAC, sxoaswume B 'pynny.

(i) PacyeTbl No npunobpeTeHMsSIM NPOU3BOANINCE AEHEXHbLIMW CpeACTBAMU. Ha OTUeTHyto aaTty
3afl0/MKeHHOCTb pynnbl Nno npunobpeTteHuto Meana MapkT coctasnseT 134. Takxe Ha
OTUETHY0 AaTy B cocTaBe AebUTOpPCKONM 3a40/KEeHHOCTN pynnbl eCTb CyMMa,
npuunTalowWwascsa K Bo3spaTy nNpoaasLoM, B pa3mepe 163.
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YucTtblie geHeXXHble BbiN/aTbl MO NpMo6peTeHnI0 AOUEPHUX OpraHu3auui

Mpynna
Anbaopano Meana MapkTr UTOro
OnnaTta AeHeXHbIMU cpeacTBamMm 45 520 14 543 60 063
3a Bbl4ETOM NPUOBPETEHHbIX AEHEXHbIX CPeACTB
M UX 3KBMBANEHTOB (1432) (3612) (5 044)
UToro 44 088 10 931 55 019

BnvsiHne npmob6peteHnit Ha (hMHaAHCOBbIE pe3ynbTaTbl Fpynnbl

B pe3ynbTaTte npmnobpeteHns rpynnbl Snbaopano npubeinb Mpynnel 3a rog ysenunuunacb Ha 3 020.
B pe3ynbTate npmnobpeteHns Meaua MapkT 'pynna noHecna ybbiTkK 3a rog B pa3mepe 1 237.
Bbipyuka 'pynnbl yeenuuunacb Ha 86 175 n 0 cooTBETCTBEHHO.

Mpnbbinb OT NpogonXkatoWwencs geaTenbHOCTN rpynnbl Megmna MapkT Ao AaTbl NpuobpeTeHuns
OLeHMTb, Ha Hal B3rns4, He NpeacTaBsSeTCs BO3MOXHbBIM B CBA3M C 60/1bIMM KONMYECTBOM
AONYyLEeHWNI, NO3TOMY AaHHblE O YMCTON NpMBbINKM YKasaHbl TONLKO Mo rpynnamM M.emaeo

1 dnbaopano. Ecnu 661 caenka no o6veanHeHnto 6usHeca npomsowna 1 aHBapsa 2018 roaa,
Bblpy4dKka pynnbl 3a rog coctasuna 6bl 352 591. [laHHasa pacyeTHasi OLEeHKa Mosly4yeHa NpsiMbIM
CoXeHueM (paKTUYeCKon BbIpyUKU BXOAAWMX B [pynny KOMMNaHWi 3a KaneHaapHbli rog, nocne
MCKII0YEHNS BHYTPUIPYNMNOBbIX Onepaumin, Ho 6e3 kakmx-nMbo KOppeKTUPOBOK Ha CUHepruu,
KoTopble 6bin 6bl BO3MOXHbI, ecnn 6bl caenkun no obbeamHeHnio busHeca npovsownn 1 sHeaps
2018 ropa. Ecnu 6bl caenka no npMobpeTeHuio rpynnel 31bAopano npousowna 1 sHeaps

2018 roaa, pacyeTHas nNpubbiiib OT NPOAOCXKAOLWENCS AesSTeNIbHOCTU cocTaBuna 6bl 6 474,

YTO OTpaxkaeT NMPUMEPHYIO OLEHKY pe3y/bTaToB AeATeNIbHOCTN 06beAMHEHHOW Fpynnbl 3a roA

C MOMNpaBKOM Ha pa30Bble KOPPEKTUPOBKMN, CBSAI3AHHbIE C BXOXAEHMEM rpynnbl D1bAopajo

B pynny.

Mpn onpeaeneHnn pacyeTHbIX 3Ha4YeHun Npubbinu Mpynnel, ecnu 661 rpynna Snbgopano bbina
npuobpeTeHa Ha Ha4yano Tekyllero roga, 6611 NpUMEHeHbl cneayowme Noaxoab:

) HauMcneHne amopTusaunm n pacyet npmbbln namn yboiTka oT BbibbITUS N0 NpMobpeTeHHbIM
OCHOBHbIM CpeACTBaM NPOU3BOAMIINCL HA OCHOBE CrpaBeAsIMBOM CTOMMOCTU, ONpeaeneHHOM
npv NnepBoHayvyaabHOM OTpPa)KeHUu caenkun no obveanHeHnio 6usHeca, a He Ha OCHoBe
6a1aHCcoOBOM CTOMMOCTM OCHOBHbIX CPEeACTB, OTPaXXeHHON B (OMHAHCOBOM OTYETHOCTHU
AOoYepHUX opraHusauunii nepes npmobpeteHuem;

. ANA YHUDUKALUN YUYETHbIX MOUTUK M.BUAEO M DNbAopaao TPaHCMNOPTHbIE pacxoabl,
KanuTannM3npoBaHHble B TOBapHO-MaTepuasbHbIX 3anacax D/bA0pasao, 6bi/iv 0TpaXeHbl
B OTYeTE 0 NPUBLINAX MK YBbITKaAxX U NPOYeM COBOKYMHOM AoxoAe. Takxe 6bl/l mepecumTaH
pe3epB Ha BO3BpaT Mo HOpMaM pesepBupoBaHusa pynnbl;

. 6b1710 NpU3HaHO obecueHeHne HEKOTOPbIX BUAOB JIMLEH3MIA U MPpOrpaMMHOro obecrnevenms
63Kk-ounca B CBS3U C NMJaHUPYEMbIM NEPEXOAOM Ha eAnHYto nnaTtdhopMy B 06beaAnHEHHOM
rpynne.
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NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

7. OCHOBHbIE CPEACTBA

OcHOBHble cpeacTBa No cocTosHMIo Ha 31 aekabpsa 2018 n 2017 roaoB npeacTaBrieHbl Cneayowmnm

obpaszom:
Kanutanb- He3aBep- KomMmnblo-
Hble weHHoe TepHoe
BJIOXKEeHUNA cTpoun- o6opyno-
B apeH- TeNnbCTBO BaHue
AOBaHHble u o6opyao- ToproBoe OxpaHHOe M npouue
3emns OCHOBHble BaHue K o6opyno- o060pyAao- OCHOBHble
M 34aHUA _ CpPeAcTBa  yCTaHOBKe BaHue BaHue cpeacTBa UTtoro
NMepBoOHayanbHasi CTOUMOCTb
Ha 31 peka6psa 2016 roaa 5615 5 146 305 5774 1319 3872 22 031
MprobpeTeHus - - 2 000 - - - 2 000
MepemelLeHuns 14 90 (1762) 722 146 790 -
BbI6bITUS (2) (60) - (87) (20) (159) (328)
Ha 31 pekabps 2017 ropa 5627 5176 543 6 409 1445 4503 23 703
MpuobpeTteHus - - 5370 - - - 5370
AKTUBbI, NPUOBPETEHHbIE NPU
obbeanHeHun 6mMsHeca 5575 1737 526 1431 644 1341 11 254
MNepemeleHus 15 293 (3 039) 795 235 1701 -
Bb16bITUS - (80) - (218) (79) (381) (758)
Ha 31 pekabpsa 2018 roaa 11 217 7 126 3 400 8 417 2 245 7 164 39 569
HakonneHHas amopTusauus
Ha 31 peka6psa 2016 roaa 2212 3938 - 3995 1133 2626 13 904
HauuncneHo 3a rog 271 350 - 732 123 700 2176
BbI6bITUS - (59) - (79) (19) (156) (313)
Ha 31 peka6psa 2017 roaa 2483 4 229 - 4 648 1237 3170 15 767
HauucneHo 3a roa 632 532 - 959 281 1187 3591
Bb16bITUS - (73) - (164) (40) (246) (523)
Ha 31 peka6bpsa 2018 3115 4 688 - 5443 1478 4111 18 835
OcraTo4yHasi CTOMMOCTb
Ha 31 peka6psa 2017 roana 3144 947 543 1761 208 1333 7 936
Ha 31 peka6psa 2018 roana 8 102 2438 3 400 2974 767 3 053 20 734

AMOpPTU3aUMOHHbIE OTUMCNEHNSA OTPaXeHbl B cocTase cebectoumoctn (Mpumevanme 27)
M KOMMepYyeckunX, o6LexX03aMCTBEHHbIX U aAMUHUCTPATUBHBIX pacxonos (MpumevaHue 28).

AKTUBbl 6aN1aHCOBOM CTOMMOCTbLIO 235, B OCHOBHOM OTHOCSLLMECH K Mara3vHaMm, 3aKpbiTbiM [pynmnon,

BblObINIM B TeueHne 2018 roga (2017 roa: 15). Y6bITOK OT BbI6bITUS B pa3mepe 195 (2017 roa: 12)
6bi1 OTpaXkeH B coCTaBe NpoYMx onepaumoHHbix pacxogos (Mpumevanue 30).
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NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

8. WHBECTUUMOHHASA HEABWXXMNMOCTb

Mo cocTtosiHuio Ha 31 aekabps 2018 n 2017 ronos roga MHBECTULMOHHAS HEABMXUMOCTb
npeacrasneHa cnegyrowmMm obpasom:

Coopy>xkeHus 3eMenbHble
W 3aaHus Yy4acTKu NToro

NMepBoHavyanbHasA CTOMMOCTb
Ha 31 neka6ps 2017 roaga - - -
AKTUMBbI, NpUobpeTeHHbIe Npn 06beanHEHNN

busHeca 436 158 594
Ha 31 neka6ps 2018 roaga 436 158 594
HakonneHHas amopTu3aumsa
Ha 31 peka6psa 2017 ropga - - -
HauuncneHo 3a nepuopg 19 - 19
Ha 31 peka6psa 2018 ropga 19 - 19
OcTaTto4yHas CTOMMOCTb
Ha 31 peka6psa 2017 ropga - - -
Ha 31 neka6bps 2018 roaga 417 158 575

3a nepuog c gatbl o6beamHeHns 6msHeca u oo 31 gekabpsa 2018 roga Aoxo4 OT cAauM B apeHAay
MHBECTULMOHHOW HEABMXUMOCTM M NOMELLEHNI, He 3aHATbIX pynnoi, coctaBun 288 n 6bin
BKJ/THOYEH B BbIpYUKYy N0 CTpoke «[poyas Bbipy4yka». KOMMyHanbHblE NiaTeXu U pacxoabl

(cM. MpumeyaHme 28) coctasunu 224. B TedeHne oTyeTHOrO nepmoga Npynna He noHecna
CYLLLECTBEHHbIX NPSIMbIX ONEPALMOHHbLIX PACX0A0B B OTHOLWEHUN MHBECTULMOHHOMN HEABUXMMOCTH,
KOTOpasi He reHepupoBana Aoxon oT apeHabl. CnpaseanmBas CTOMMOCTb MHBECTULIMOHHOIO
mmyuwectsa Ha 31 aekabps 2018 roga cocrasnset 575.
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9.

HEMATEPUAJIbHbIE AKTUBbI

Mo cocTtosiHuio Ha 31 aekabps 2018 n 2017 rogoB HeMmaTepuanbHble aKTUBbI NpeAcTaBeHbl
cneaywowmm obpasom:

JinueHsun Ha

nporpamMmm-
Hoe ob6ecne-
yeHue,
pa3pabortku MpaBa Toprosble
F'yaswn n Be6 cant apeHAabl 3HaKu WUtoro
MNepBoHa4yanbHasA CTOMMOCTb
Ha 31 nekabpsa 2016 roaga - 8 401 - 33 8 434
MpnobpeTteHus - 2 584 701 7 3292
BbibbITUSA - (619) - - (619)
Ha 31 neka6psa 2017 roaga - 10 366 701 40 11 107
MpunobpeTteHus - 3 595 6 3 3 604
MocTtynneHne npu obbeanHeHUn
6u3Heca 49 395 1137 - 9130 59 662

Bbi6bITUSA - (1137) - (12) (1149)
Ha 31 nexka6ps 2018 roana 49 395 13 961 707 9 161 73 224
HakonneHHas amopTu3aumsa
Ha 31 aekabps 2016 roga - 2 272 - 17 2 289
HauuncneHo 3a nepuopg - 1407 27 4 1438
BbibbITUSA - (619) - - (619)
Ha 31 neka6bpsa 2017 roga - 3 060 27 21 3108
HauncneHo 3a nepuoa - 2413 76 5 2 494
BbibbITUSA - (1134) - (11) (1 145)
Ha 31 neka6bps 2018 roga - 4 339 103 15 4 457
OcTaTo4yHas CTOMMOCTb
Ha 31 nekabps 2017 roana - 7 306 674 19 7 999
Ha 31 nexka6bps 2018 roga 49 395 9 622 604 9 146 68 767

B 2018 roay N'pynna noHecna pacxoabl B cymMme 3 604, koTopble B 60/bLLEN YACTU OTHOCUIUCH
K paspaboTke HOBOM «PpoHT-0dunc / 63k-0bMC» CUCTEMBI, BHEAPEHUIO HOBOW NaTtdopMbl A5
Beb6-calTa, AonosHUTEeNbHbIX GyHKUUN ERP cnctembl Mpynnbl SAP R\3 1 pa3sBuTus npoekTa
MapkeTnneinc, pa3paboTkm B 4actu TpaHcdopmaumm B Lensax obbeamHeHnsa UT-cuctem M.Buaeo,
Snbaopano u Meama MapkT.

AMOPTM3aLIMOHHbIE OTYMCEHUS 6blIM OTPaXKeHbl B COCTaBe KOMMEPUYECKMX, 06l EeX03NCTBEHHbIX
N aAMWHUCTPATMBHbIX pacxoaos (MpuMedaHue 28).

Toprosble 3Haku Mpynnbl 6anaHcoBol ctommocTbio 9 133 no coctoaHMio Ha 31 aekabpsa 2018 roaa
3ano0XeHbl B paMKax kpegutHoro gorosopa (Mpumedanue 19).

Mo coctosiHuio Ha 31 aekabps 2018 n 2017 rogos y Mpynnbl UMeNUCb KOHTPAKTHbIE
obs3atenbcTBa No npuobpeTeHunto nnueH3ni Ha nporpaMmmHoe obecneyeHue (Mpumevanue 37).
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NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

10.

11.

12,

BHEOBOPOTHbIE ®UUHAHCOBbLIE AKTUBbI

Mo coctosiHuio Ha 31 aekabps 2018 n 2017 ronos BHEOH6OPOTHbIE PUHAHCOBbIE AKTUBbI
npeacTaBfeHbl cneayowmM obpasom:

31 pnekabps 31 pnekabps

2018 ropa 2017 ropa
3aeM BblaaHHbIN (i) - 1631
JonrocpoyHas aebutopckas 3ag0/mKeHHOCTb (ii) - 814
3a40/1KEHHOCTb MO MPOLEHTaM - 26
UTtoro - 2471

(i) B Hos6bpe 2017 roga BYNAJIMAP XONTIAVNHIC JIMMUTE/L 6bln NnpenocTaBfieH 3aeM B pa3Mepe
1 631. MNpoueHTHas cTaBka No AOrOBOPY 3aMiMa COCTaB/ISIET K/IHOYEBYIO CTaBKy,
yCTaHoBeHHYyto LUB PO Ha Hauyano kaxaoro npoueHTHoro nepuoaa (1 Hos6ps),
yBenuyeHHyto Ha 0,5 npoueHTHbIX nyHKTa. CpoK noraweHns 3ariMa 1 NpoLeHTOB Mo HEMY —
He no3aHee 30 okTA6psa 2024 roga. 3aeM 6bi1 AocpoyHO noraweH B 2018 roay.

(ii) 24 okTabps 2017 roga Npynna 3akio4uunia corfaleHme o Bblgaye UHaAHCOBOM rapaHTumn
cBsizaHHOM ctopoHe OO0 «ABTOKNY6» Ha npegenbHyo cymmy 878 mnH gonnapos CLUA.
Mo coctosiHuMio Ha 31 gekabps 2018 roga Npynna cnucana akTMBbl U 0653aTeNnbCTBa,
CBfI3aHHble C AaHHOM rapaHTMen, BCeACTBME NOJIHOrO AOCPOYHOr0 noraweHmnss OCHOBHOMO
ponra.

Mo coctosHmio Ha 31 pekabpsa 2018 roga aebutopckas 3a40/HKEHHOCTb MO COrnaleHuto 0 Bbigade
¢durHaHcoBoOW rapaHTum coctaBuna 0 (no coctosHUio Ha 31 aekabpsa 2017 roga: 814).
NMPOYUE BHEOBOPOTHbLIE AKTUBbI

Mpoune BHEO6OPOTHbIE aKTUBbI MO COCTOSIHUIO Ha 31 aekabps 2018 n 2017 rogoB NpeacTaBieHbl
cnegyrowmm obpasom:

31 pekabps 31 pekabps
2018 ropa 2017 ropa
ABaHCbl No npnobpeTeHnto BHEO6OPOTHLIX aKTUBOB 1 540 448
JlonrocpoyHas 4yaCTb aBaHCOB, BblAAaHHbIX MO AOroBOpaM apeHabl 824 465
ABaHCbl, BblAaHHblE CBA3aHHbIM CTOpoHaM (MpumeyaHue 35) 226 30
JlonrocpoyHbie 3aliMbl U BEKCENS K MOJTYUYEHUIO 45 39
MHBeCcTMUMKM B acCOUMMPOBAHHbIE KOMNAaHUN 15 15
3a Bbl4eTOM pe3epBa noj obecueHeHne A0/IrOCPOYHbIX aBaHCOB,
BblJ@HHbIM MO [OroBOpaM apeHbl (4) (4)
UToro 2 646 993

TOBAPHO-MATEPUAJIbHbIE 3AMNACbDI

ToBapHO-MaTepmanbHble 3anachkl N0 COCTOSAHMIO Ha 31 pgekabpsa 2018 n 2017 ronos npeacTaBneHbl
cnegyrowmm obpasom:

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
ToBapbl Ana nepenpoaaxu 114 508 52 789
[Mpoyne ToBapHO-MaTepuanbHble 3anachbl 121 147
3a BbIYETOM pe3epBa Ha yCTapeBLlne n
HexoA0Bble TOBAapHO-MaTepuasbHble 3anachl (1484) (653)
UToro 113 145 52 283

38



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCO‘FVILIVIPOBAHHOVI ®UHAHCOBOW OTYETHOCTM
3A oA, SAKOH4YMBLUMNNCA 31 AEKABPA 2018 rOAA

(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

CebecTonMMOCTb TOBAapHO-MaTEpPMasibHbIX 3aMacoB, BK/IKOYUEHHAS B pacxodbl B cymMe 237 773 n
149 345, n ToBapHble NOTEPU 3@ BbIHYETOM U3ULLKOB B cymMMe 493 n 275 3a roabl, 3aKOHUYMBLUMECS
31 pekabps 2018 1 2017 ronos COOTBETCTBEHHO, ObISIN OTpa)eHbl B cOCTaBe ceb6eCcToMMOCTH
peanum3aumn B KOHCONMAMPOBAHHOM oTdeTe 0 NpubbINAaX nnum ybbiTkax n NpoyYyemM COBOKYMHOM
aoxoje.

13. AEBUTOPCKAA 3AAO0JDXEHHOCTb U PACXOAbI bBYyAYWWUX NEPNOAOB
JebuTtopckas 3a40/KEHHOCTb M pacxoabl 6yayLwmx nepnuoaosB Nno coctosiHMio Ha 31 aekabpsa 2018
1 2017 ronoBs npeacraB/ieHbl CrieayowmM obpasoMm:
31 pnekabps 31 pnekabps
2018 ropa 2017 ropa
3a40/1KEHHOCTb NOCTaBLMKOB Mo 60HyCcam 22 757 14 298
Mpoyast nebutopckas 3a40/1KEHHOCTb 7 096 4 563
ABaHChbI, BblAaHHbIE NMOCTaBLUMKaM, N pacxoabl 6yayLmx nepmoaos 1 826 777
Jdebutopckas 3a40nXeHHOCTb CBA3aHHbIX CTOpoH (MpumeyaHue 35) 483 2 046
3a Bbl4ETOM pe3epBa No COMHUTENbHOM AeOUTOPCKOM 3al0/IKEHHOCTUN (705) (73)
Utoro 31 457 21 611
Mo coctosiHuio Ha 31 gekabps 2018 n 2017 ropgos Npynna He nMena NpoCpPoOYEHHON,
HO He obecueHeHHOo 4ebUTOPCKOM 3a40/IKEHHOCTH.
N3MeHeHNs B pe3epBe N0 COMHUTENIbHOM Ae6UTOPCKONM 3a40/KEHHOCTU M pacxoaam 6yaymx
rnepuoaoB NMpeacTaB/ieHbl CrieayowmMm obpa3om:
2018 2017

OcTaToK Ha Ha4ano roga 73 92
MocTtynneHnsa npu obbeanHeHun bmusHeca 451 -
Co3aaHune pesepBa B OTHOLIEHUN Ae6UTOPCKOIM 3240 1KEHHOCTH

1 pacxoaos 6yaywmx nepnoaos 297 29
CyMMbI, CNUCaHHble KakK HEBO3MOXHbIE AN B3bICKAHUS (94) (7)
CyMMbI, BO3MELLEHHbIE B TeYeHne roga (22) (41)
OcTaToK Ha KOHeL roga 705 73
JNebutopckas 3a40/KeHHOCTb, obecueHeHHast No COCTosAHMIO Ha 31 aekabps 2018 n 2017 roaos,
obpasoBanack 6osee yem 3a 120 gHeN A0 OTYETHOW AaAThbl.
Mpn onpeaeneHnn Bo3mewaeMocTn 4ebnutopckon 3a40KeHHOCTM pynna yyuTbiBaeT ntobble
M3MEHEHUS KpeanToCcnocobHoCcTn Aebutopa 3a Nepnoa C AaTbl BOSHUKHOBEHUS 3a40/KEHHOCTHU
M 40 oT4yeTHOW aaTbl. bonee noapobHO BONPOCHI KOHUEHTPAUUN KPeANTHOro pucka
M Hanpae/leHHbIX Ha ynpaBAeHne AaHHbIM PUCKOM AENCTBUA pyKOBOACTBA NpeAcCTaB/ieHbl
B NpumeyvaHum 38.

14. AEBUTOPCKASA 3AA0JDDKXEHHOCTb NO NPOYMM HAJTIOTAM

JebuTopckas 3a40/KEHHOCTb MO NPOYMM HasoraM rno COCTosHMIO Ha 31 gekabps 2018
n 2017 ropoB npeacraBneHa cnegyowmm ob6pasom:

31 pekabps 31 pekabps

2018 roana 2017 roana
HAC k BO3MeLleHuto 15 889 6 146
JOebuTtopckas 3a40MKEeHHOCTb NO MPOYUM Hanoram 223 8
UToro 16 112 6 154
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15.

16.

17.

AEHEXXHBIE CPEACTBA U X SKBUBAJIEHTDI

JleHeXxHble cpeAcTBa U UX 3KBUBAJNEHTbI MO COCTOSAHMIO Ha 31 aekabps 2018 n 2017 ropos
npeacTaBneHbl creayowmm obpa3om:

31 pekabps 31 pekabps

2018 ropa 2017 ropa
KpaTkocpo4yHble 6aHKOBCKME AEMO3UThI 13176 11 570
[eHexHble cpeacTea B NyTu 10 124 4 695
[eHexHble cpeacTBa B 6aHkax 1749 1180
[eHexHble cpeacTBa B Kaccax KOMNaHum Mpynnbl M Kaccax MarasnHoB 620 346
UToro 25 669 17 791

JeHexHble cpeacTBa B 6aHKax no coctosaHmio Ha 31 aekabps 2018 u 2017 rogos sBkao4vaoT 80
M 66 COOTBETCTBEHHO, NONYyYeHHble [Pynnon OT KIMEHTOB AN Noc/AeayloLwero nepesoja

B NAaTeXHY cucteMy «Knsu». Fpynna He MOXET UCMOJ1b30BaTb 3TN CPeACTBa B ONepaumoHHON
AesATeNbHOCTW, MOCKOJIbKY OHU AO0/MKHbI 6bITb NepeyncneHbl NosyyvyaTensMm.

[eHexHble cpeacTBa B NyTU NPeACTaBASAOT cO60li 3KBAWPUHT U AEHEXHYH HA/IMYHOCTD,
MHKaCCUpPOBaHHYO B MarasmHax Fpynnbl, HO elle He BHECEHHYO Ha BaHKOBCKMe cyeTa Mo
COCTOSIHUIO Ha KOHel, roaa.

Mo coctosiHMio Ha 31 gekabpsa 2018 roga KpaTKOCPOUYHble 6AHKOBCKME AEN03UTbI OblsIN
HOMWHUPOBAHbI U pa3sMelleHbl B pybnsx nog ctaskm oT 5% [0 7,56%. [JaHHble KpaTKOCPOYHble
[eno3nTbl 6b151n noraweHsl B sHBape 2019 roaa.

Mo coctosiHmio Ha 31 gekabpsa 2017 roga KpaTKOCPOYHble 6aHKOBCKUE AEN03UTbl 6bIsn
HOMUWHMPOBaHbI U pa3MelleHbl B pybnax noa ctaBku ot 0,01% o 7,5%. JaHHble KpaTKOCPOUHbIE
neno3ntbl 66151 noraweHsl B sHeBape 2018 roaa.

AKTUBbI, TPEAHA3HAYEHHDLIE AN NPOOAXN

B TeueHune cnepytowmnx 12 mecsaues pynna npeanonaraeT npogatbh HaxoasLwmecs

B ee COB6CTBEHHOCTWN 3eMefibHble YYacTK1, 34aHNA 1 NoMelleHuns, 6onee el He UCnosb3yemsble.
CTOMMOCTb A@aHHOro MMyLLLEeCTBa B HAaCTOSLLEN KOHCOMMAMPOBAHHOW (DUHAHCOBOM OTYETHOCTU
oTpaxaeT ueHy npeanonaraemon npogaxu 6e3 HAC, T.k. Takas ueHa 6bina cornacosaHa pynnoin
C NOTEeHUMaNbHbIMM NOKYNaTensMmn 3TOro MMyLLEecTsa.

KAMUUTAN
YcTaBHbIN KanuTan

Mo coctosiHmio Ha 31 pekabpsa 2018 n 2017 rogos KomnaHusa nmena o6bsBAEHHbIE U BbiNYLWEHHbIE
06bIKHOBEHHbIE aKLMKM, a TakXe 06bIKHOBEHHbIE aKLUKM B 0bpalleHn B ClieayLeM KOIMYEeCTBE:

O6bIKHOBEHHbIE BbinyuieHHble O6bsABNEHHbIE
akuum 06blKHOBEHHbIE 06bIKHOBEHHbIE

B o6paweHun akuum akuum
OcraTtok Ha 31 pekabpsa 2017 ropa 179 531 237 179 768 227 209 768 227
BbiKyn CO6CTBEHHbIX aKLni (1 739 180) - -
OcraTtok Ha 31 pekabpsa 2018 ropga 177 792 057 179 768 227 209 768 227

HoMMHanbHas CToMMoCTb Kaxaorn akummn coctasnsiet 10 py6. 3a akumto. B TeyeHume 2017 roaa
KOIMYeCTBO 06BbABNEHHbIX N BbIMYLEHHbIX 06bIKHOBEHHbIX aKLMA, @ TaKkXXe akuui B obpalleHum,
KoMnaHuu He n3MeHsnoch.

Bce BbinyLeHHbIE akuumn 6b1IM MOSTHOCTBLIO OMJ1aYeHbl.
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[Jo6aBouHbIA KanuTan

[Jo6aBoYHbIN KanuTan COCTOUT U3 NpeMumn, nNpeacrasnsaolwen cobor npesbileHne NOCTYNIEHNUN
OT npoaaxu gononHutensHbix 30 000 000 akumn 1 Hos6pst 2007 roga Ha4 X HOMUHAIbHOW
CTOMMOCTbIO, 3@ Bbl4ETOM 3aTpaT Ha pa3MeLleHne BbiNyCcka akumil, C Yy4ETOM CYyMMbI
COOTBETCTBYHOLWMX TEKYLLErO M OT/IOXKEHHOrO Hasora Ha NpmbbiNb.

BbikynneHHble cob6cTBEHHbIE aKUuum

Mo cocTtosiHuio Ha 31 aekabps 2018 n 2017 roga y pynnbl B COBCTBEHHOCTU HAaXOAUUCH
1976 170 n 236 990 BbiKyn/E€HHbIX COBCTBEHHbIX aKLMWN, NOKYMHAsA CTOMMOCTb KOTOPbIX
Ha MOMeHT npuobpeTteHuns pynnoi coctaBnsna 749 n 52 cCOOTBETCTBEHHO.

HekoHTponupyowme Ao BRageHus

B 2016 roay r-H A. TbIHKOBaH OCYLLECTBW/ BKNaA B yCTaBHbIl kanutan 000 «MAPKETTENC»
B pa3Mmepe 1 B o6MeH Ha gonto B pa3mepe 0,1%.

B 2017 roay r-H A. TbIHKOBaH OCyLLECTBMN BKIaA B yCTaBHbI kanutan 000 «MAPKETTTENC»
B pa3Mmepe 249 B obMeH Ha fonto B pa3Mmepe 20%. B pesynbTate AaHHOM onepaumu
HeKoHTponupytoLwas aons Fpynnsl B 000 «MAPKETTIJIENC» yBenMumnach Ha Takylo e CyMMy.

B TeueHnn 2018 roga r-H A. TbIHKOBaH OCyLWeCTBUA BKIaa B AobaBoyHbin kanutan 000
«MAPKETI/IENC» B pa3smepe 497.

O6baABEeHHbIe AMBMAEHAbI

B 2018 n 2017 roaax AMBUAEHAbl HE 06BABNANNCL U HE BbINJ1a4YMBaINCh.

18. HAJNOrI HA NPUBbLI1b

Hanor Ha npubbinb Mpynnbl 3a rogbl, 3akoH4YnBLwmecs 31 gekabps 2018 n 2017 rogos,
npeacrasneH cnegyowmm obpasom:

2018 2017
Tekywnii Hasnor Ha npn6biJib
TeKkyLwWunii Hanor Ha NpmbbiNb B OTHOLIEHUWN TEKYLLEro roaa (3 805) (2 154)
MN3meHeHne pe3epBa No Hanory Ha nNpubbiib (223) -
(4 028) (2 154)
OT/10>KE€HHbIN Has10r Ha NpM6bIb
[oxoabl N0 OTNOXEHHOMY Hanory Ha npubblfib, NPU3HAHHbIE B TEKYLLEM
roagy 818 269
818 269
UToro pacxoabl No HaJsiory Ha Nnpubbuib 3a rog (3 210) (1 885)
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HanoroBbin 3eKT OT OCHOBHbIX BPEMEHHbIX pa3HUL, MO KOTOPbIM BO3HMKAKOT OT/I0XKEHHbIE
HasoroBbie akTUBbI N 0653aTeNbCTBa N0 COCTOSHUIO Ha 31 aekabps 2018 n 2017 roaos,
npeacTaB/ieH HUXe:

31 pnekabps 31 pnekabps
2018 ropna 2017 ropna

OTNOXEeHHbIEe HAJIOroBbleé aKTUBbDI

BOHYyCbl NOCTaBLUMKOB, OTHOCALLMECS K TOBAapHO-MatepuanbHbIM

3anacam 1728 1 804

HauuncneHHble pacxoabl 1547 1057

OTnoxeHHas Bblpy4yka M npegonnarta 3a ToBap 832 598

HauucneHusa no onnate Tpyaa 773 304

Pa3Huua B 0CTaTOYHOM CTOMMOCTM OCHOBHbIX CPEACTB 402 408

HanoroBbie yb6bITKM 387 93

Pe3sepB Ha ycTapeBLlIne n HeEXoa40Bble TOBApPHO-MaTepuasbHble

3anacsbl 297 130

[Mpoune pasHuLbl 31 23
UToro 5 997 4 417
3aueT Hanora (238) (153)
Yucrblie HasoroBblieé aKTUBbI 5 759 4 264
OTn0)XXeHHble HaNoroeblie o6sisaTenbCcrBa

PasHunua B 0OCTaTOYHOM CTOMMOCTM OCHOBHbIX CPEeACTB (1 027) -

PasHunua B aMOpTU3MPYEMOM CTOMMOCTN HEMATEPMasIbHbIX aKTUBOB (871) (153)

lMpouune pasHuubl (125) -
UToro (2 023) (153)
3aueT Hanora 238 153
Yucrble HanoroBble ob6s3aTenibCcTBa (1 785) -
OTno>keHHble HaNoroebie akTuBbl/ (06sa3aTenbcrea), HETTO 3974 4 264

Mo coctosiHuio Ha 31 gekabpsa 2018 n 2017 rogos Npynna onpeaensna OT/I0KEHHbIE HANOroBble
AKTUBbI M OT/IOXKEHHbIE Hanoroeble 06a3aTeNnbCTBa NCxoasa U3 ctaBkm 20%, KoTopas,

Kak npegnonaraetcs, 6yaeT NpMMEHSATBCA NpU peanmsaumm akTMBa MW NoraleHum
obaszaTenncraa.

CyMMa HanoroBbIX OTYMCNEHWI 3@ roj OT/IMYAETCA OT CyMMbI, KOoTopas 6bina 6bl nonyyeHa

npu NpuMeHeHnn odunLManbHOM CTaBKU MO Hanory Ha npubbiib K cymMMe npubsinm

A0 HanoroobnoxeHus. Huxe npeacraBneHa cBepka CyMMbl TEOPETUYECKOro Hanora Ha npubsbiib,
paccYMTaHHOro C MPUMEHEHNEM YCTAaHOBIEHHOM CTaBKM Hanora Ha npubbinb 20%, NnpyuMeHUMon
ans 2018 n 2017 ropos, u cyMMbl haKTUYECKMX pacxodoB MO ynaaTe Hanoros, OTpaXXeHHoM
Fpynnow B KOHCONIMAMPOBAHHOM OTUHETE O NPUBBLINAX MK YBbITKax M Npo4yeM COBOKYMHOM AOXOAe:

2018 2017

Mpubbinb A0 HanoroobnoxeHus 11 575 8 839
YCnoBHbIM pacxog rno Hanory Ha npubbinb no ctaBke 20% (2 315) (1 768)
Pacxogabl, He yunTbiBaeMble Npu onpeaeneHnn Hanoroobnaraemom

6a3bl:
U3meHeHne pe3epBa rno Hasory Ha rnpubbiib (223) -
ToBapHble rnotepu (151) (105)
Pacxoabl Ha 3apaboTHy0 Maaty, HE y4YUTbIBAEMbIE MPU ONpPeaeIeHUN

Hasiorosow 6a3bi (115) (12)
lpoyune pacxoabl, HE yYUTbIBAEMbIE MPU ONPEAEIEHNN

Hasnoroobnaraemori 6a3bl, HETTO (406) -
Pacxop no Hanory Ha npu6bbisib (3 210) (1 885)

42



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

19. BAHKOBCKME KPEAMTDI

B naHHOM npuMedaHun npeacTtasnieHa MHbopMauus 06 yCcnoBmsiX L0ATOCPOYHbIX U KPAaTKOCPOUHbIX
cornaweHuin no NpoueHTHbIM KpeanTaM Mpynnbl, OLEHMBAEMbIM NO aMOPTU3MPOBAHHOW CTOMMOCTMU.
KpeaunTbl, NpeacTaBfieHHble HUXe, HOMUHUPOBaHbI B pybnsX.

Cpok 31 pnekabps 31 pnekabps
noraweHus 2018 ropa 2017 ropa
[AonrocpoyHbie KpeaUuTbl
O6ecneyeHHble KpeaUuTbl
MAO «baHk BTb» anpenb 2025 roga 45 720 -
UTOoro nonrocpouHblie KpeanTbl 45 720 -

KpaTKkoCcpo4Hble KpeauTbl
O6ecneuyeHHble KpeauTbl
anpenb - okTA6pb

MAO «baHk BTB» 2019 roga 5769 -
5 769 -

Heo6ecneueHHble KpeanTbi

MAO «baHk BTB» uioHb 2019 roaa 8 020 -
8 020 -

UTOro KpaTtkoCpo4Hbie KpeauTbl 13 789 -

UToro kpeautbl 59 509 -

Mo coctosiHmio Ha 31 nekabpsa 2018 roga KoBeHaHTbl MO KPeAMUTHbLIM corflawleHnsaM cobntoaeHsl.

BaHKoBCKMeE KpeauTbl Mo cocToAHMIO Ha 31 aekabps 2018 roga obecneyeHbl TOProBbIMM 3HaKaMm
6anaHcoBol ctoumocTbio 9 133 (Ha 31 gekabpsa 2017 roga: 0) (MpumeyaHme 9).

B paMkax KpeauTHbIX A4oroBopos 3anoxeHbl 100% ponu B YctaBHOM kanutane OO0 «MBM»,
000 «2nbpopano», OO0 «bBT XonanHr», a Takxke 100% akuymn bosecto Jliumntea.

OBuxeHune OGHBaTeanTB, OGVCHOBHGHHbIX CbMHaHCOBOﬁ AeATe/IbHOCTbIO

B Tabnuue Huxe npeacrtaBsi€eHbl USMEHEHUA obs3atenncTs B pe3ynbTaTte d)MHaHCOBOﬁ
AeATENNbHOCTUN, BKTIOYaA KaK U3MEHEHUA, 06yCJ'IOBJ'IeHHbIe AEHEXHBbIMW MOTOKaMU, TakK

N UBMEHEHUSA, HE CBA3aHHbIE C AEHEXHBIMU MOTOKAaMMU. O6F|33TeanTBa, O6YCJ'IOBJ'IEHHbIe
q)I/IHaHCOBOVI [EATENbHOCTbIO, 3TO Te 0653aTeNbCTBa, AEHEXHbIE MOTOKM OT KOTOPbIX

B KOHCOMMANPOBAHHOM OTHETE O ABUXEHUN AEHEXHbBIX CPEACTB 6b1nn nnmn 6y,u,yu.w|e AEHEXHble
NMOTOKMU 6YD,YT KﬂaCCVI(bMLI,MpOBaHbI KaK AEHEXHbl€ MOTOKN OT CI)MHaHCOBOVI AEATENBbHOCTHU.

AeHeXHble
MOTOKM OT Moctynnenus

cuHaHcoBoOM npum
1 aHuBaps AeATenb- obbeanHeHUn Mpouune 31 pexabps
2018 ropa HOCTH 6usHeca n3MeHeHua* 2018 ropa
BaHKoBCKKWe KpeauTbl - 47 002 11 898 609 59 509
3alimMbl - (124) 124 - -
®duHaHcoBas apeHaa - (67) 251 147 331
- 46 811 12 273 756 59 840

* Mpoyne namMeHeHUsi, B OCHOBHOM, NpeAcTaBieHbl HAYUCIEHHbIMU, HO HEe YynaavyeHHbIMU
npoueHTamMum no obsizaTtenbcTBam.
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20. NMPOYAA KPEAUTOPCKASA SAAOJKEHHOCTb U HAMUCJIEHHbLIE PACXOAbI
Mpoyas KpeanTopcKas 3af0/HKEHHOCTb M HAYMCNEHHbIE pacxoAbl MO COCTOSIHUIO Ha 31 aekabps
2018 n 2017 ropoB npeacraBneHbl cneaywwmm obpasom:
31 pnekabps 31 pnekabps
2018 ropa 2017 ropa
ApeHZHas nnaTta n KOMMyHasnbHble MaaTexm 5 699 4 570
3a0/KEHHOCTb MO NPUOGPETEHNIO OCHOBHbIX CPEACTB
M HeMaTepuanbHbIX aKTUBOB 4 117 1131
3apaboTHas nnata U npeMmn 3760 1711
Mpoumne Tekywme obsi3aTenbcTBa nepes CBA3aHHbIMM CTOPOHAMM
(MpumeyaHume 35) 628 29
[Mpoyas KpegnTopckas 3a40/HKEHHOCTb M HAYUCEHHbIE pacxoabl 2 922 1267
UTtoro 17 126 8 708
Mo coctosiHmio Ha 31 nekabpsa 2018 roga apeHaHas Nnata M KOMMYHasbHbIE MAaTEXW BKAKOYAKOT
B cebs 0b6s3aTenbCcTBa, BO3HUKLLME NCXOAS U3 PABHOMEPHOIO NMPU3HaHUS pacxodoB No apeHae
B TeYeHue cpoka apeHabl, B cymMme 4 408 (31 pekabps 2017 roga: 4 071).
21. ABAHCbI MONTYYEHHbIE
ABaHCbl NOJTyYEHHbIE MO COCTOSAHMIO Ha 31 aekabps 2018 n 2017 roaos npeacTtaBfieHbl
cnegyowmm obpasom:
31 pekabps 31 pekabps
2018 ropa 2017 ropa
Mpeponnarta 3a ToBap (i) 4 030 1737
ABaHCbl, NOMYYEHHbIe MO NO4APOYHbLIM KapTaMm 868 678
[Mpoyne aBaHCbl NOSyYEHHbIE 411 241
UTtoro 5 309 2 656
(i) TMNpeponnaTta 3a ToBap npeacTtasnsieT cobor ageHexXHble CpeacTBa, NoJlyYeHHbIE 3a TOBaphbl,
KOTOpble HEe 6bl/IN AOCTaB/IEHbI MOKYNaTeNsM N0 COCTOSIHMIO Ha OTYETHYIO AaTy, U OTHOCUTCS
B OCHOBHOM K npogaxam B IHTepHeTe n ToBapaMm, NpoAaHHbIM B MarasuHe C nocneayrLiemn
[OCTaBKOW.
22. KPEOAUTOPCKASA 3AAO0JIKXEHHOCTb NO NPOYUM HAJIOTAM

KpeanTtopckas 3a40/KEHHOCTb MO NPOYMM HasloraM no CoCcTosiHMIoO Ha 31 aekabpsa 2018 um
2017 ropos npeactasaeHa cnegyowmm ob6pasom:

31 pekabpsn 31 pekabpna

2018 ropa 2017 ropa
Kpeautopckasa 3agomkeHHocTb no HAC 1 364 1047
Hanoru Ha 3apaboTHyto nnaTty 940 434
Kpeautopckas 3a40/1KEHHOCTb MO NMPOYMM Hasloram 478 146
UToro 2782 1627
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23.

24,

OTJIOXXEHHAS BbIPYYKA

OTnoXeHHas Bblpyyka No cocTtosiHuio Ha 31 aekabpsa 2018 n 2017 roaoB npeacraBneHa cnegyowmnm
obpaszom:

2018 rop 2017 ron
AononHun- dononHn-
MporpamMmbl TenbHoe [lporpaMmbl TenbHoe
NOSINIbHOCTH Mpouune o6cny- NOSASIbHOCTU Mpouune obcny-

K/IMEHTOB nNporpamMmmbli XXUBaHUue KJIMEHTOB nNporpamMmmbli XXnBaHue

Mo cocTtosHuo Ha 1 aHBaps 1710 995 3218 1742 434 2768
3ddekT oT NnpuMeHeHnss MCHO 15 (5) (51) - - - -
Mo cocTtosiHnio Ha 1 aHBaps 1705 944 3218 1742 434 2768
Mpu3HaHo Npu o6beanMHeEHUN BU3Heca 280 41 70 - - -
BblpyyKka, OT/I0XeHHas B TeyeHue roaa 13 355 2199 2 343 9 525 2 455 2520

Bblpyyka, npu3HaHHas
B KOHCONMNANPOBAHHOM
oTyeTe 0 NpubbINAX UK ybbITKax
M NpoOYeM COBOKYMHOM Joxoae (12 463) (2 328) (2 424) (9 557) (1 894) (2 070)

Mo coctosiHmio Ha 31 aekabpsna 2877 856 3 207 1710 995 3218

Mpoune nporpammbl NpeacTaBAsioT cobol rnaBHbIM 06pa3oM BblAayy NOAAPOYHbIX KapT
nokynatensam pynnbl.

BanaHc 0TNOXEeHHOW BbIPYYKM NO COCTOSAHUIO Ha 1 aHBapsa 2018 roga 6b1n1 CKOppeKkTupoBaH Ha 56
B pe3ynbTate MoAN(PULMPOBAHHOIO peTpocnekTnBHoro npumMmeHeHns MCOO (IFRS) 15 «Bbipyuka».

®OUNHAHCOBbIE TAPAHTUA

Kak ykasaHo B MNpumeuaHnun 10, B okTabpe 2017 roga MNpynna 3ak/touymna corialleHne o Bblgade
¢nHaHCOBOM rapaHTuun ceBa3aHHOM cTopoHe OO0 «ABTOkNY6» Ha npeAenbHyo cymMmy 878 M/H
pnonnapos CLUA.

Mpy nepBoHavasbHOM NPU3HaHMK CrpaBeaInBas CTOMMOCTb 06a3aTeNbCTBa No UHAHCOBOM
rapaHTuu B pasmepe 803 6bina onpeaeneHa UCXoas U3 NpUBEAEHHON CTOMMOCTM Byayliero
KOMMCCMOHHOro goxoaa Fpynnbl No AaHHOMY COMNALLEHMIO.

3a roga, 3akoHumnswwuiica 31 gekabpsa 2018 roga Npynna npusHana KOMUCCUOHHbBIN AOX0A Ha CyMMY
174 B cocTaBe NpoyMx onepaunoHHbIX A0X0A0B (23 661710 NPU3HAHO 3a roA, 3aKOHYMBLLMACS
31 pekabpsa 2017 ropa).

3a roa, 3akoHumBwmincsa 31 gekabps 2018 roga Npynna, cneays NpuHUMNY BPEMEHHOW CTOMMOCTM
peHer, npusHana 28 B kKa4yecTse GMHAHCOBOIro A0X0A4a M Npu3Hasa COOTBETCTBYIOLLEE YBENNYEHNE
nebutopckon 3agonkeHHocTn (9 6b110 NpM3HaHO 3a roa, 3akoHumBwmMiics 31 agekabps 2017 ropa).

B cBs3M Cc TeM, UTO BO3HarpaxaeHue 3a BblAayy rapaHTum 6bl10 pacCYMTaHO B MHOCTPaHHOWN
BasntoTe, [pynna noHecna pacxoabl Mo KYpPCOBbIM pasHuuUaM B Ccymme 7.

11 okTa6psa 2018 roga Npynna nony4dunna Bo3HarpaxaeHue B cymme 227.

B cBS3M C 4OCPOYHbBIM MoraweHmeM OCHOBHOIMo Aosira 06s3atenbCcTBo N0 GUHAHCOBOM rapaHTum
6b1110 cnucaHo.
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25,

26.

27.

PE3EPBbI

PesepBbl No coctosHuio Ha 31 aekabps 2018 n 2017 roaa npeacraBneHbl cneayowmm obpasom:

[onrocpoyHbie pesepBbl KpaTkocpouyHbie pe3epBbl
31 pexkabps 31 pnekabpsna 31 pnexkabps 31 pnekabps
2018 roga 2017 ropa 2018 ropa 2017 ropa
Pe3epB noa Bo3BpaTbl NOKynaTenemn 256 - 1724 337
Peseps nop cynebHole
pasbupaTtenbcTBa U WTpadbl - - 960 95
Pe3epB no HanorosbIM puckam - - 249 -
PesepB noa rapaHTuintHoe
obcnyxuBaHue - - 29 16
UToro 256 - 2 962 448
BbIPYYKA

Bblpyyka 3a roabl, 3akoHumnBLlmecs 31 aekabpsa 2018 n 2017 rofos, npeacTaBsieHa cneayowmm
obpaszom:

2018 2017
Po3HM4YHas Bbipy4kKa 317 153 195 037
Bbipyuka OT npoaax cepTudunKaToB AONOHUTENBHOIO 06CNyXMBaHUS 2 424 2 070
Bblpyuka oT npo4ynx ycnyr 1525 1 090
UToro 321 102 198 197

Po3HMYHas Bbipyuka BK/OYAET NPOAAXM B MarasuHax, NpoAaxmu Yyepes MHTEPHET C yC/I0BUEM
CaMOBbIBO3a, NPOAAXM Yepe3 MHTEPHET C JJOCTaBKOW N KOMUCCUW.

Mpouas Bbipyyka 3a 2017 roa, cocrtosna M3 AOXOA0B MO YCTAaHOBKe, yTUAM3aLMN N ycnyram
umdposoro nomowHmnka. 3a 2018 roa, coctas Npoyen BbIPYUKN HE M3MEHWUIICS, 3@ UCKOYEHUEM
[0X040B NO AOCTaBKe ToBapa, KoTopble 6bln OTpaXKeHbl B COCTaBE BbIPYYKWM OT NMpoAaxu TOBapoB
B cymme 740 (2017 roa: 500). JaHHOe nameHeHune 6b1510 cAeaHo B COOTBETCTBUM C TpeboBaHUSAMMU
MC®O (IFRS) 15 - ycnyra no goCTaBke ToBapa v npojaxa ToBapa COrjlacoBblBafIMCb KakK NnakeT

C OLHOV KOMMepYeCcKol Lenblo N A0XHbl 6bITb 06beanHeHbl B 04HO 0653aTenbCTBO nepes
nokynatenamu. Ecnmn 66l Komnanmsa He npumMeHsana MCOO (IFRS) 15, To Bbipyyka 3a nepuog,
yBenuuunacb 6ol Ha 56 n coctaBmna 321 158.

Bbipyuka 3a rog, 3akoHunswniica 31 gekabps 2018 roga, npusHaBaeMass e4MHOMOMEHTHO,

coctaBuna 318 678, a Bblpyuka, Npn3HaBaeMas B Te4eHUn nepuoaa, 2 424.

CEBECTOMMOCTDb

CebecTtonMoCTb 3a roabl, 3akoHumBLlnecs 31 agekabps 2018 n 2017 ronos, NnpeacraBieHa
cnegyowmm obpasom:

2018 2017

CebecToMMOoCTb TOBapOB ANS Nepenpoaaxm
- CebecTonMoCTb TOBapoB 237 738 149 345
- TpaHCNOpTHbIE pacxoabl 2672 1 660
- ToBapHble NoTepu, 3a BbIYETOM U3TULLKOB U COOTBETCTBYOLUNX

KoMMeHcaumi oT noctaswukos (B 2018 roay: 210, B 2017 roay: 177) 625 314
- l3MeHeHne pe3epBa Ha ycTapesLlune n

Hexo[0Bble TOBAapHO-MaTepuasbHble 3anachl 490 (177)
CebecToMMOCTb YCNyr AONOSTHUTENBHOIO 06CTYyXXMBaHUS 79 90
CebecToMMOCTb NMPOYNX yCcnyr 859 438
UToro 242 463 151 670

B coctaB cebecToMMOCTN NPOYMX YCIYr BXOAAT pacxodbl N0 aMopTU3auum CEpBUCHOMO
obopyaoBaHus.
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28. KOMMEPYECKME, OBLEXO3ANCTBEHHbIE U AGQMUHUCTPATUBHbIE PACXO[bl

KOMMep‘-IeCKVIe, 06LLEeX035NCTBEHHbIE U AAMUHUCTPAaTUBHbIE paCcXoAdbl 3a rogbl, 3aKOH4YMBLUNECSA

31 pekabpsa 2018 n 2017 rogos, NpeacTaBieHbl cneayowmMm obpasom:

2018 2017

3apaboTHasa nnarta u COOTBETCTBYIOWME Hanoru (Bkatoyas

BO3HarpaxgaeHue B dopme akuui — NpumedyaHue 34) 21779 12 538
Pacxoabl Ha apeHAy, 3a Bbl4ETOM A0X0A0B OT cybapeHabl

(B 2018 rogy: 71, B 2017 roay: 29) 14 926 8 885
AMOpPTM3aUns OCHOBHbIX CPEACTB, HeEMaTepuabHbIX aKTUBOB

M MHBECTULMOHHOM HEABUXMMOCTH 6 070 3614
Pacxogbl Ha pekniaMy n NpoaBMXeHWe TOBapoB, HETTO 6 054 3 827
DKcnnyaTauMoHHbIe pacxoabl 2 632 1819
BaHkoBCKkKWe ycnyru 2 626 1 600
Pacxoabl Ha ycnyru kpeauTHoro 6pokepa 2 498 1143
KoMMyHasnbHble ycnyru 1 809 1028
Cknaackue pacxoabl 1 689 1484
PeMOHT 1 TexHM4yeckoe obcnyxnsaHue 1670 1 096
BesonacHocTb 1 655 979
KOHCynbTaunoHHbIE yCyrn 1568 1083
Hanorun, 3a uckntouyeHnem Hanora Ha npmbbiib 942 165
CB43b 353 243
[Mpoune pacxonbl 2 963 1 250
UToro 69 234 40 754

3apaboTHasa nnata n COOTBETCTBYIOLLME HANOMM BKOYAIOT B3HOCHI B pa3smepe 3 315, ynnayeHHble
B FOCYAApCTBEHHbIN NEHCUOHHbLIN doHA (B 2017 roay: 1 879) n B3HOCHI B HOHAbLI COUMANBHOMO

M MeAMLMHCKOro ctpaxoBaHus B pa3mepe 1 281 (B 2017 roay: 733).

B TeueHne 2018 roga Npynna nonyuduna 1 308 oT NOCTaBLUMKOB B KayecTBe KOMMNeHcauum

pacxonos no pekname (B 2017 rogy: 709).

29. NMPOYME OMNEPALIMOHHBIE AOXOAbl

Mpoune onepaumoHHble A0X0Abl 3a roabl, 3aKoHUMBLWKeCs 31 aekabpsa 2018 n 2017 roaos,
BKJ/1OYAIOT KOMUCCUK, MOJTydYeHHble OT 6aHKOB 3a NpeaocTaB/ieHMe KpeamToB nokynatensm,
A0X0A4bl, MONyYeHHble OT NOCTaBLUMKOB 3a@ pa3MelleHne peKkaMHbIX MaTepmanos B MarasmHax

prnnbl, HEKOMMCCUOHHbIE A0X0Abl OT MOBUITbHbBIX onepaTtopoB U Npo4yne CtaTbu.

30. MPOYME OMNEPALIMOHHBIE PACXOAbl

Mpoune onepaumoHHble pacxoabl 3a 2018 roa BkayatoT B cebs yObITOK OT Bbi6bITUN OCHOBHbIX
cpeacTts B pa3mepe 195 (2017: 12), pacxoabl Ha KOpNopaTUBHbIE MEPONPUATUSA B pa3mepe 99
(2017: 51), pacxoabl Ha 6naroTBopuTeNnbHOCTbL B pa3mepe 91 (3a 2017 roa: 47), n npoune

HeCylweCTBEHHbIE MO OTAEJIbHOCTU CTaTbW.

31. ®UHAHCOBbIE 0XO0A4bl U PACXOA4bI

®durHaHcoBble goxoabl/(pacxoabl) 3a roabl, 3akoHumBlWKecs 31 aekabpsa 2018 n 2017 roaos,

npeacraesseHbl cnegyrwmnmm o6pa30M H

2018 2017
[MpoueHTHble AoX0oAabl 509 657
MpoueHTHbIe pacxoabl N0 6aHKOBCKMM KpeauTam (3 604) -
KypcoBas pasHuua OoT NepeoueHKn MHBECTULMIA (13) 2
UToro (3 108) 659
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32. NPUBbUJIb HA AKLUUIO

BazoBast NpubblSib Ha akUMIO pacCcYMUTbIBAeTCS NyTeEM AeNIeHUs YUNCTON Npubbinu 3a roa,
OCTaloLEeNCcs B pacnopsi>XeHMn akunoHepos KoMnaHMn, Ha cpeAHEB3BELIEHHOE KOMYECTBO aKLui
B obpalleHnn 3a OTYETHbIN roa, 6e3 yyeTa cOBCTBEHHbIX BbIKYMIEHHbIX aKLUW.

PassoaHeHHas I'IpVI6bIJ'Ib Ha aKUUKO paCCyYUTbIBAETCA NYTEM AENEHNA 4ncTom I'IpVI6bIJ'IVI, ocTatowerics
B pacropsiXXeHnn akumoHepos KoMnaHuu, Ha cpefiHeB3BELLEHHOE KOJIMYECTBO 06bIKHOBEHHbIX aKLMi
B o6pau.|,eva| 3a OTYETHbIN nepuoa, narocC cpeaHeB3BeLWEHHOE KOJIMYECTBO BCEX NOTEHUMANTbHO
PasBoaHAKOWNX 06bIKHOBEHHbIX aKLu1K, BbIMYCK KOTOPbIX 6y,u,eT O3Ha4yaTb UX KOHBEPTAUUIO

B OObIKHOBEHHbIE aKLMW.

Huxe npuBoASATCSA AaHHbIE O MPUBLISIN N KONTMYECTBE aKLWUiA, KOTopble 6blIM MCMOb30BaHbl NpwU
pacueTe 6a30BOM M pa3BOAHEHHOM NPUOLIIN Ha aKUUIO:

2018 2017
Yuncraa npmbbiib, OCTalOWasca B pacnopsXeHmn akumoHepos KoMnaHmm 8 582 6 974
CpeaHeB3BeLLleHHOe KOMYeCcTBO akuuin B obpalleHmn
(B MMAAMOHAX LWITYK) 178,65 179,53
BbasoBas u pa3BogHeHHasi NPpuU6bIIb HA aKUUIO
(B poccuiickux pyénsix) 48,04 38,85

33. UHO®OPMALIMA NO CEFTMEHTAM
MpoAyKTbl M YC/IYIrN OTYETHbIX CErMeHTOB

MpaBneHuto Kak KIK4YeBOMYy OpraHy ynpasfieHus pynnbl, OTBETCTBEHHOMY 3a MPUHATUE peLleHni
Mo onepauMoHHON AesATEeNbHOCTWN, NPeAoCTaBAseTCs MHpopMaums Ans pacnpeaeneHns pecypcos

M OLEHKWN pe3ynbTaToB AesATeNbHOCTU B pa3pese cerMeHToB 6u3Heca, COOTBETCTBYOWMNX BpeHaam
M.Bugeo n dnbagopano. OpraHmsaumoHHas CTpyKTypa pynnbl Takxxe rnocTtpoeHa B paspese 6peHaoB.
COOTBETCTBEHHO, OTUETHbIE ONEpPaALMOHHbIE cerMeHTbl pynnbl cornacHo MCOO (IFRS) 8
«OnepauMoHHble CerMeHTbl» NpeacTaBfeHbl cneayowmMm ob6pasom:

. CermeHT M.BNAEO;
. CermMeHT 2nbaopano.

CermMeHTaM NpuHagiexaT CETU PO3HUYHbIX MarasuHoOB N MHTEPHET-MarasmHoB 6bITOBON TEXHUKM
N 3NEKTPOTEXHMKM Nnog 6peHaamMn «M.Buaeo» un «dnbaopano». Oba cerMeHTa cneumanmsnpyroTcs
Ha peanus3auum TeNeEBU3NOHHOM, ayano-, BUaAeo-, Xxan-gan, 6bITOBON TEXHUKU U LMD POBOIro
obopyaoBaHusl, a TakXe Ha NpefoCTaBNEHNN COMYTCTBYHOLWNX YCAYr.

Bbipyuka n npu6bblib N0 cerMmeHTam

Bbipyuka 1 npubbiib Mpynnbl MO OTYETHBIM CErMeHTaM NpeacTaBfieHbl CleayowmM o6pasom.

BbipyuKka CerMeHToB

2018 2017

Bbipyuka OT M@XCEerMeHTHbIX npogax

M.sngeo 11 140 -
Snbaopano - -
UToro 11 140 -
Bbipyuka OT BHELWHUX Npogax

M.Buaeo 234 928 198 197
Snbaopano 86 174 -
UToro 321 102 198 197
UToro Bbipy4ka rno cermeHTam 332 242 198 197
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34.

35.

Mpu6bINb CErMeHToB

2018 2017

Mpun6bbInb cermeHTa

M.Buaeo 55572 46 527
Snbaopano 23 067 -
UToro 78 639 46 527
KomMmepueckune, 06Lexo3aMCTBEHHbIE U aAMUHUCTPATUBHbIE PacXoAbl (69 234) (40 754)
[Mpoune onepaunoHHble AOXOAbI 6 079 2623
Mpoyne onepaunoHHbIE pacxoabl (801) (216)
duHaHCcoBbIE AO0X0AbI 509 659
duHaHCcoBbIE pacxoabl (3617) -
Mpun6bINb A0 Hanora Ha NpmMbbinb 11 575 8 839

MpUHUMMbI YYETHON MOAUTUKN OTHETHBLIX CEFMEHTOB HE OT/INYAKTCS OT MPUHLMMNOB YYETHOM
nonuTukn Mpynnel, npueeaeHHbIX B MpnMeyaHun 2. Mpubbinb cermeHTa onpeaeneHa Kak Banosas
npubbinb 6e3 pacnpegeneHns KoMMepyeckmnx, obLexo3anCcTBEHHbIX U aAMUHUCTPaTUBHbIX pacxoaos,
NpoYnX AOXOA0B U PacxodoB, a TakxKe PUHAHCOBbIX AOXOA0B U pacxoAoB.

BO3HAIMPAXAEHNSA B ®OPME AKLIMIA

B TeueHne 2017 roga, B 'pynne gencreoBana AO/IrOCPOYHAs NporpamMma Bo3HarpaxaeHus
COTPYAHMKOB, OCHOBAHHAas Ha akuMsaX, C BbiN1aTon AeHEXHbIMU cpeacTBaMm — [JONroCpoYHbIi
naaH Bo3HarpaxaeHusa — Cepus 4 («4MNB 4»).

Pacxoa, npu3HaHHbIM pynnoi no BbinnaTaM BO3HarpaXxaeHuin, 0OCHOBaHHbIX Ha aKUMNaX,
C BbIN/J1aTOW AEHEXHbIMU CPeACTBAMM B TEYEHME roAoB, 3akoHUmnBLWMXcs 31 aekabpsa 2018 n 2017
npeacTaB/ieH creayrowmm obpasom:

Cepuvm ONLMOHOB 2018 2017
anBe 4 - 401
UToro - 401

YKa3zaHHble Bbile pacxoabl 6blM BKIOYEHbI B COCTaB «KOMMeEpUYECKux, 06Lexo3saAiCTBEHHbIX
M aAMUHUCTPATUBHbLIX PacxoAoB» MO CTaTbe «3apaboTHas nsata M COOTBETCTBYIOLWME HAMOrmU»
(NMpumeyaHmne 28).

Mo coctosiHmio Ha 31 nekabpsa 2018 n 2017 rogos Npynna He nMmena o6a3aTenbCTB Nepea
yyacTHukamum ArNB4.

MHOOPMALMA OB ONEPALIMAX CO CBA3AHHBIMU CTOPOHAMMU

CBSi3aHHble CTOPOHbI BKJIIOYAKOT aKLMOHEPOB, K/IKOYEBOW yrpaB/ieHYeCKU nepcoHan,
npeanpusaTusa, nMetowme obwmnx cobCTBEHHMKOB M HaxoasLwWwmecs nog obLmMM KOHTpoemM,

NpeanpuaTUS, HaXoaALIMECS MOA KOHTPOMEM K/HOUEBOro YNpaBieHYeckoro nepcoHana, a Takxe
KOMMaHWKU, B OTHOLLEHNN KOTOPLIX Y Pynnbl UMEETCS CYLLIECTBEHHOE BIIUSHUE.
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B cnenytoweii Tabnmue npeactaBieHbl 06Lne CyMMbl onepaumii, NpoBeAeHHbIX CO CBSI3aHHbIMU
CTOpOHaMM B COOTBETCTBYHOLLUEM CDVIHaHCOBOM roay m 3ago0/1KeEHHOCTU MO CBA3aHHbIM CTOPOHaM no
cocToaHuio Ha 31 gekabps 2018 roga n 2017 roga, COOTBETCTBEHHO:

2018 31 nekabps 2018 ropa 2017 31 nekabpsa 2017 ropga
3aposnxeH 3aposxeH
3apomxeH HOCTb 3aao/mKeH- HOCTb
3aKynkKu HOCTb nepen Mpopaxkn  3akynku HOCTb nepen
Mpopa>kun vy cBfA3aH- CBA3aH- CBfAi3aH- CBfAi3aH- Yy CBfi3aH- CBsi3aH- CcBAi3aH-
CBSI3aHHbIM HbIX HbIX HbIMM HbIM HbIX HbIX HbIMM
CTOpOHaM CTOPOH CTOPOH _ CTOPOHaMM CTOpOHaM CTOPOH CTOPOH _ CTOpOHaMu
MaTepuHckasa komnanus (i) - 11 664 - - - - - -
MpeanpusTua noa o6Wmnm
KOHTponem (ii) 1731 46 218 B b 1628 2129 2074 1
MpeanpusaTva noa KOHTponem
nvua, okasblBaloLlero
cyuiecTBeHHoe BnmsiHue (iii) 436 4 254 696 644 - - - -
MpeanpuaTtus noa
KOHTPOJIEM KJIIOYEBOI0O
ynpaBneH4yecKoro
nepcoHana (iv) 3 609 13 102 3 682 2 28
2170 62 745 709 746 1631 2 811 2 076 29

Onepauun co CBA3aHHLIMWU CTOPOHAMWU HOCAT cnen,yrou.wlﬁ XapakTtep:

(i) MaTepuHckaa koMnaHus - npuobpeTeHne Meauna MapkT;
(i) NpeanpuaTnsa nog o6WKMM KOHTponeM — npuobpeTeHue rpynnbl 2AbAopasno, npuobpeTeHue
M npogaxa ToBapoB [pynnbl, areHTCKMUX yCnyr no rnpojaxe nosncos, ycnyr no apeHae

CK1aZ0B W TOProBbIX MOMELEeHUN;
(iii) MNpeanpuaTMA No4 KOHTPOJIEM NMLA, OKa3blBAOLWEro CyLWeCTBEHHOE B/INSIHUE — areHTCKue
yCyru no npogaxe nosimcos, YCAYru Nno apeHie CKiagoB M TOProBbiX MOMELLEHWUHN,
npuobpeTeHne OCHOBHbIX CPEeACTB, YCNYrn KpeanTHoro 6pokepa;
(iv) TMNpeanpusatmsa nog KOHTPOJIEM KJKOUEBOIO yrnpaB/ieHYeCcKoro nepcoHana — npeaocraBieHme
YyCnyr no oxpaHe Mara3vHOB U rofI0OBHOro oduca, ycnyr apeHabl U NOrmcTuKku,
nocnenpoaaxHoe n npoyee obcnyxmeaHue ToBapos pynnbl, NpeaocTaBaeHne ycayr no
PEMOHTY NOMELLEHNN N MHXXEHEPHbIX CUCTEM LIEHTPasibHOro oumca U MOCKOBCKMX Mara3mvHOB.

3a40/1KEHHOCTb CBSA3aHHbIX CTOPOH MO MpeaoCcTaB/ieHHOMY 3aliMy U BblAAQHHOW rapaHTum C y4eToM
HauuCNEHHbIX NpoueHToB Ha 31 gekabps 2018 coctaBuna:

2018 31 pexkabpsa 2018 ropa 2017 31 pexkabpsa 2017 ropa
®uHaHco- dPuHaHcO- ®uHaHco- ®uHaHCcOo-
BbliA goxopn Bbli 3aposKeH- Bblii goxop Bbli 3aponxeH-
oT pacxop ot HOCTb oT pacxop ot HOCTb
onepauuii onepauuii 3apo/mKeH- nepen onepauuii onepauui 3afosDKEH- nepen
CO CBfiI3aH- CO CBfi3aH- HOCTb CBfi3aH-  CO CBfi3aH- CO CBfi3aH- HOCTb CBAA3aH-
HbIMM HbIMM CBSI3aHHbIX HbIMM HbIMM HbIMM CBAiI3aHHbIX HbIMM
CTOPOHaMMU CTOpPOHaMMu CTOpPOH CTOPOHaMU CTOpPOHaMM CTOpPOHaMu CTOPOH CTOpOHaMu
MpeanpuaTtus noa
o6WwnM KoHTpoNnem 75 1 - - 35 - 2471 -
WUtoro 75 1 - - 35 - 2471 -

B 2018 roga, r-H A. TbIHKOBaH OCyLLeCTBUA BKIag B Aob6aBoyHbIr kanutan 000 «MAPKETMNENC»

B pa3sMepe 497.

B 2017 roay r-H A. TbIHKOBaH OCyLLECTBMN BKIaJ B yCTaBHbI kanutan 000 «MAPKETMIENC»
B pasmepe 249 B obMeH Ha fonto B pasmepe 20%. B pesynbTaTte AaHHOW onepauuu
HekoHTponupyowas gonga Mpynnel B 000 «MAPKETIIJIEMC» yBenuuunacb Ha TaKylo Xe CyMMy.

50



NYBJINYHOE AKLUMOHEPHOE OBLLECTBO «M.BUOAEO>»

NMPUMEYAHUA K KOHCOﬂMﬂMPOBAHHOVI ®UNHAHCOBOW OTYETHOCTM
3A roal, 3SAKOHUYMBLUMNANCSA 31 AEKABPSA 2018 rOAA
(B MMJIZINOHaX POCCUICKMNX pybJ1ei)

36.

YcnoBusa caenok co cBA3aHHbIMU CTOPOHaMM

CBsI3aHHbIE CTOPOHbI MOTyT BCTYyNaTb B CAENIKN, KOTOPbIe HE MPOBOANNUCE Bbl MEXAY HECBSA3aHHbIMU
CTOpOHaMu. LleHbl 1 yCcnoBmusa Takmx CAeNoK MOryT OT/IMYaTbCs OT LeH U YCNOBUA CAENOK MeXxay
HeCBs3aHHbIMK CTOpOHaMK. OCTaTkM B pacyeTax CO CBA3aHHbIMM CTOPOHAMM MO COCTOSHUIO

Ha KoHel roga 6bin HeobecneyeHHbIMW; pacyeTbl MO HUM OCYLLECTBAAKOTCA AEHEXHbIMW CpeaCcTBaMu.
FapaHTUi No 4ebnTopCcKoN N KPeaANTOPCKOWN 3a40/KEHHOCTU CBSA3aHHbIX CTOPOH MOSyYEHO

M NpefocTaBneHo He 6b1510, KpoMe rapaHTmin no obsasatenbcteam OO0 «ABTOKYy6>»

(cM. Mpumeyanusa 10 1 24). 3a roabl, 3akoHuYmBwMecs 31 aekabps 2018 n 2017 rogos y 'pynnbl
ecTb pe3epB noa obecueHeHe AebUTOPCKONM 3a40/KEHHOCTU CBSA3@HHbIX CTOPOH B pa3mepe 9.
OueHka BO3MOXHOro Hanmumsa obecueHeHnst NPON3BOAUTCSA B KaXKAOM (PMHAHCOBOM roay
nocpeacTBOM aHanusa GUHAHCOBOW MO3ULMKN COOTBETCTBYIOLWEN CBA3@HHOW CTOPOHbI U COCTOSAHMUS
pblHKa, HA KOTOPOM Takas CTOpOHa BeAeT AeATeNbHOCTb.

Bo3HarpaxaeHue, BbilNJlaueHHOE KJ/1I0UEBOMY PyKOBOAALWEMY nepcoHany Mpynnbl

Bo3HarpaxxaeHne AMPEKTOPOB U APYTUX K/KOYEBbIX PYKOBOAMTENEN, BbiMJIAYEHHOE B TeYeHme
rogos, 3akoHumBwmxcs 31 aekabps 2018 n 2017 roaos, NpeacTaBfieHO crieaylowmMm obpa3om:

2018 2017
KpaTkocpouHble BbinnaTbl* 1598 949
BosHarpaxxaeHus B dopMme akuumn** - 192
UToro 1598 1141

* KpaTKoCpouHble BbiNaaThl BKIOYAKOT 3apaboTHY0 nnaTy, NpeMun, OTNYCKHbIE, pacxoAbl N0 MEANLIMHCKOMY
CTpaxoBaHWIO 1 Nepee3ay.

** MpepncTtaBnsAlT cob0l pacxoabl B OTHOLWEHMN y4acTUs KJIKOYEBOro pyKOBOASALEro nepcoHana
B IO/ITOCPOYHOM NporpamMme Bo3HarpaxaeHus B opMe akuuii, OTPaXXeHHON B KOHCOIMAMPOBAHHOM OTYeTe
0 NpubbINax nnn ybeITKax n NpoyeM cCoBokynHoM aoxoge (MpumevaHune 34).

Mo coctosiHuio Ha 31 aekabps 2018 roga 3a40/mMKEHHOCTb pynnbl Nnepea KA4YeBbiM PYKOBOASLLMM
rnepcoHanom coctasuia 818 (Ha 31 gekabpsa 2017 ropa: 443).

KonnuyecTtBo no3numin Kito4eBOro pyKoBoAsILLEro cocTaBa paBHsnock 27 B 2018 roay
(8 2017 roay: 20).

B TeueHune oTueTHOro nepmoga Npynna He NpMHMMana Ha cebs cylecTBeHHbIX 0653aTenbCcTB No
MEHCUOHHbIM BbINaTaM UM NHbIX 0693aTeNbCTB Nepes KNYEBbIM YrpaBieHYeCKMM NepcoHasnomM,
KpoMe 0653aTesnibCTB, packpbiTbiX B NMpuMevaHnn 34, a Takxe 0653aTenbCTB MO yniate B3HOCOB

B FrOCYAApPCTBEHHbIM MEHCMOHHbBIN hoHA 1 POHAbI COLMANIBHOIO CTPaxoBaHMs B COCTaBe CoLMalibHbIX
B3HOCOB Mo 3apaboTHoM niaTe u npemMmnsaM. CoumarnbHble B3HOCHI, Yraa4yeHHble C CyMMbl
BO3HarpakaeHus KI4eBoro ynpasieH4YeCcKoro nepcoHana 3a ros, 3akoHumslmecs 31 gexkabps
2018 roga, coctasunu 106 (3a roa, 3akoHumBLMecs 31 agekabpsa 2017 roga: 86). 31K BbINAAThI
BKJ/IOYEHbI B NpMBeAEeHHbIe Bbllle AaHHble.

COrJIALLEHUA ONEPALMOHHOMN APEHADI

pynna BCTynaeT B A0ArOCPOYHbIe OTHOLLEHWNS C apeHAoAaTesNs MU N0 apeHAe NoMeLlleHnn ans
MarasmHoB Ha cpok oT 1 Ao 20 neT. 10 HEKOTOPbLIM U3 HUX AOSITOCPOYHbIE AOFOBOPbI HE MOTyT
6bITb 3aperncTpmpoBaHbl, U, TakuM 06pa3oM, He MOryT BCTYNUTb B CUJTy Ha BeCb npeanosaaraemMbii
CPOK apeH/bl, O MOMEHTa NpeaoCcTaB/ieHUs apeHaoAaTeNIeM BCEro nakeTta JOKYMEHTOB,
NnoATBEpPXAAoLWMX ero npaBo co6CTBEHHOCTM Ha noMeleHne. B Takmx cnydasax Fpynna 3aknatoyaeT
KpPaTKOCPOYHbIe AOroBopbl apeHabl Ha 11 MecsiueB, KOTOpblE coAep)XaT yC/I0BME aBTOMATUYECKON
NMpOSIOHraUMKM Ha TaKoW e CpoK. B To »xe BpeMa psig AONTOCPOYHbIX LOrOBOPbI apeHAbl COAEPXUT
YyC/I0BUSA pacTOpPXXEeHWUs, a HEKOTOPblE KPaTKOCPOYHble AOroBOpbl coAepiaT rnpasBo pynnbl Ha UX
nponoHraumio. B cea3m ¢ 3tum, Npynna npousBoaUT OLEHKY HepacTopraemMoro cpoka apeHabl

C YYeTOM KaK lopuanvYecknx yCcnoBun, Tak U 3KOHOMUYECKUX HhaKTOpoB, CNOCOBHbIX OKasaTb
BnsHME Ha byayuime peweHns 06 ncnonb3oBaHum Mpynnor MMEKLWNXCS NpaB PacTOPXEHUS Un
NpOSIOHraumu.
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HekoTopbiMK AOroBOpaMKn NpedyCcMOTPEHbI YC/I0BUS, MO KOTOpbIM Mpynna o6a3yeTcs BbiniaunBaTb
MWUHUMaJbHbIE apeHAHbIE NNATEXWN UM ONPEAEIEHHYIO A0J0 BbipyUKM, B 3aBUCMMOCTU OT TOrO,
Kakaa cymma 6osblue. CyMMbl, ynfadyeHHble CBEPX MUHMUMASbHbLIX apeHHbIX MiaTexen,
npeacTaBeHbl HUXE KAk YCNoBHas apeHaHasa nnata. [pynna He MMeeT npasa BbiKyna
apeHAyeMOro MoMeLLeHNs No OKOHYaHUU CPpoKa apeHAbl.

Mnartexxu, npusHaHHbIE B KAaYecTBe pacxoaa

2018 2017
MWHMManbHble apeHaHble niaTexu 13 308 7 855
YCnoBHble apeHaHble niaTexu 1 644 1 059
UToro 14 952 8 914

O6s3aTenbCcTBa NO HEpPAacTOpraeMbiM 4OroBOpaM onepaLumMoHHON apeHabl

Byp,yl.u,l/le MWHWUMaJIbHblE apeHAHble NJIaTeEXN B TEHEHNE HEPACTOPraeMbiX CPOKOB AOMOBOpPOB
OonepaunoHHON apeHAbl Ha NoMeLleHns, 3aHnMaeMble pynnoi, No cocTosiHMIO Ha 31 aekabps
2018 1 2017 ropos., npeacTaBneHbl cieayowmm obpa3om:

2018 2017
B TeyeHune ogHoro roga 16 789 8 055
Bonee roga, Ho MeHee NATU neT 57 161 27 866
bonee natu net 33 035 15 311
UTtoro 106 985 51 232

Byaywme MmHUManbHblie apeHaHble naaTexu 6yayT obnaratbca HAC.

37. YC/NNIOBHbIE OBA3ATEJIbCTBA

OnepauuoHHasn cpeaa

Mpynna npoAaeT ToBapbl, CNPOC Ha KOTOPble YyBCTBUTENEH K USMEHEHUSIM SKOHOMUYECKUX YCIIOBUWA,
B/IUSIIOLLUMX Ha NoTpebuTenbckne pacxoabl. byayuime skOHOMUYECKHE YCOBUS U Apyrue dakTopbl,
BKJIlOUYas AOBepMe MoKynaTenen, ypoBeHb 3aHATOCTU, NPOLEHTHbIE CTaBKW, 3a40/KEHHOCTb

no NoTpebuUTENbCKOMY KPeAUTOBAHMIO U AOCTYMHOCTb NOTPEBUTENIBCKOMO KPpeAUTOBaHUS MOTYT
CHU3UTb NOTPebUTEbCKME Pacxoabl UM U3MEHUTb NOTpebuTenbCckme npeanoyTeHust. FnobanbHoe
CHWXXEHWEe TEMMOB poCcTa POCCUMIACKON U MUPOBOI SKOHOMUK UM HEOMPeaEeeHHblE SKOHOMUYECKNE
NMepcrneKTMBbl MOTYT OTPULLATENIbHO CKa3aTbCsl Ha NMOTPEBUTENBbCKMX NMPeAnoUYTEHMAX

1 ornepaLMnoHHbIX pesynbTaTtax [pynnbl.

PbIiHKM pa3BuBaloWMXCa CTpaH, BkAo4daa Poccuio, nogBepXeHbl SKOHOMUYECKNM, MOSIMTUYECKNM,
coumanbHbIM, cyaebHbIM M 3aKOHOAATENbHbIM PUCKaM, OT/IMYHBIM OT PUCKOB 6051ee pa3BuTbIX
PbIHKOB. 3aKOHbl U HOPMATMBHbIE aKTbl, perynupytowme segeHmne 6msHeca B Poccumn, moryT 6bICcTpo
M3MEHSTbCS, CyLeCcTBYEeT BO3MOXHOCTb UX NMPOU3BOJSIbHON MHTepnpeTaumn. byayliee HanpaBneHue
pa3BuTusa Poccmn B 601bLLON CTEMEHM 3aBUCUT OT HANIOFOBOW U KPeAUTHO-AEHEXHOW MOSIUTUKMU
rocypapcrea, NpMHMMaeMblX 3aKOHOB M HOPMATUBHbIX aKTOB, @ TaKXe M3MEHEHWUI MOJNTUYECKON
CUTyauum B CTpaHe.

B cBs3un c TeMm, uto Poccua aobbiBaeT n akcnopTupyet 6onbline ob6veMbl HedTH M rasa, SKOHOMMKA
Poccnmn ocobeHHO 4YyBCTBUTEIbHA K M3MEHEHUAM MUPOBbIX LeH Ha HedTb U ras. B TeueHne 2014-

2015 ropos, a Takxe B nepsoM keBapTase 2016 roga Nnpon3oLN0 3HAYUTENBHOE CHUXEHUE LIEeH Ha
3HEepPropecypchbl, YTO NMPUBENO K CYLLECTBEHHOMY CHUXXEHMUIO KypCa POCCUMNCKOro pybns.

HaunHas c 2014 roga, CLLUA n EBpoCoto3 BBE/IM HECKOJIBKO MakeToB CaHKLUMI B OTHOLWEHUM psaaa
POCCUIMNCKMX YNHOBHMKOB, BU3HECMEHOB N OpraHu3aunii.
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YKkasaHHble Bbllle CObbITUS 3aTPYAHUAIN AOCTYN POCCMIACKOro 6usHeca K MeXAyHapoAHbIM pbiHKaM
KanuTana, npuMBenun K pocTy UHMIALMMU, SKOHOMUYECKON peLLeccum U ApyrMM HeraTMBHbIM
3KOHOMWUYECKUM MOCNEACTBUAM. BNnsaHME U3MEHEeHUI B SKOHOMUYECKON CUTyalmu Ha byaylune
pe3ynbTaTbl AeSTENbHOCTU U (PUHAHCOBOE MNoJiIoXKeHne pynnbl Ha AaHHbIN MOMEHT C/TI0XKHO
onpeaenuTsb.

HanoroBoe 3akoHOAATeNbCTBO U YC/IOBUSA peryiimpoBaHusa B Poccuiickon degepauum

Poccuiickoe 3akoHOAaTENbCTBO, PEryMpytoLlee BefeHne 6usHeca, Npoaos/IKaeT 6bICTPO MEHSTHLCS.
NHTepnpeTauusi pyKoOBOACTBOM TaKoro 3aKOHOAATENbCTBA NPUMEHUTENbHO K AESTENIbHOCTU
Ipynnbl MOXeT 6bITb OCNOPEHa COOTBETCTBYHOLWMMU perMoHanbHbiMKU U deaepanbHbIMU OpraHamu.
B nocneaHee BpeMs HanoroBble opraHbl YacTo 3aHUMatoT 60nee XKeCTKY NO3ULMIO Npu
WHTEepnpeTaunn 3akoHodaTeNnbCcTBa. B pe3ynbTaTe, paHee He ocnapuBaeMble NOAXOAbl K pacyeTy
HasloroB MOryT 6bITb OCMOPEHbI B XoAe 6yAyLIMX HaNoroBblix NpoBepok. Kak npasuio, Tpu roaa,
npeaLwecTByoWwmne 0OTYETHOMY, OTKPbITbI AN1S1 MPOBEPKM HANOroBbIMW opraHamu. Mpu
onpeaerieHHbIX 06CTOATENbCTBAX NPOBEPKU MOFYT OXBaTbiBaTb M 601ee AnuTenbHble Nepuoabl.
PykoBoacTBO pynnbl, OCHOBbIBasiCb Ha CBOEW TPAaKTOBKE HANIOrOBOrO 3aKOHOAATeNbCTBa,
nonaraet, YTo BCE NMPUMEHUMbIE Hanoru 6blIM HaunCNeHbl. TeM He MeHee, HanoroBble OpraHbl
MOFYT MO-WHOMY TPaKTOBaTb MOJIOXEHUS AEUCTBYIOLLEro HalloroBOro 3aKOHOAATENbCTBA,

W pasfvuunsl B TPAKTOBKE MOTyT CYLLECTBEHHO MOBUATL HA DUHAHCOBYH OTYETHOCTb.

pynna TakXe BbiiBM@ BO3MOXHbIE YCNIOBHbIE HA/l0roBble 0653aTeNbCTBA 3@ TPEXJIETHUN NEPUNOA,
3akoH4uuMBLINICA 31 nekabps 2018 roga. PykoBoACTBO OLLEHMSIO, YTO BO3MOXHbIE PUCKK MO
[aHHbIM HaNOroBbIM BOMpPOCaM, NpU yCI0BUM NX OCyLLecTBNeHns, He npeBbicaT 20% OT BENUNYUMHDI
npubbinm Mpynnbl 40 Hanora Ha NpubbiNb.

TaMoO>KeHHble acrneKTbl

B TeueHne nepuoaos, 3akoHuUnBwMxca 31 aekabps 2018 roga n 2017 roaos, 4acTb NPOU3BEAEHHbIX
3a pybexxom ToBapoB 'pynna npuobpeTtana Ha TeppuTopumn Poccuiickon ®egepaumm y poCcCMMCKMX
IOPUANYECKMX NL,, BK/IOYAsS ONTOBbIE KOMMNAHMN U NOCPEAHNKOB, KOTOPbIE MMNOPTMPOBAN TOBaphbI
Ha TeppuToputo Poccmmn HanpsiMyto unm Yyepes nocpeaHnkoB. Tak Kak pynna He y4yacTBoBana

B Mpouecce TaMoXXeHHoro ocopmneHms npmobpeTeHHbIX TOBApOB NMpu UX BBO3e B Poccuto,
PYKOBOACTBO HE MOXET MMETb MOJIHOM YBEPEHHOCTN B TOM, YTO NPEANPUSATUS], UMNOPTUPOBaBLUNE
TOBapbl B Poccmio, NOMHOCTBIO cobogany NpMMeEHMMbIE NMOSTOXEHUS POCCUNCKOro TaMOXXEHHOro
Koaekca.

Kak onucaHo Bblille B pa3faene «HasoroBoe 3aKoHOAATEILCTBO U YC/I0BUS PErYIMPOBaHUS

B Poccurickoit ®eaepaumumn>, COOTBETCTBYIOLLME rOCYAapCTBEHHbIE OpraHbl MOryT 3aHATL 6osiee
XKECTKME MO3ULMM B TOJIKOBAHUN MPUMEHMMOMO 3aKOHOAATENLCTBA. B COOTBETCTBUM C POCCUNCKUM
3aKOHOAATENLCTBOM, KOMMAHWUs, BRajetoLlas ToBapaMm, BBO3 B CTPaHy KOTOPbIX COMPOBOXaascs
[OKa3aHHbIMU HapPYLIEHMAMU TaMOXXEHHOIO 3aKOHOAATENbCTBA, MOXET 6bITb MOABEPrHYTA
Cepbe3HbIM aAMUHUCTPATMBHBLIM U FPaXAAHCKUM CaHKLMAM U/MNKN KOHMUCKALIMM TOBApOB, eC/N OHa
yyacTBOBasa, 3Hana unmn AoskHa bbina 3HaTb 06 MMEBLUEM MECTO HAPYLUEHUN TAMOXEHHOMO
KoZiekca. Ha HacToALmMit MOMeHT Mpynna He nosyyasna HUKaKuMX yBeaoMEHU 06 NMEBLLUX MECTO
HapyLIEHUsIX TaMOXEHHOro KoJeKca.

PyKoBOACTBO cUMTaeT, 4TO KoMNaHuu [pynnbl AeACTBOBaNW B COOTBETCTBUMN CO BCEMU NPUMEHUMbIMU
HaNoroBbIMM U NPaBOBbIMKU TPEeBOBAHUSIMU B OTHOLLEHUN MMMOPTUPOBAHHOM NPOAYKLMU, U UYTO
pynna He yyacTBoBasna, He 3Hana 1 He Morna 3HaTb O KaknxX-1nbo CyLLeCTBEHHbIX HapyLLEeHUsAX
NPUMEHUMOr0 TaMOXEHHOIO KOAEKCA POCCUMNCKMMM ONTOBLIMW UM MOCPEAHNYECKUMIN KOMMAHUSMM.
CoOTBETCTBEHHO, B HACTOALLEN KOHCONWMANPOBAHHOW MHAHCOBOM OTHETHOCTM PYKOBOACTBO

HE HauYMCNSAI0 pe3epBOB B OTHOLUEHUM TaKMX YCOBHbIX 06583aTenbCcTB. PykoBoACTBO cumTaerT,

YTO C YYETOM CYLLECTBYIOLWMX OrpaHNYEHUIA Ha AOCTYN K JOKYMEHTaM TaMOXeHHOro oopMIeHns
OLEHWUTb BEPOATHbIMA NOTEHUMANbHbIN HUHAHCOBLIN 3P deKT (ecnn TakoBON NPUCYTCTBYET) TakmMX
YCNOBHbIX 0653aTeNbCTB HEe NpeACTaBAsSeTCS NPaKTUUYECKN BO3MOXHbIM.

JINLEeH3MOHHbIEe CorJlalleHus

Mo coctosiHnio Ha 31 gekabpsa 2018 roga MMHMMarbHbIE NAATEXKM No 6yayLMM KOHTPaKTHbIM
obszatenbctBam Mpynnbl coctaBnsaoT 981 (31 nekabpsa 2017 roga: 1 278). JaHHble ob6s3aTenbCcTBa
BO3HWMKAIOT B OTHOLIEHUM YCAYT MO TEXHUYECKOM NoAAepXKKe CyLeCTBYIOWMX NnueH3unii SAP Ha
nporpamMmmHoe obecneveHue go 2022 roaa.
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38.

Mpynna ucnonb3yeT nporpaMMHoe obecrnedeHne SAP ana dyHKUMIA ynpaBneHns duHaHcamu,
NnocTaBKaMu U NepcoHasioMm.

CynebHble pas6buparenbcrea

B xoae BeaeHus aesaTenbHOCTU pynna nogBepraeTcst pasfiuyHbiM UCKaM U MPETEH3USIM.

XOTSA B OTHOLUEHUN TaKnX pa3dbupaTenbCTB AENCTBYIOT Npoune hakTopbl HEONPEAENEHHOCTH,

N UX UCXOA HEBO3MOXHO MNMpefcKasaTb C OCTAaTOYHOM CTEMNeHbI0 YBEPEHHOCTU, PYKOBOACTBO [pynnbl
CUMTAET, YTO (PMHAHCOBOE B/IMAHMUE AAHHbLIX BONMPOCOB HE MPEBLICUT CYyMMbI, MPU3HAHHOW B KayecTBe
pesepBa noa cyaebHble pasbupaTenbcTea U WwTpadbl, packpbiToit B MpuMedyaHun 25.

OxpaHa oKkpy>karollei cpeabl

3akoHoAaTeNbCTBO 06 OXpaHe OKpyXatlLlein cpeabl B Poccurickorn ®eaepaumm HaxoamuTcs B CTagum
pa3BUTMS, U NO3MLUNSA FOCYAAPCTBEHHbIX OPraHOB B 3TOM OTHOLUEHWM NpeTepneBaeT U3MEeHEHUS.
pynna nepunoamyeckn nepecmaTpmBaeT cBom o06sa3aTenbCTBa B 06/1aCTU 3aWMThl OKpYXKatoLen
cpefabl. B cywecTBylOLWMNX YCNOBUAX NPAaBONPUMEHEHNS U C YYETOM AEMACTBYHOLLErO
3aKoHOAaTeNbCTBaA Y prnnbl, MO MHEHUIO PYKOBOACTBaA, OTCYTCTBYIOT Kakne-nmbo 3HauuTeNbHblIE
obsa3aTenbCTBa NO OXpaHe OKpyXalwen cpeabl.

MapaHTum

B npouecce ceoel 06bI4HON ONEpPaLNOHHON AeATeNbHOCTM pynna BpeMs OT BpeMEHM 3aK/toyaeT

¢ 6aHkamMn forosopbl 0 NoayvYeHnn drUHaHCOBbIX rapaHTUin. B cOOTBETCTBUM C AaHHBIMU AOrOBOPaMMU,
6aHKKN NpeaoCcTaBnAaT rapaHTUM B NONb3y NOCTaBLMKOB [pynnbl, U ob6a3aTtenbcTea MoryT 6biTb
ncrpebosaHbl € pynnbl MO AaHHbIM AOrOBOPaM UCK/IIOYUTENBHO B Cllyvae HapyLUeHUst KOHTPaKTHbIX
CPOKOB OMJiaThbl 3a40/IKEHHOCTU NocTaBwmkaMm. Mo coctosHMio Ha 31 aekabps 2018 roga cymma
rapaHTuin, npepocrasneHHblX pynne, coctaBmna 9 311 (no coctosHuo Ha 31 aekabpsa 2017 roaa:

4 734). Mo cocTtoaHuto Ha 31 aekabps 2018 n 2017 ronoB BO UCMONIHEHME TPeBOBaHUS
obecneyeHns rapaHTU TOBapHO-MaTepmasnbHble 3anackl [pynnbl He 6blM 3aN10XKEHbI.

LEZIN N NOJTUTUKA YNPABJIEHUA ®UHAHCOBbIMUA PUCKAMU

Kak npaeuno, puHaHcoBble 0b6a3aTenscrTBa pynnbl BKAOYAKOT B ceb5 3aliMbl U KpeauTbl, TOProByHO
W NPOYYI0 KPeAUTOPCKYIO 3a40/KEHHOCTb. OCHOBHAs Uefb AaHHbIX PUHAHCOBbIX MHCTPYMEHTOB
3aK/o4vaeTcs B pMHaHCMpoBaHuu onepauuii Mpynnbl. Fpynna Takxe uMeeT TOProByto U NpoYyto
AebuTopckune 3aA0/KEHHOCTU, AEHEXHble CPeACcTBa U KPaTKOCPOYHbIE AeN03UTbl, BO3HUKAOLWMe
HenocpeaCTBEHHO B X0A4e AeSATeNIbHOCTU.

OCHOBHbIMW pUCKaMW, BO3HMKAIOLWMMM B pe3ybTaTe UCMONb30BaHUs Mpynnoit hnHaHCOBbIX
WHCTPYMEHTOB, SIBASILOTCS BaSIIOTHbIN PUCK, KPEAUTHBIN PUCK U PUCK IMKBUAHOCTM.

PykoBoacTBO [pynmnbl KOHTPOAUPYET yrpasBieHne JaHHbIMU puckamu. PykosoacTso Mpynnbl
okasblBaeT coaelictBmue CoBeTy [MpeKkTopoB pynnbl B YaCTK yrnpaBieHns onepaumsamu,
CBA3aHHbIMU C GUHAHCOBLIMWU PUCKAMW, B COOTBETCTBMWN C HaANexXallnuMn npasuiamm

M npoueaypamm, a Takxke obecneunBaeT naeHTUPMKaLNIO, OLEHKY U yNpaBsieHne (PUHAHCOBbIMU
puCKaMu B COOTBETCTBMW C NOAUTUKOM pynnbl. Bce onepaumm ¢ npomMsBoAHbIMU (PUHAHCOBBIMMU
MHCTpYMeHTaMun AN uenen ynpasieHns puckaMmm OCYLLECTBAAKOTCA KOMaHAON Crneunanmncros

C AO0/XKHbIM YPOBHEM NMpPO(PECCNOHANbHbIX HAaBbIKOB, OMbITOM U pykoBoAacTBOM. CoBeT [AMpeKkTopoB
MpOBOAUT aHaNN3 N yTBEPXKAEHME MONTUKM YNpaBieHUS KaXabIM U3 3TUX PUCKOB, KpaTKoe
OonncaHue KOTOPbIX MPUBEAEHO HUXE.

yn paBieHue KanuutaJibHbIM PUCKOM

pynna ocywecTBnseT yrnpaBneHne CBOMM KanuTtasoM ans obecneyeHns npoaomkeHus
AesATeNnbHOCTM BCeX KOMMNaHMM pynnbl B 0603puMoM 6yaylieM U 0AHOBPEMEHHOW MaKCMMM3aumm
npubbIn ANs akUMOHEPOB 3a CYET ONTUMU3ALMN COOTHOLLIEHUSI 3aEMHbIX U COBCTBEHHbIX CPEeACTB.
3a roapbl, 3akoH4YmBLIMecs 31 aekabps 2018 n 2017 roaos, He 6bISI0 U3SMEHEHUI B LeNsX, NOANTUKax
M npoueccax.
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B coctaB kanuTana Mpynnbl BXOAST BbIMYLLEHHbIE aKLUK, 3@ BbIYETOM BbIKYMJIEHHbIX COBCTBEHHbIX
akunin, no6aBOYHbIN KanuTan u HepacrnpeaeneHHas Npunbbib.

FnaBHOM LeNbio NporpaMMbl ynpasieHUa KanutaaoM [pynnbl SBASETCA MakCMMU3auus
AKUMOHEPHON CTOMMOCTN Y MUHMMU3ALNS PUCKOB KpeanTHoro noptdens. CermeHT 6bITOBOMN
3/1EKTPOHHOMN TEXHUKU SBMSETCA LMKINYHBLIM BU3HECOM M, COOTBETCTBEHHO, TpebyeT
KpaTKOCPOUHbIX KonebaHuli pa3mepa kanuTana, UCNosib3yemMoro ans npunobpeteHns ToBapos

C Lenbto HacbIWEeHNUs Ce30HHOro cnpoca. [na NoKpbITUS CE30HHOM NOTPebHOCTM B KanuTane
pynna coyeTaeT Takue BMAbl 3aMMCTBOBAHWUI, KaK KPaTKOCPOYHbIE KPeAUTbl, a TaKxXe
3a40/KEHHOCTb Nepej nocTtaswmKamu. lNMporpaMMa HapalwmnBaHNs KOMYecTsa MarasmHoB
ycunueaeT NoTpebHOCTb B KanuTasne, Tak Kak 3aTpaTbl, HeobXxoanMble AN OTKPbITUS HOBbIX
MarasuHoB, YBeNnumMBaT GUHAHCOBYIO Harpy3ky 'pynnbl. XoTsa B pynne He cylecTByeT Kakou-
nnb6o popManbHOM NOANTUKM KacaTeslbHO ONTUMaabHOrO0 COOTHOLIEHUS 3aeMHbIX U COBCTBEHHbIX
cpeacts, Fpynna nepnoamMyecku NpoBoAUT aHanM3 CBOMX NoTpebHocTel B KanuTane ans
onpeaeneHns HeobxoAnMbIX Mep No NoAAepX)aHWo cbanaHCMpPOBAHHOM CTPYKTYpPbl KanuTtana
NOCpeACTBOM MpUBEYEHNS BKNAA0B aKLMOHEPOB B YCTaBHbIN KanuTan, BbiNyCKa HOBbIX aKuUMWK,
BO3BpaTa KanuTtana akumoHepaMm, BbiMyCKa HOBbIX MW NOralweHus CyLWwecTBYOLWNX A0r0BbIX
06a3aTenbCTB.

KaTeropun ¢opMHaHCOBbIX UHCTPYMEHTOB

BanaHcoBas CTOMMOCTb PMHAHCOBbLIX aKTUBOB M 0643aTeNbCTB, CrPYNMNUPOBaHHbLIX MO KaTeropusamMm
(PUHAHCOBbIX NHCTPYMEHTOB, MO COCTOSAHMIO Ha 31 aekabpsa 2018 n 2017 roaos npueeneHa HUXe:

31 pekabps 31 pekabps
2018 ropa 2017 ropa
®durHaHCOBbIE aKTHBbI
AKTUBbI, YYMUTbIBAEMbIE MO aMOPTU3MPOBAHHON CTOMMOCTM 55 220 36 618
®duHaHcoBble 06s13aTresIbCTBa
0O65a3aTenbCTBa, YUNTbIBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTHU 213 806 82 335

yn paBfieHue BaJllOTHbIM PUCKOM

BantoTHbIN pUCK npeacTtasnseT cobor puck Toro, 4To puHaHCcoBble pe3ynbTaTthl Fpynnbl 6yayT
M3MEHATLCHA B pe3ynbTaTe U3MEHEeHUsa Kypca MHOCTPaHHbIX BanoT. Fpynna nogsep>xeHa
Ba/IlOTHOMY PUCKY, BO3HUKAIOLWEMY U3-3a HA/IMYNA OCTATKOB AEHEXHbIX CPEACTB, BblpaXXeHHbIX

B MHOCTPaHHbIX BanloTax, a TakxXe n3-3a AOroBOPOB apeHabl, MPUBSA3aHHbIM K BantoTaM, OTJINYHOMN
OT PyHKUMOHanbHon. Ha 31 pnekabpsa 2018 roga npmubnusntenbHo 15% (Ha 31 gekabpsa 2017 roapa:
18%) cornaweHuii No AOoroBopam apeHabl Mara3smHOB W Ck1agoB 6binn NpuBa3saHbl K gonnapy CLUA
mnn EBPO n pacxoa no 3TMM A0oroBopam cocTaBnsieT okosio 26% (2017 roa: okono 32%) oT Bcex
3aTpaT no onepaumoHHOW apeHae 3a rog, okoHuumBwwmniica 31 aekabpsa 2018 roga. e ato
BO3MOXHO, pynna MMHUMU3NPYET BO3MOXHbIE PUCKWN, CBA3AHHbIE C 4OFOBOPAMU apeHAbl

B MHOCTPAHHOW BasnlTe, NyTEM COrnacoBaHus c apeHaoaateneM GUKCMPOBAHHOMO BANOTHOIO
Kypca unmM MakCuManbHOro npeaena BajloTHOrO Kypca.

B TeueHme 2018 n 2017 rogos Npynna He ncnonb3oBana dopBapaHble BasOTHbIE KOHTPaKThI
B LensAX yMeHbLUeHNa BasIlOTHOINoO pucka.
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BanaHcoBas CTOMMOCTb Ha OTYETHYI0 AaTy HOMUHUPOBAHHbIX B MHOCTPAHHOW BanoTe aKTUBOB
n 06sa3aTtenbCcTB Mpynnbl NpefAcTaBieHa HUXeE:

Adonnap CLLA EBpoO
31 pekabps 31 pexkabps 31 pekabps 31 pexkabpsa
2018 ropa 2017 ropa 2018 ropa 2017 ropa
AKTUBbI
[eHexHble cpeacTBa n nx
3KBUBasEHTbl 55 2 5 -
UTOro akTuebl 55 2 5 -
O6sa3atenbcrBa
KpeanTtopckas 3a40/KeHHOCTb
M Ha4UCNeHHble pacxoabl Mo
onepaunoHHoi apeHae (pacKpbITo
B COCTaBe Npo4en KpeanTopCKom
3a40/HKEHHOCTN)* (1951) (1984) (405) (322)
UToro obsasarenbcrBa (1 951) (1984) (405) (322)
UToro uncraa nosmumna (1 896) (1 982) (400) (322)

* HecMOTps Ha TO, YTO HaUYUCNEHHbIE 0693aTeNIbCTBa NO apeHAE, PaCCYMUTAHHbIE JIMHENHBIM METOIOM Ha
NPOTSKEHUN BCErO CPOKa apeHabl, He SBASOTCS (MHAHCOBLIM MHCTPYMEHTOM, OHUM BblIN BKJTOUYEHbI B Tabnuvuy
Bbille, TaK KakK noasBepratoT Fpynny BastoTHOMY PUCKY.

AHa/sIn3 4yBCTBUTEJ/IbHOCTHN K Ba/IlOTHOMY PUCKY

Kak ykasaHo Bbiwe, pynna, B OCHOBHOM, NOABEPXEHa BaSIlOTHOMY PUCKY M3-3@ U3MEHEHUS
Kypcos pgonnapa CLWA v EBpo. Mo coctosHuto Ha 31 gekabps 2018 rona ypoBeHb
yyBcTBUTENbHOCTM 10% (N0 cocTosiHuio Ha 31 aekabps 2017 roga: 10%) npeacrasnset cobomn
OLIEHKY PYKOBOACTBA BO3MOXHOIMO U3MEHEHUS1 0BMEHHbIX KYPCOB MHOCTPaHHbIX BantoT. AHanums
YYBCTBUTENIbHOCTM OTPa)aeT TOJ/IbKO aKTMBbl U 0693aTe/IbCTBa B MHOCTPAHHOW BasloTeE Ha KOHel,
roa u KOppekTUpyeT U3MEHEHNE UX CTOMMOCTU B 3aBUCMMOCTM OT KosiebaHuii BantoTHbIX KypCOB.
YKazaHHble HUXE NONOXMUTeNbHblE CYMMbl OTPaXatoT yBennyeHne npmbblain 1 co6CTBEHHOMO
Kanutana, rae poCccuiickmin pybnb pacTeT Mo OTHOLWIEHUIO K COOTBETCTBYOLW el BantoTe. Mpu
obecLeHeHNM poccMCKOro py6sisi Mo OTHOLLEHUIO K COOTBETCTBYHOLWEN BantoTe BAUSIHUE Ha
npubbINb N KanuTan 6yaeT 3KBUBANIEHTHO WU NMPOTMBOMOSIOXKHO.

Aonnap CLWLUA EBpo
ddekT Sddekr
N3meHeHus Ha npubbub N3MeHeHus Ha Nnpn6buIb
B BaJIlOTHOM AO Hanora B BaJ/IlOTHOM AO Hanora
Kypce, % Ha Nnpubbub Kypce, % Ha Npu6blIb
2018 10% (189) 10% (40)
-10% 189 -10% 40
Aonnap CLUA EBpo
Sddekr Sddekr
U3MmeHeHuns Ha npm6binb N3meHeHun Ha Nnpu6binb
B BaJ/IIOTHOM AO Hanora B BaJIIOTHOM Ao Hanora
Kypce, % Ha Nnpubbub Kypce, Y% Ha Npu6bUIb
2017 10% (198) 10% (32)
-10% 198 -10% 32
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YnpaBnieHMe pUCKOM U3MeHEeHUS NMPOLEHTHbIX CTaBOK

PUCK CBSI3aHHbIV C U3MEHEHWEM MPOLEHTHbIX CTABOK OTCYTCTBYET, Tak kak [pynna npusnekaeT
3aeMHble CpeACTBa TO/IbKO C PMKCUPOBAHHOW NPOLEHTHONM CTaBKoW. Y Fpynnbl ecTb pUcK

OT U3MEHEHMS CNpaBeASIMBOW CTOMMOCTU DUHAHCOBLIX 0653aTeNbCTB MPynmnbl B CBS3M

C U3MEHEHMEM PbIHOYHOW CTaBKM MO KpeanTaM.

MpoLEeHTHbIE PUCKM MO (DMHAHCOBbLIM akTUBaM U (pMHAHCOBbLIM 06513aTesibcTBaM [pynnbl noapobHee
paccMoTpeHbl B MpMMeYaHnmn YnpasneHue puckoM JTMKBUAHOCTY.

MpuBEAEHHbIN HUXXE aHaNN3 U3MEHEHUS! CrpaBeAs/IMBON CTOMMOCTM NMPOBOAWSICS MO
HENpoM3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTAM Ha OTYETHY'O AaTy. Mpu NoaroToBke
yrnpaB/ieHYEeCKON OTYETHOCTM MO MPOLIEHTHOMY PUCKY ANS KTHOUYEBbLIX pyKoBoauTenein Mpynnbl
ncnonb3yeTcs fonyweHne 06 MU3MEeHEeHUN NMPOLEHTHOM CTaBKW Ha 1 6a3UCHbIV MYHKT, 4TO
COOTBETCTBYET 0XWAAHUSM PYKOBOACTBA B OTHOLUEHMM Pa3yMHO BO3MOXHOIo KosiebaHus
NMPOLLEHTHbIX CTaBOK.

Ecnn 6bl pbiIHOYHas NMpoUEHTHas cTaBka Bblipocna/(ynana) Ha 1 6a3McHbIA NYHKT NpU COXpaHEHUN
BCEX MPOYMX NEPEMEHHbIX, TO CNpaBeasnBasl CTOMMOCTb 06513aTeNbCTB N0 6aHKOBCKMM KpeamuTam
Fpynnbl ymMeHbwmnack/(yBennumnack) 66l Ha 1 653/(1 728). 2To cBA3aHO, rnaBHbIM 06pas3oM,

C NoABEPXEHHOCTbIO pynnbl PUCKY KonebaHuns cnpaBeasMBOM CTOMMOCTM MPOLEHTHBIX CTaBOK MO
3aEMHbIM CpeacTBaM C GUKCMPOBAHHOWM MPOLIEHTHOWM CTaBKOMN.

YnpaBneHue KpeauTHbIM PUCKOM

KpeanTHbIN puck npeacTtaBnseT coboi pMCK TOrMo, YTO KOHTPAreHT MOXET He UCMONIHUTbL CBOU
[OroBopHble 0653aTeNbCTBA B CPOK, UTO NMPUBEAET K BOSHUKHOBEHMUIO Y [pynnbl (PMHAHCOBOIO
yb6biTKa. PUHAHCOBbIE aKTUBbI, KOTOPblEe MNOTEHUMANBHO MOFYT Bbl3BaTb BO3HUKHOBEHME
KpeaAUTHOro pucka y Mpynnbl, B OCHOBHOM COCTOSIT U3 60HYCOB K MOJSTyYEHUIO OT MOCTaBLUUKOB,
npoyei 4ebUTOPCKON 3a40/HKEHHOCTU, KPAaTKOCPOUHbIX MHBECTULIMIA, @ TAaKXeE U3 AEHEXHbIX
CPeACTB Ha TEKYLMX W AeN03UTHbIX cyeTax B 6aHKax UM NpoYnX (UHAHCOBLIX MHCTUTYTaX.

BOHyCbI K MoayyeHMto MMb0o norawarTcst NyTeEM B3anMo3ayveTa C COOTBETCTBYIOLEN KpeaUTOPCKOM
3a40/1KEHHOCTbIO, M60 BbINIAYMBAIOTCS NOCTABLUMKOM AEHEXHbIMU cpeacTBaMu. 1o COCTOSHUIO
Ha 31 pekabps 2018 roga 60HYCblI K MOYYEHWUIO MO YETbIPEM OCHOBHbIM MOCTaBLUMKAM COCTaBASNN
29% OT BENYMHbBI KOHCONMANPOBAHHOM AebUTOPCKOMN 3a401KEHHOCTM U pacxogos 6yayLmnx
nepuopaos Npynnbl (Mo coctosHmio Ha 31 aekabps 2017 roga: 35%). 'pynna nonaraet, 4To
YPOBEHb KpeaMUTHOro pucka, CBA3aHHOIMO C BbllleyKa3aHHOW AebUTOpPCKON 3a40/1KEHHOCThIO,

He SBNSETCS CYLEeCTBEHHbIM, MOCKO/bKY BCe AebUTOPbI ABNAOTCS OCHOBHbIMW MOCTaBLUMKaMM
Fpynnobl.

KpeauTHbI pUCK Mo IMKBUAHbLIM CpeacTBaM (CM. Tabnuuy HUXKE) yrnpaBisieTcs Ka3sHa4yelcTBOM

B Mpynne. PyKoBOACTBO YBEPEHO, UTO KPEAUTHbIN PUCK MO (PUHAHCOBLIM BJIOXKEHMSAM, BO3HUKLINM
B pe3y/sibTaTe M36bITKa HaJIMUHbIX CPEACTB, SABMAAETCS OrpaHNYEHHbIM, Tak Kak KOHTpareHTamMm
pynnbl ABNAAOTCA 6aHKM C BbICOKMMU KPEAUTHBbIMU peNTUHraMU, NMPUCBOEHHbIMU
MeXAyHapoAHbIMU PENTUHIOBbLIMU AareHTCTBaMu.

B cneaytowen tTabnuue npeacraBsieHbl OCTaTKU MO onepaumsiMm € 4 KpynHENLWMMN KOHTpareHTamm
Ha 31 pekabps 2018 n 2017 ronos:

BanaHcoBasi CTOMMOCTb

31 pekabps 31 pekabpsn
HaunMmeHoOBaHMe KOHTpareHTa BanioTa PerlTuHr 2018 ropa 2017 ropa
MAO «baHk BTb» py6. Baa3 6 516 5022
Anbda-baHk pyb. Bal 4 974 3 649
CoBkoMbaHk py6. Ba3 1 900 -
Cb6epbaHk py6. Ba2 889 3931
Mpoune pyb. - 646 148
UToro 14 925 12 750
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BanaHcoBas cTOMMOCTb UHAHCOBbLIX aKTUBOB, OTPa)XEHHbIX B HaCTOsILEeNn KOHCOMNAMPOBAHHOWN
(NHaAHCOBOM OTYETHOCTM, NOKa3aHa 3a Bbl4eTOM Y6bITKOB OT 0becueHeHUs u npeactasnseT cobon
MaKCMManbHYy0 BEIMYUHY KPeAUTHOro pucka Fpynnel. Mo cocTtossHuo Ha 31 pnekabpsa 2018

1 2017 rogoB y Npynnbl HE 6bI/10 NpOYeEr KOHUEHTPAUMN KPeANUTHOIro pucka.

YnpaBnieHMe pUCKOM JINKBUAHOCTU

KasHauelictBo Mpynnbl KOHTPOAUPYET PUCK BO3MOXXHOW HEXBATKU CPEeACTB, MCMOMb3ys MOAenb
MOCTOSAHHOIO MJIAHUPOBAHUSA NIMKBUAHOCTU. [JaHHbIN MHCTPYMEHT aHaau3npyeT CPOKU noraweHus
(PUHAHCOBbIX BNOXEHUI U UHAHCOBbLIX akTUBOB pynnbl (Hanpumep, AebUTOpCKON
3a[0/KEHHOCTU, NPOYUX (PUHAHCOBbLIX aKTUBOB) WU MPOrHO3bl B OTHOLIEHUU AEHEXHbIX NOTOKOB
OT onepauMoHHOM AeATeNbHOCT!.

Uenbto Mpynnbl sBnsetca obecrneyeHmne HeNpepbIBHOr0 GUHAHCUPOBAHUS U TMBKOCTY Npu
MCMNOJIb30BaHMN (PUHAHCOBbLIX PECYpCcOB MYTEM UCMNOMbL30BaHUSA oBepAapadToB N0 6aHKOBCKUM
cyetaM 1 6aHKOBCKUX KpeauToB. pynna exerogHo NpoBOAUT aHann3 cBoux notpebHocTen

B A€HEXHbIX CPeACTBaX M 0XMAAEMbIX AEHEXHbIX MOTOKOB C Lesblo onpeaeneHns CBOnx
06a3aTenbCcTB N0 GUHAHCUMPOBAHUIO. B 0CHOBE NPOBOAVMON OLEHKWN NIEXUT CE30HHbIN XapakTep
AeaTenbHOCTV pynnbl, NporpaMMa yBelMyeHUs KoJnyecTsa MarasmHoB U MPOrHo3mpyemble
notpebHoctu Npynnbl B 060p0OTHOM KanuTane. Ans NOKpbITUS 3HaYUTENbHOM 40NN CBOUX 6a30BbIX
noTpebHOCTEN B HANMYHbIX AEHEXHbIX cpeacTBax pynna ncnonb3yeT A0/ITOCPOYHbIE NUHCTPYMEHTHI
(3armMbl 1 kpeauTbl). AN yA0BNeTBOPEHWUS CE30HHOW NOTpebHOCTM B NNMKBUAHOCTM pynna
MCNOJIb3yeT KpaTKOCPOUHble KpeanTbl n 6aHKoBckMe oBepapadThl. [pynna exeksapTasibHO
rnepecMaTp1MBaeT NPOrHO3bl B OTHOWEHUN HEO6XOANMON NTNKBUAHOCTU N OpraHu3yeT AoCTyn

K 3aeMHbIM CpeACTBaM B HECKONbKUX 6aHKaX, YTobbl 6bITb yBEPEHHON B TOM, YTO Y HEE UMEETCS
[0CTaTOYHOEe KO/IMYEeCTBO NOATBEPXAEHHbIX, HO eLle HEUCMOb30BAHHbIX KpeanTOB.

Mo coctosiHuio Ha 31 gekabpsa 2018 roga y pynnbl MMEANCb HEUCMNONbL30BAHHbIE IMMUTBI MO
OTKPbITbIM KPeAUTHbIM IMHUAM B 0bem pa3mepe 24 600, no KOTOpbIM, 0AHaKO, y 6aHKOB HeT
TBEpPAbIX 0693aTenbCTB No nx npegoctasneHuto (31 gekabps 2017 roga: 16 000).

B Tabnuue HuMxe npeacTaBieHbl JaHHble 0 cpokax noraweHunst GUHaHCoBbIX 06513aTensbcTB Mpynnbl
no coctosiHmio Ha 31 aekabpsa 2018 n 2017 roaoB Ha OCHOBE HEANCKOHTUPOBAHHbLIX MiaTexen
no AoroBopam:

oT
Mo cocTosiHUIO Ha MeHee 3 mecsiueB Ot 1 ropa
31 pekabpsa 2018 roga 3 MecsiueB Ao roaa Ao 5 ner Cbilie 5 ner Utoro
Toprosas KpeauTopckas
3a40/1)KEHHOCTb 137 425 17 995 - - 155 420
KpeaunTbl 1249 16 383 37 507 22 065 77 205
Mpoyas kpeamTopckas
3a40/KEHHOCTb
M HauyMCNeHHble pacxoabl 12 997 294 - - 13 291
UTtoro 151 671 34 672 37 507 22 065 245 916
oT
Mo cocTtosiHUIO Ha MeHee 3 MecsiueB OT 1 ropa
31 pekabpsa 2017 roga 3 MmecsiueB Ao roaa Ao 5 ner CBbilie 5 ner Utoro
Toprosas KpeauTopckas
3a40/1KEHHOCTb 66 116 11 582 - - 77 698
Mpoyas kpeanTopckas
3a0/1KEHHOCTb
M HauYMUCIeHHble pacxoabl 4 637 - - - 4 637
UToro 70 753 11 582 - - 82 335
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CnpaBeasiMBasi CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB

PykoBoacTBO nonaraet, 4to 6anaHcoBas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB N (PMHAHCOBbIX
0653aTeNbCTB, OTPAXXEHHbIX B KOHCONMAMPOBAHHOM OTYeTE 0 (DMHAHCOBOM MOJIOXEHUM pynnbl,
no cocTtosiHuio Ha 31 gekabpsa 2018 n 2017 rogos, NnpubAn3nTENbLHO paBHa UX CripaBeanvuBoOl
CTOMMOCTM, 3@ UCKIOYEHMEM o06a3aTenbCTB No KpeanTam Ha 31 aekabpsa 2018 roaa,
cnpaseanneBas CTOMMOCTb KOTOPbIX MO PbIHOYHOM CTaBKEe Ha OTYETHYIO AaTy cocTtasnsiet 56 749,
yTo Ha 2 151 MeHble Tekywen 6anaHCOBOM CTOMMOCTH.

39. COBbITUS NOC/E OTYETHOM AATbI

25 cdeBpans 2019 roga OO0 «MBM» @bmo peopraHnsoBaHo B ()opMe NMpuUcCoeaAnHEHUs K HEMY
000 «2nbaopano» n OO0 «MBB TPEN>».
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